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The sbove and foregeing minutes were read and sppreve for Nevember, 1971 en this 30th day ef Nevember, 1971,

Z

Coun eork, Tiths County, Texss

REGULAR SRSSION
LET IT 38 REMDMBERED TRAT THR TITUS COUWTY COMMISSIONER'S COURT met in Reguler Session on December 13,
1971 at 9100 A.M. in the Ceunty Coeurtheuse ia Nt. Pleassmt, Texss. The fellewing wemsbers vars present:

John W. Mason County Judge
Rayford Tayler Ce. Comm, Prec. #1
Bert B, Parr Ce. Comm. Prec. #2
7. 0. Raney Ce. Coum. Prec. #3
Sen Bymm Co. Comm. Prec, 4
Allen LsPrads Osunty Clerk
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. 1992 30,000 607,50 4,500,00 7,082.50 <
; o 1993 30,000 637.50 5,137.50 6,673,00 H
. 199% 30,000 667,50 $,805.00 5,837.50
] 1995 30,000 697.50 6,302.50 $,170.00
1996 30,000 727.50 7,230.00 4,472.50
1997 35,000 883.73 8,113.75 3,743,00
1998 35,000 918.75 9,032.50 2,061.23
: 1999 35,000 933.73 9,986.23 1,942.%
: ‘] 2000 35,000 988.75 10,975.00 988.73 f
t
Average Meturity - 18.29166 Years
—j
E g Nevember 22, 1971 TEXAS BOND REPORTIR Page 295
DETAILS OF SCHEDULED SALKS
3 _CO « November 23, 1971, 10:00 A.X., C.5,T. 1Ia the Commissionars Court Reem, Courthouse,
E 0 Mount Pleasant, Texas.
; pescription: $600,000 Unlimited Tax Road Bonds, geries 1971, dated 11-15-71. Pirst Ceupon dus 2-13-73
! and semiannually thersafter em August 15 and Pebruary 15, Paysble at the Republic Natienal Bank
1 of Dallas, Dallas, Texes, or at the First National Bank, Mount Pleasant, Texas. Msturities 2-13:
4 SM-73/75; 10M-76/78; 15 M-79/82; 20M-83/86; 25M-87/91; 3IM-92/96; 3I5M=97/2000. Mtys 87/2000 are
E callable on 2-15-86 or on &.i.d. thereafter. This $600,000 of bonds {s the total smeunt voted 5-18-71.
Bidding Conditions: Use Officiel Bid Ferm. $12,000 Goed Paith check. Iaterest rates in sultiples of
1/20 or 1/8 of 1%; not mere than five coupon rates and four changes; no bid of less than par aand &
sccrusd interest; sll er neme bids, All bends of the seme maturity must bear the ssms rate of
interest. Supplementsl ceupens will wet be cemsidered. Bonds will be in the denemination of
$3,000.
3 Delivery: At The City Natienal Bawk, Austin, Texas; expected dete, ener before Jenusry 1, 1972. k
E Legality: Msesrs. Gibsem, Spence & