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COMMISSIONERS COURT
REGULAR MEETING

FEBRUARY 10 1997

BE IT REMEMBERED THAT THE TITUS COUNTY COMMISSIONERS
COURT met in Regular Session on Monday February 10 1997 in Titus
County Courtroom with the following members present

DANNY P CROOKS COUNTY JUDGE

MIKE PRICE COMMISSIONER PRECINCT 1

MIKE FIELDS COMMISSIONER PRECINCT 2

BILLY J THOMPSON COMMISSIONER PRECINCT 3

THOMAS E HOCKADAY COMMISSIONER PRECINCT 4

JEAN CROVER DEPUTY COUNTY CLERK

ABSENT NONE

PUBLIC AND COUNTY OFFICIALS ATTENDING MEETING

CARL JOHNSON AUDITOR

BURNIS COVINGTON CAPPY PAYNE

DALTON GRAVES ANN RUNDLE

Invocation was given by Dalton Graves

IN THE MATTER OF

CONSIDERING SELECTION OF COUNTY DEPOSITORY

The Court received only one bid from Guaranty Bank

Motion was made by Commissioner Thomas E Hockaday and seconded by
Commissioner Mike Fields to approve Guaranty Bank as the County
Depository for a term of 4 years Motion carried unanimously SEE

ATTACHMENT A
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IN THE MATTER OF

APPROVING DEPUTATION OF TOMMY EARL BURTON
AS DEPUTY SHERIFF

Motion was made by Commissioner Mike Price and seconded by
Conunissioner Billy J Thompson to approve the deputation of Tommy Earl
Burton as Deputy Sheriff Motion carried unanimously

IN THE MATTER OF

APPROVING JANUARY 1997 MINUTES

Motion was made by Commissioner Thomas E Hockaday and seconded by
Commissioner Mike Price to approve the January 1997 Minutes Motion

i carried unanimously

IN THE MATTER OF

CONSIDERING SOUTHWESTERN BELL TELEPHONE
BURYING CABLE ALONG AND UNDER NE 11 IN PRECINCT 3

Motion was made by Commissioner Billy J Thompson and seconded by
Commissioner Thomas E Hockaday to approve Southwestern Bell Telephone
to bury cable along and under NE 11 in Precinct 3 Motion carried
unanimously SEE ATTACHMENT B

IN THE MATTER OF

CONSIDERING SELECTION OF GRIEVANCE
COMMITTEE MEMBERS

Motion was made by Commissioner Thomas E Hockaday and seconded by
Commissioner Billy J Thompson to approve the selection of Grievance
Committee members Motion carried unanimously

IN THE MATTER OF

APPROVING COUNTY OFFICIAL REPORTS

Motion was made by Commissioner Mike Price and seconded by
Commissioner Mike Fields to approve reports from County Auditor Tax
Assessor Collector County Treasurer District Clerk Justice of the Peace
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Precinct 1 Justice of the Peace Precinct 2 Five Star Volunteer Fire
Department and Talco Volunteer Fire Department Motion carried

unanimously
IN THE MATTER OF

APPROVING SIGNING PAY ORDERS AND PAYING BILLS

Motion was made by Commissioner Mike Price and seconded by
Commissioner Thomas E Hockaday to approve signing pay orders and
paying bills Motion carried unanimously

IN THE MA11ER OF

APPROVING BUDGET AMENDMENTS

Motion was made by Commissioner Thomas E Hockaday and seconded by
Commissioner Mike Fields to approve budget amendments numbers 140 to
147 for 1996 and numbers 9 to 21 for 1997 These amendments can be seen
in the AuditorsOffice Motion carried unanimously

IN THE MATTER OF

ADJOURNMENT

Motion was made by Commissioner Thomas E Hockaday and seconded by
Commissioner Billy J Thompson to adjourn
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The above andforegoing minutesfor the month of
January 1997 were read and approved thislOth dayof
February 199

DA P CROOKS COUNTY JUDGE

Ki4
MIKE PRICE COMMISSIONER PRECINCT 1

MIKE FIELDS COMMISSIONER PRECINCT 2

BILLY THOMPSO COMMISSIONER PRECINCT 3

II
0Lie 4 ALVA 4

THOMAS E HOCKADAY COMMISS 41 ER PRECINCT 4

SHERRY MARS COUNTY CLERK

COMMISSIONERS COURT MINUTES FOR JANUARY 1997AD
RECORDED ON THE 11TH DAY OF FEBRUARY 1997 AD

SHERRYMARSCOUNTY CLERK
TITUS COUNTY TEXAS

Byp0411 DEPUTY COUNTY CLERK
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GUARANTY BANK
ARTHUR B SCHARLACH JR

PRESIDENT AND
CHIEF FXECUTNE CFFICER

i
P

February 7 1997 k

1

Mr Danny Crooks
County Judge
Titus County Courthouse i
Mt Pleasant Texas 75455

I

Dear Judge Crooks

Guaranty Bank hereby submits the enclosed bid to continue to be the depository bank for
Titus County for a term of two fiscal years beginning in February 1997 and ending in
February 1999 or for the term of four years beginning in February 1997 and ending in
February 2001

