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N 61 deg 27 sin R 2784 feet to a point 4000 feet left and at right angles to the existing 7 N f

Road centerline station 346769
dt

Along a curve to the right said curve having radius of 110592 feet arc length of 30690 feet chord
r

length of 30592 feet boring of chord of N 69 deg 24 sin R to point 4000 feet left and at right angles fi

to the existing I M Road centerline station 343589
t

N 77 deg 21 sin S 39261 feet toe point 4000 feet left and at right angles to the existing I M
Road centerline station 3396629 said point being on the North right of way line of relocated P M Road 127

1
12000 feet left and at right angles to the relocated 7 M Road centerline station 961500
THENCI N 52 deg 35 sin 36 sec R 8500 feet to a point on the North right of way of relocated F M Road P

127 457 feet left and at right angles to existing 7 M Road centerline station 3388903 said point also being
12000 feet left and at right angles to relocated P M Road centerline station 970000
THENCE N 26 deg 38 min 36 sec I 5787 feet to a point on the North right of way of astatine 7 N Road
127 4000 feet right and radial to existing 7 M Road centerline station 3385175 said point also being 14332
feet left and at right angles to relocated F M Road centerline station 975203

THENCE along the North right of ray line of existing 7 M Road 127 as followsfollows c

j Along curve to the right said curve having radius of 152261 feet arc length of 2022 feet chord

length of 2022 feet bearing of chord of 8 76 deg 58 sin 10 sec W to a point 4000 feet right and at

I
right angles to the existing 7 M Road centerline station 338725

8 77 deg 21 sin W 4864 feet to a pint 4000 feet right and at right angles to the existing 7 M
Road centerline station 343589

Along curve to the left said curve having a radius of 118592 feet arc length of 32910 feet chord
length of 32805 feet bearing of chord of 8 69 deg 24 sin W to a point 4000 feet right and at right
angles to the existing F M Road centerline station 346769

5 61 deg 27 sin W 2784 feet to point 4000 feet right and at right angles to the existing 7 M
Road centerline station 349553

Along a curve to the left said curve having a radius of 61296 feet arc length of 29331 feet chord
length of 29052 feet bearing of chord of 8 47 deg 44 sin 30 sec W to point 4000 feet right and at
right angles to the existing 7 M Road centerline station 352295

8 34 deg 02 sin W 6147 feet to point 4000 feet right and at right angles to the existing 7 M
Road centerline station 360442

Along a curve to the right said curve having radius of 27831 feet arc length of 10516 feet chord

length of 10454 feet bearing of chord of 8 44 deg 51 sin 30 sec W to point 4000 feet right and t

right angles to the existing 7 M Road centerline station 361645

S 55 deg 41 sin W 122604 feet to a point 4000 feet right and at right angles to the existing
F M Road centerline station 3739054 said point being also on the South survey line of the John Greenwood
A238 hsadright survey and the North survey line of the Joseph Meacham A 356 headright survey said point
being 432627 feet grit from the apparent Southwest corner of the said Greenwood Survey

S 55 deg 41 sin W 45956 feet to point 4000 feet right and at right angles to the existing 7 M
Road centerline station 378501

Along a curve to the right said curve having a radius of 67620 feet arc length of 20653 feat chord
length of 20573 feet bearing of chord of 8 64 deg 26 sin W to point 4000 feet right and at right
angles to the existing F M Road line station 380689

8 73 deg 11 sin W 10501 feet to a point 4000 feet right and at right angles to the existtag 7 N
Read centerline station 391190

Along a curve to the right said curve having radius of 282479 feet are length of 55054 feet chord

li
II

length of 54967 feet bearing of chord of 8 78 deg 46 sin W to a point 4000 feet right and at right
angles to the extsting 7 M Road centerline station 396779

84 deg 21 sin W 5981 feet to a point 4000 feet right and at right angles to the existing F N
i

Road centerline station 402760

1 Along a curve to the left to the point of BEGINNING said curve having a radius of 99493 feet are lesgtb

ill of 29144 feet chord length e 29040 feet baring of chord of S 75 deg 57 min 30 see V to a petal
4000 feet right and at right angles to the existing 7 M Road centerline station 405557 and containing
10989 f land more or less of loch 5394 acres more or lees lies is the Joseph lbaeham Survey

fff
A 356 and 3595 acres more sr leas lies in the Jahn Greenwood Survey 0238

See original minutes for plat am above described property

PICIAL MISSION

t
LET IT BI RO SHOWED That the Titus Gusty Ceamissiewrs Court set in pOsial swim on Week 23 1973

1
4r is the County Courthouse is RR tlMamat Tow at 9 lock A M The followleg mambos were present

William Mayne La drum County Judge

Bysrd Taylor Commissioner Precinct No 1
Bert S Tarr Commissioner Precinct No 2

Osbert Wrtis Commissioner Precinct Ne 3

Dan Ifnmm
Commissioner Preeieat No 4

Allen LPrade County Clerk
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IN THE MMTTNR OF RIDS RNCRIVBD ON HOSPITAL DISTRICT KINDS RAIL 1973t

Rids received from the following

Rauscher Pierce Securities Corporation Dallas Texas
Paine Webber Jackson 4 Curtis Inc Dallas Texas
The Columbian Securities Corporation of Texas

By Dolton Bennett Jr Authorised Representative

A S Hart and Co of Texas inc
2660 Tenneco Bldg
Houston Texas 77002

First National Bank in Dallas
P 0 Box 6031

Dallas Texas 75222

Underwood Neuhaus and Company Incorporated
Investment Securities

724 Travis Street at Rusk Avenue

Houston Texas 77002

First of Texas Incorporated Manager
Rovls Winston E Co Incorporated
Cullen Center Bank 4 Trust Houston

By Justin C White
Authorised Representative

IN THE NATTER OF ACCEPTING BID ON HOSPITAL DISTRICT DONDB BRNIN 1973

lotion made by Commissioner Parr and seconded by Commissioner Msrttn to accept bid of First of Texas Inc

wwger Movies Winston and Co Incorporated Cullen Center Rank t Trust Noustou y Justin C White

Authorised Representative Notion carried

9FFICIAL RID FORM

Honorable County Judge and Commissioners Court

Titus County

Mount P1 Texas

Gentlemen

Reference 1s made to your Official Notice of Bale of 11500000 Titus County Tans Hospital District Reeds

Series 1973 which is attached hereto and made a part thereof

For your legally issued Mende es described La said Notice we will pay you par d accrued tatereat from date of

issue to date of delivery plus cash premium of 1 0 for bonds meturtug and bearing interest as follows

Mar 1 1976 through Mar 1 1978 625
Mar 1 1979 through Mar 1 1988 5251
Mar 1 1989 through tar 1 1990 5401 44100Mar 1 1991 through Mar 1 1993 5501
Mar 1 1994 through Mar 1 1995 560

Interest cost to accordance with this bid is

Grose Interest Coat 117725250
Lees Premium 0 l
Net Interest Cost 1117725250 dx
EFFECTIVE INTEREST RATE 543641

J

Attached hereto is CashiersCertified Cheek of Bank Money Order of the First National Bank Mt Pleasant Tens

lm the amount of 3000000 which represents our Good Faith Deposit end which is submitted is ascrdsncs with

the terms as set forth in the Official Notice of sale

IRespectfully submitted

First of Texas Incorporated Manager
Routes Winston i Co Incorporated
Cullen Center Rank i Trust Nousten

y Justin C White
Authorised Representative
Justin C White

ACCEPTANCE CLAUSE

The above and foregoing bid to hereby asd in all thine accepted by Titus County Texas en this the 23rd

day of March 1973
ATTE8T Allem LsPrade County Clerk William Wayne Landrum County Judge

Titus Countx 81AL Titus CountyTexas
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A 91500000

TITOS COMMIT TSTAS

1 1108ITAL DISTRICT BONDS MISS 1973

Dtad Web I 1973 Duo March 1 nob nen

IBond
Cumulative Remaining

9
oars Bond Ypre Bond Yre

1976 825000 75 75 21655
1 1977 25000 100 175 21580

1 1978 50000 230 425 21480
1979 35000 300 723 21230
1960 55000 383 1110 20930
1981 35000 440 1350 20543
1982 33000 495 2045 20105
1983 70000 700 2745 19610

p 1984 80000 880 3625 18910 f
1985 80000 960 4583 18030
1986 80000 1040 5625 17070
1987 80000 1120 6745 16030 i
1988 80000 1200 7945 14910 i
1989 85000 1360 9303 13710 t1990 90000 1330 10835 12350 A1991 100000 1800 12633 10820 4

1992 110000 2090 14725 9020
1993 110000 2200 16923 6920 a
1994 110000 2310 19233 4730 q
1995 110000 2420 21655 2420

A Maturity 1443666 Li

M000FS Ipv0010RS SWYICS INC
99 Church StreetIvTorkMT10007 212 2670000

March 15 1973

F Mr Marcie R Fender

1 P O Set 449

Tyler Texas 75702

Dear I feeder

to are pleased to inlets you that our Rating Committee has aeoined the ratty etisig to the

91500000 Titus County Moapttal District Tsmas bends scheduled for sale an Marsh 23 1973

Thank you for year eeeperettw with our ratios service

Very truly yours

s W J McCarthy 1

1
II

William J McCarthy
Vire President

J711se
tnelousr

iI STANDARD i POORS COIPOIA1T0M
345 Muds Street New York M T 10014

March 19 1973

Mr Warr R Ponder

loos C Tucker 4 Co Inc
P 0 Sox 449

Tyler Teens 75702

Rat 91500000 Titus County Hospital District Texas
yepit1 District Sonde Series 1973 dated March 1 1973

Dear Mr reader

Pursuant to your request for a centract ratios ea the above issue w have reviewed the intensities presented
9 to us and have neatened the rating of 8 Madim Grade to these bonds If you have awes quostiews relative

p
to this reties we win be pleased to answer them

k

Ie aecornce with the terse of our contract a memorandum of which is attached ve will msiataie continuous
y rating survelllaacs for as iedettite period er until the neat bend sale Ia order to maintain our ratios

urveillanee we most have annual audits and budgets the absence of which mq result to the withdrawal of
ear rating It yes Weald plass us en a amities list ter those data this would factlttate the process

Tea hove permission to use the Mar of Standard i Peers Corporative and the above assured rating es you wish
is the disedettve of eternities relating to those bends It should be enereteed that the above
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rating is mat 9erket ratios that is it is mat recosndtiom to buy hold or sell

Is are pleased to have had the opportunity of being of service to you Our bill for the analytical work performedon these bonds will be sent to you in due course If we can be of further help please do not hesitate to call
upon see

Very truly yours

s John H Pfeiffer

John R Pfeiffer

e h
Vice President

ena

61500000

TITUS COUNTY TEXAS

N06PITAL DISTRICT IONDS BMHISS 1973

eee eeeeee

BELLING FRIDAY SAWN 23 1973 at 930 AM C 8 T

COUNTY OFFICIALS

Norale William Wayne Landrum County Judge

Word Taylor
Bert Parr

Commissioner reelect No 1 Commissioner Precinct NO 2

Hubert Martin Ben Bynum

Commissioner Precinct No 3 Commissioner Precinct No 4

Allen LaPrade County Clerk

Clarence C Clark County Treasurer

Pat Beck Tax A Collector

Prepared under the supervision of

JANES C TUCSSR 1 CO INC
P 0 Sox 449

Tyler Texas 75701

Financial Advisors to the County

OFFICIAL NOTICE OF BALD

81500000

TITUS COUNTY TEXAS
NOPITAL DISTRICT BONDS SERIES 1973

UUINO FRIDAY MARCH 23 1973 at 930 A M C S T

Place and Time of Belo The Commissioners Court of Titus County Texas will receive sealed bids is the
Commissioners Court Room Courthouse at Mount Pleasant Taxes until 930 A M C 8 T fax the above bonds
more oempletely described is the follevng pages including the preliminary circular

Address of gids Sealed bids plainly marked Bid for Bonds should be addressed to Numerable William Wayne
Landrum County Judge Mount Pleasant Texas All bids must be submitted to the Official Sid Form copies el
kick are attached

