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SPECIAL SESSION
PEBRUARY 28, 1977
'BE IT EEMEMBERED THAT THE TITUS COUNTY COMMISSIONER'S COURT met fn Spscial Session, Fridoy February 25.
1977, in the Titus County Courtrocm with all mamhere preesent.

Willlam Wayne Landrvm Covaty Judge

C.H. Reese . Commissioner Pracinct #1

Berz Parr * Commiesioner Pracinct 62
“Alvin Parish, Jr, Commissioner Precinct #3

Bil1 Reynolds Commissionsr Pracinct #4°
. Allen LaPrade : County Clhrk .

and the: folloving precesdings vere hnd to~-wit:

IN THE MATTER OF
. PAYING ROAD HANDS )
Motion by Commissioner Reese snd seconded by Commissfoner Perr to pay county road hsnde upon approval of
County Auditor. Motion carvied. o

INTTHE MATTER. OF
MONTHLY BILLS )
Hotlion by Coum{ ssioner Reynolds and seconded by Commissioner Reese to pay nonthly bille upon spproval of
County Auditor Motion carried.

IN THE MATTER OF
WEIGHERS BOND
Motioa by l:omlutoner Parr and seconded by Commiss{oner Reynolds to spprovs public weighers bond for
Donald Jerry Parr & Oscar Hlllhlu. Motion carried.
IN THE MATTER OF
LEASE AGREEMENY
Motion by Commissioner Reynolds and “seconded by Coemissioner Farr to sapprove lesee botween Comlulonnr
Pracincet 4 and W C Reynolds & wife Juna Reynolds for premises to be usad es a grevel pic, oil wix snd etorage
location for Precinct 4, for the sum of $1200,00. Motion carried. Lesse on file in deed recorda.
IN THE MATTER OF
APPROVING CONTRACT
Hotlon by Coumissioner Parr and saconded by Commisaioner Reynolds to approve & oecnpt contract of depositod
with Pirst Nationsl Bank of Mt, Plesacnt.
wunn DEPOSITORY PLEDGE CONTRACT
STATE OF TEXAS
COUNTY OF TITUS KNOW ALL MEN BY THESE PRESENTS:
That THE PIRST HATIONAL BANK IN MY. PLEASANT, TZXAS of TITUS Cpunty, Texss doea hereby pledge end depoeit
the following securities with the Coomiasianers' Court of TITUS County, in the omount of $1,000,000.00 --
Dollars, upon the tarms snd conditions and t‘or the purposes hereinafter sat foreh;

. SECURITIES AMOUNT
1. Texarkana Sch. Dist, No. ? "3 25,000.00
2. Avstin TEX Elac:Igt & PWR W& 25,000.00
3. Dellas Tex WW & San SWR Sys 25,000.00
4. Gregg Co Tex Ref Bd 50,000.00
S. Dallas Tx GO Var Purpose Bd 200,000.00
5.

L
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&. Richardson Tex ISC Sch Bldg Bd B . $ 109,:000.00
7. Alief Tex ISD SchHSE Bds Ser II-1972 . 150,000,00 : : :
8. Wylie Tex ISD Sch Bldg BD - 35,000,00 - .
9. So Park Tex ISD of Jefferson Co. 150,000.00 : -7 : N B
'10, Rarris Co Tex Fld Ctrl Dist BA 1973 Ser ¢ 135,000.00 ' . ' Co
1i. Auvstin Tex Elec 1GT & Pvr 50,000.00 .
12, Herris Co Tex F1d Ctrl Dist Bd 1973 Ser ¢ 65,000.00

TOTAL, 12 1,000,000,00

The conditions of the above contract are such that, whereass, the sbove bounden pledgor The First Natfensl’
Bank in Mt., Pleasant, Texas, wae on the 14th day of February, A.D, 1977,duly and legally chosen by tha .
Commiss{oners’ Court of Titus County, Texas,.as County Depoaitory for said county for a period of two yoare
ending aixty daye [row ;tho tims fixed by lew for the next selection of a depository, upon {te bidding and
agroeing to pay the county of T{tus intercst on Vtide daponltu on dat{ly balances kept in aaid dapository of
_ssid County of Titus ot tha ra:e of San attached per ceot per annum, ss{d {nterest payable monthly..

Depoaits of less than $100, 000.00:

1f -left 30 to 89 dayas 5.0%
If left 90 days to lean than 1 yesr 5.5%
If Left 1 to 2% years 6.0%
1f left 24 years to 4 yoara 6.5%
<1f laft &4 yesrs 7.25%

Doposits of $100,000.00.0r more:

If left 30 deys to one yesr 5.5 or Dallas prime C/D rate,

. : vhichaver 1a grester
Daposita of $100,000,00 or more: ’ o T . -
- If laft 1 yesr or more 6% of Dallas prise C/D'rate,”> < - .~ “a.o¥ .
. whichever is grester

.NOW, THEREFORE, {f the above bounden pledgor The Flrlt Nationsl Bank in Mt.Plessant, Texas shall faithfully
do and perform all the dutfes and obllgntlons devolving on it by law aa the county depository of Titue County,
and skiall upon presentetion psy checks drawn on it by the county treasurer of Titus County, Texas; on "demsnd
deposits" accounts in such depository:- and all checke drawn upon eny "time deposit” account upon presentation,
after the axpiration of the period of notice required in the case of “"time deposits”, and shall faithfully
keep safd county funds, and account for same according to law, and shall faithfully keep and account for all ”;;'
fundg- belonging to the .couaty which are deposited with {t under the requirements of Texas Revised Civil Statutes
Annotated article 2547, and shall include State funds collected by the tax collector, and shall pay the interest
et the time and at tho rate hereinbefore stipulated on “"time depoaits™, and shall, at the expiration of the
teru for which it has been chosen, turn over to its successor all the funds, property, and other thinge of
value, coming into {ta hands ss depository, thean and in that event this contract {e to be and become null.and vol.
and the eecutities above.shall be returned to the pledgor, otherwise to remsin {a full force and effect, ’ R AT
‘hereby specislly authorizing the Commissioners' Court of Titus County, Texas, to sell at public or private asale, d
with or wvithout notice to the pledgor, the secutitiee, or any part thereof, end apply the proceeds of sele to the
setigfaction of any indebtednesa arising by vitrua of the violetion of eny or all the'cond(tlonl of this contract

The above provision is given in nddltton :o any resedy tho pledgoe eay have in lny lul: brought on. thll
“econtract in any court {n this State. E

Any suit gerising out of or in eny way connected with this contrnct. shell ba ttied in the County of Tltuu
ond State of Texas {n any Court therein having jurlud(c:lnn of the subject matter thereof.

* 7 IN WITRESS of all which we have hereunto sat our hnnds and ths said The First National Bank-in Mt. Pleulant.
Texas has caugsed thess presents to be si{gned with {ts name and by {ts prestdent and attested and sealed with ... ~
ite corporate sanl the day and year first above uritten,

The First Nntlonnl Bonk fn Mt,Ploesant, Taxso

i(soal) . By: /l/ H L. Means A < e
’ ACKHOHLEDGHBNT ’ - -
STATE OF TERAS t C : I i
CDUNTY OF TITUS L
Before Me, the undersigned, a Notary Public on this day peruonnlly uppenred ¥.L. Means Preaident of '

Tha First National Bank in Mt. Pleasant, Texas known to me to be the pergson whose neme’ {s° subscribed to zhe"“"
. foregoing inatrument, and acknowledged to mo that he executed the same as the act and deed of the Firat o
National Benk in Mt. Plgasant a corporation, for the purpone end consideration -therein expresaed and in the
capacity thereln stated,

GIVEN UNDER MY HARD AND SEAL OF OPFICE thls the February

‘commission expirea 6-1-77

16th day of

W

WA.D. 1977.

[a/ Billls Kennedy
Notary Public in -and for
Titus

.(Senl) cQunty Toxant . “"_

- The within-centract nhovtng epproval by the Cocmissionera' Court of thia county. vae fllnd Ior rocnrd
on the 28th dey of Februsry, 1977, and duly recordad in Book 10 Pege 398, Bond Record nf Tltun Couuty, Texas”
and forverded to tha Comptrnller of Publlc Accounta for upproval .

Witnees my hond -nd leol nl nlflce. thln the 28:h day of Fobrunry.‘l977.

s/ Allen LaPrade . . -
County Clerk, Tl:un Coun:y ; l’ ."

um ;

AThln form of Pledge Contract was pruucrtbod by the Attorney Gonernl lnd
’~Thtn blonk fotu nhould be uaad uhatu te. ' posaiblo.A i . i
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AGREEMENT .

After much discuscion with npreunntlnal from Southwestern Boll -Telophone nnd Tri Water Oorp, ic.
was ogreed that before each contract wes started tho rvespective Commissionsr would receive from compsay -
an outlf{ne of each job elong with an spplication for a permft, to trench a right of way or bore under a.road ..
Bofore the coatractor begins hie job, he will contect the Commissionsr for pormission to proceed,

On & short notice job the contractor ‘will contact commissioners or crew formn for permiassion to prouod
then mail application for pernit to respective cosmissioners.

The above and Eoregotns minutes for the month of February 1977, were read and Apptovod on this the 16 day.
of Msrch 1977,

ATTEST:_ Lhtan Tiguae

Allea LaPrade, County Clerk Villieo Wayne Landrum, County Judge
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