Enclosed is a check for3544300to secure performance of the said bid Also enclosed
is a Guaranty Bank Statement of Condition as of January 31 1997 and our annual report
for 1996 t

We appreciate the opportunity to bid on the Countysdeposits and will do everything in
our power to process these accounts in n manner that will be beneficial to the Countys
operation

Respectfully submitted

i017
Arthur B Scharlach Jr
ABSks

i

fit
PO Box 1158 Mt Pleasant Texas 754561158 Telephone 903 5729881 FAX 903 5729658

A GUARANTY BANCSHARES BANK
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fadraidBGUARANTY BANK
ank

STATEMENT OF CONDITION 100 West Arkansas StreetI January 31 1997 RO Box 1158
Mt Pleasant Texas 75458 I

ASSETS 903 5729881
Cash and Due From Banks 7183925 I
Interest Bearing Deposits In Other Banks 7115000 1

Total Cash Cash Equivalents 14298925

i
Federal funds sold 15775000
Securities available for sale 8293176I Securities held to maturity 23984753

Loans
140916629

Less Allowance for Credit Loss 1066292
Total Loans Net 139850337

Accrued Income 1682917
Premises and Equipment Net 5378116
Other Real Estate 939592
Other Assets 2464784

lillikolr
i

TOTAL ASSETS 212667600

UABIUTES AND STOCKHOLDERS EQUITY
Deposits

Demand 35118610
Savings and Time 159604362

Total Deposits 1947229724

r Accrued Expenses and Other Liabilities 2155184
Total Liabilities 196878156ir

k

A 93683603315525564

I1 SRtecitCcaakhipnitaldidS
Stock

Equity

Earnings 6480152

Par Value issued

664

and outstanding in 1996 466671
outstanding in 1995 466671 2

Surplus

Unrealized Appreciation Depreciation on
securities available for sale 9292

1 Total Stockholders Equity 15 7892444

TOTAL LIABIUTES AND STOCKHOLDERS EQUITY 2126676001
L I certify that this statement is true and correct as of January 31 1997

Ow I

Karen Neeley
Assistant Vice President

MT PLEASANTSouth TALCO BOOATA DEPORT PARIS
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Addendum I

19971999

Rates on these accounts are subject to change at discretion of bank

Services Provided YesNo Dollar Amount of Fee

1 Wire transfer service X 1000

2 Service charge on checking
Non interest bearing X No charge
Interest bearing Now X See attached

3 Service charge on money market X See attached

4 Furnish deposit slips X Regular charge for type
ordered

5 Night deposit services X 2000 per lock box

6 Safe Deposit box X 1 free sufficient size

7 Stop payments X 2000

8 Overdrawn accounts X 2000 per item

9 Cost of checks X Available from supplier
at regular charge for
type ordered

10 Providing VisaMastercard Service X Charges will be It
discounted 3 if done

electronically

11 Automatic transfer between accounts X No charge

12 Image statements X Sorted in sequential
check order at no

charge

13 CashiersChecks X No charge

Gi

3

Noei1



LI j

T

VOL A PAGE aq l

d ADDENDUM II

r ri 4 4

All deposits exceeding 100000 will be secured by US Government
Bonds Federal Agencies or Municipal Bonds The collateral value
will equal or exceed 100 of the amount of Titus County funds on4
deposit with Guaranty Bank less the amount of FDIC Insurance
applicable to Titus County

r

When calculating the amount of securities needed to eeoure Titus
County funds Guaranty Bank will use the FDIC Insurance which
would be a maximum of 300000 as applicable 100000 for demand
deposits 100000 for time deposits and a separate 100000 for
any interest and sinking funds I

Titus County acknowledges and agrees that Guaranty Bank retains the
right at any time and from time to time to substitute other
securities for pledged securities
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County Catrdssioners
Titus county Texas

Gentlmrent

Ths undersigned a national or state banking corporation hereinafter called
Bidder or the privilege of acting as Depository for Titus County Texas for a
teen ending February 12 2001 and for the further privilege of receiving buds to
be designated by tho County to be placed on doaard or interest bearing deposits
agrees to tho following tense and co ditionet

I Bidder will pay to the County on all funds depnaited with the Bidder
tho following rates of interest West to indexed to the 17week
Treasury Bill discount rate as published to the Nall Street Jannal