Types of Rids end Interest Raua The bonds will be sold in one block all or none and no bid of less that par

and accrued interest vill be considered Bidders must specify the rate or rates of interest bonds will bear

but no bid involving more than five 5 interest rates or four 4 coupon changes will be acceptable Coupon

rates must be in multiples of 1 20th or 1 8th of 1 but no rate in excess of 6 12 vill be acceptable All

bonds in single maturity must bear the same interest rate Bids involving supplemental coupons will not be

considered

Good Faith Deposit Sash bid must be accompanied by Certified or Cashiers Check or Sank Loney Order payable
to Titus County Texas in the amount of 83000000 which is 21 of the par amount of the bonds This chock will
be considered as a Good Faith Deposit The check of the successful bidder will be retained by the County to
assure performance of the contract on the part of the successful bidder In the went such bidder shall fail or
refuse to take up and pay for the bonds In accordance with his bid then the proceeds shall be retained by it as
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1 full and complete liquidated damages Otherwise said check will be applied on the purchase price of the bonds 4
or will be returned to the successful bidder upon payment of the bonds Checks of unsuccessful bidders will be

Zreturned as soon as the high bid is determined

Printed Sonde and Legal Opinion The County will furnish without expanse to the purchaser the printed bonds
s complete transcript of the proceedinss Incident to issuance of the bonds and the unqualified opinion of Messreo
Gibson Spence i Gibson Bond Attorneys Austin Texas

d

4 livery Delivery of the bonds will be made at the Capital National Sank Austin Texas The County expects
to make delivery on or before April 13 1973 and if for any reason delivery is not made by May 15 1973 them
the County shall immediately contact the successful bidder and allow said bidder to extend big offer for Is

s additional thirty days If the successful bidder doss not elect to extend his offer within five day after web
notification the Good Faith Deposit will be returned and both the County and the successful bidder will M
relieved of further obligation

1 The County reserves the right to reject any or all bids and waive any or all lrresularitlss sador accept the
d considered most adwaatasewa to the County Additional copies of the Netic of Sale and Sid Farina may be it

from the Neuoroble William Mayne Landrum County Judge Mount Pleasant Telex 73435 or from James C r

Tucker i Co Inc P 0 Sun 449 Tyler Texas 75701 Financial Advisors to the County

WilliamWayne Landrum County Judy
Titus County Texas if

OFFICIAL STATEMENT 4

4
SUMIMTSRiUT SU FROM ALL PRESENT FEDERAL INCOME TARS

91500000 E

TITUS COUNTY TEXAS
HOSPITAL DISTRICT BONDS SERIES 1973

4
Dated March 1 1973 Demiletiea 93000 ya

Principal end semiannual inter t the Republic National Smoltest Merck 1 end September 1 payablea
Dallas Texas or et the First National Sank Mount Pleasant Texas

4

First intereee coupon dun March 1 1974

MATORITy SCHEDULE
Mere 1 i

Mount tea Maturl limit Amount IAA Maturity Yield

925000 1976 380000 1986

825000 1977 80000 1987

50000 1978 80000 1988

50000 1979 85000 1989

33000 1980 90000 1990

55000 1981 100000 1991

55000 1982 110000 1992

70000 1983 110000 1993

80000 1984 110000 1994

80000 1985 110000 1995

Sonde maturing March 1 1989 through March 1 1995 inclusive obeli be optional far prior redompttun em
March 1 1983 or any interest payment date thereafter et par plus accrued interest

MISS BONDS were authorised at an election held for that purpose on January 16 1973 and will a t8m optimism
of Counsel constitute direct and s 1 obligations of Titus County Texas payable from ad valorem taps
levied against all taxable property located within the County

NZ PROC8ES8 from this issue will be used for additions to buddies additional beds sad equipmut
l

LOCALITY Gibson Spence i Gibson Attorneys Austin Texas
and the Attorney General of the State of Texas

t
01LIVRT When as and if issued expected a or before

I
j May 15 1973

T

Jas 1

1972 Actual Valuation officially estimated 8115128295
1972 Assessed Valletlon 20 of Actual 23025659
1973 Let Assessed Valuation 201 of Actual 25000000

Total Debt lacludla8 this issue 91840000
LDS Interest end Riskily Fend 92214

61 MST 1747786 a

Retie eS Mt Debt to 1972 Actual Valletta 739

Ratio of Vet Debt to 1973 Rtimsted A ed valwtloa 738

Per Capita Debt 810100

1
Ares of County 418 sq miles
1970 Population 16708

SLIM

y
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Tan Ten Colle I Tan Yr

ITU
Tax 6Ya1 ttes Wt ao fgr EWE

1968 314893395 3095 9654 99131 94069 III

1969 15308195 095 96981 9799 93070

1970 20649531 095 9543 9722 93071

1971 21434904 095 9750 9974 94072

1972 23025659 095 9300 In Process of Collection

Increased bases Of want from 151 from 201 I
Taxes are due October 1 delinquent after January 31 Split payments are allowed first half by 1140 eacend
half by 6 30 Discounts allowed 31 in October 21 in November 11 in December

7AX ADEQUACY

1972 Actual Valuation 0 951 Collection and 500 Tax will produce 8109372

1973 Estimated A d Valuation of 325000 951 Collection and

I50c Tax will produce 118750

This 91500000 Hospital District authorisation will be paid from ad valorem taxes The net income of the
Hospital operations is as follows 1970 152343 1971 157087 and 1972 348961 These funds could and
would be available if required for debt service

OVERLAPPING DEBT STATEMENT
Net Debt

Subdivision 1 Ovlp As of Amount

Titus County 1001 1 173 9798722

City of Mt Pleasant 1001 1173 306648

City of Telco 100 1173 54640

Argo ISD 1001 1143 3796

Chapel Hill RHBD 100 1 173 85858

Cookeville ISD 1001 1173 0

Harts Sluff CSD 1001 1173 17336

Mount Pleasant ISD 100 1173 2591426

Old Union CSD 100 1173 0

Winfield CSD 1001 1173 92761

DaingerfIeld ISD 63 1173 1337

Pewill ISD 120 1 173 3802

Talco Bogat I80 is 45221 1 173 338820

Grand Total 18561 pf 1972 A V 94295246

ECONOMIC BACKGROUND 1
TITUS COUNTY is an East Tames County with an economy based on mineral production and agriculture Over 90 of
cash receipts from gniculture to contributed by livestock and livestock products Orate sorghums hay and
cowpna are also produced

1969 value of all nlnerals produced 3139 million 1970 crude oil production 27 million barrels natural gas
also recovered 1968 lumber production 30 mil1100 board feet One county refinery has a daily capacity of
23000 barrels of crude oil County fishing and hunting activities provide additional income

MOUNT PLEASANT the county seat had a 1970 population of 8871 and is the principal farm market and commercial
center for the county Dun and Bradstreet rates 324 businesses Two of the county banks are located here and
one bank 1s located In Telco She three banks bald 12 3172 deposits of 946288565 Mount P1 is located

at the intersection of U S Highways 67 and 271 The district is also traversed by Interstate Highway 30 and
State Highway 49 The county is served by the Cotton BeltSt Louis Southwestern Railway

TEXAS UTILITY SERVICE Texas Power 6 Light Company and Dallas Power and Light Company have under construction
an electric generating facility that will be completed in the next five years at a cost in excess of
3150000000 and assent in the county will increase accordingly III Aii
SOUTHWESTERN ELECTRIC POWER COMPANY recently announced the construction of a generating facility equally as large
as the plant of Texas Utility Service Texas Power 6 Light Company and Dallas Power 6 Light Company It will be
located in the Southeastern part of the County

PRINCIPAL TAXPAYERS

1 American Petrofina Co of Texas 011 Refinery 92912230

2 Humble 011 6 Refining Co Oil Properties 1606370
3 Texas Utilities Power Plant 592960
4 Southwestern Bell Telephone Co Telephone Utility 531310

5 Southwestern Electric Co Power Plant 387400

6 Broventure 011 Cd 011 Properties 315038
7 Sun Oil Co Oil Properties 285300
8 Arkansas Louisiana Gas Co Gas Utility 234810
9 Mobil Oil Corporation Pipeline 201930

10 Tenneco 0i1 Co Oil Properties 193750

Payment Record Titus Cou nty Hospital District is new District sad has no payment record however Titus
County has never defaulted on permanent improvement obligations

The above and foregoing minutes were reed and approved for larch on this the 30th day of larch 1973

Allen LaPrade CDuntyyCl Titus County Texas 111em Wayne 0 lq C nty Judge
Titus County Texas

Niliiil