A On each time deposit of leas than 510000000

i 1 7 days through 29 dayet T0S11 Discount Its
CMS 25 basis pts

2 30 days through 89 days T0111 Discount Pate
I 25 basis pta

x

3 90 days through 179 days TB111 Diaoasnt Pate

I tow 5basis pts

4 180 days through one years 3 Diaoount Pato
4ISAM basis pts

S Over one years TBill Discount Pate
is or basis pts

B l each tins deposit of sore than 510000000

1 7 days through 29 days TBill Dtsoaait Pate
or 5basis pts

2 30 days through 89 days TBill Discount Pate
4 or obasis pts

1 90 days through 179 days T Diooasnt Rate

Kbyg 5basis pts

4 180 days through coo years TBill Discount Pate
shear 11 hugs pts

S Over one year TBill Discount Pate

xxa 25 heats pts

CysInterest rats paid an daily balance Snt

to
Mf

irear DEPOSIT Accounts New ACCeu
TBill Discount Pate

c0 tinxsr 50 boats pta

SUPER NOW Accounts 1Dil pus

NJW Accounts ci T 13111 discount rate

5 basis ponnts

e

r

4

l
y
tk

1



1
14499110

t
I

VOL 07 PAGE 9
y

repository Did for Titus County Texas Page 2

a
II Charge an overdrafts See Addendum 1

III length of time Permitted an Pend overdraft 3 pays

N Interest charge on short term low of
less than one year TBill Discount Bats

N moor 2D1 basis pta
1

V Charge for Cashiers Cocks See Addendum 1

Vt Will you be willing to ay the cost
for checks for the various checking
accounts See Addendum I

VII Will you provide safety deposit boot
of sufficient size for aonutty
requirements See Addendum I

VIII Bidder shall provide the Countysdeposit records and accounts for thei period covered by this bid Ircluded in and required as s part of this
duty are the followings

A Preparation of santhly statements showing debits dits
and balance of each separate fund

B Making its records available for audit ty the Cmmty or
its appointed representative

See Addendum I C Preparation of such other reports aoocmta std reonuds
which say feces tiros to time be acquired by the County
in cedes that it my properly fulfill its t duties

a See Addendum 1I D
U

approved securities as eat forth in State rogue

i

mug this the 7th day of February a 19 97

oats Guara7k

Arthur B Scharlach Jr

Titles President d CFO

t
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County ooemiesisxners
Titus County Texas

Centlerrent

The undersigned a national or state banking corporation hereinafter called
Bidder for the privilege of acting as Depository for Titus County Texas for a i

term ending February 8 1999 and for the further privilege of teoeiving finds to
be designated by the Cxxtty to bo planed on demand or interest tearing depoeits
agrees to the following terms and conditions

1 Bidder will pay to the County on all funds deposited with the BMar I

the following rates of intcrcat oust bs indexed to the 13
Treasury 8111 discount rate as published in the Hall Street Journal
A On each tiro deposit of loss than 910000000 I

1 7 days through 29 days T0111 Discount flats
Was Z basis pis 1

2 30 boys through 89 days
s r boaa pia

I

3 90 days through 179 days TBill Disoomt pts

4 180 da s through one years TDill Discount Pauy
COLT 25 basis pia

5 Over one years TBill Dlscamt Pate
or 0basis pta

B teach tiro deposit of sore than 510000000

1 7 days through 29 dayst 78111 Dlsoaatt Rate
t or Q basis pis

2 30 days through 89 days T8411 DiscountPa

3 90 days through 179 dayss T8111 DSscamt Pau
H C NN1 5 tools pis

B 180 days through ae years TrLt hisoomt 1 to
H KA ill hula pis

Si

5 Over ate years TDill Dior ant nabs
4 rcA Z1 rums lice

C Interest rate paid on daily balance ins
R W18oarr Acco untss T11111 Discount Pate

pN Itents pis

SOPWR NW A000snts 1full Dltacuat Rau
t or a basis pts

BOW Accounts T Hill discount rate

75 basis points

0a t tea

n Y

i
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Depository Bid for Titus Ootmty Texas Page 2

A
II Charge overdrafts See Addendum I

III Length of ten permitted Puid ova 3 Days

i N Interest charge on abort tens loans of
less thane year

l t

200o
V age tor pers Checks See Addendum I

VI Will you be willing to pay the cost
for checks for the various checking
accounts See Addendum 1

VII Will you provide safety deposit boat
of sufficient sire for county
requiresents

the Countys deposit recoSee
Addendum I

VIII Bidder abll provide rds akfd anccouts for the
period cowered by this bid Included in and required as apart of this
duty are the followings

L A Preparation of monthly statements stowing debits oesdits
and balance of each separate fund

D Making its records available for audit by the C enty or
its aFfeinted

See Addendum 1 C Preparation of au otlar reports accounts and reoorde
which may free time to time be required by the Osnty
Seceder that it may properly fulfill ire fiscal duties

Sea Addendum II D Pledge aptmood securities as eat forth in Stab mgr

DATED this the 7th day of February If 97

r BIDOYAj Guarant 9an k

Dr
I

Arthur b charlach Jr

t titles President CEO

ii

t
i

t I
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APPLICATION FOR PERMIT JAL2 9 law

TO COMMISSIONERS COURT
MT PLEASANT TEXAS 75455

Application is hereby made by SOUTHWESTERN BELL TELEPHONE COMPANY
for permission to lay line alongunder

that certain segment of the county road in Precinct Aed1i1A
at the following locations

id

1

soil

4110110
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t

c

Gte Ed

hRespectfullysubmitted

ManagerEngineeria Design
611 W E1

1 Tyler Texas 75702

APP DENIED
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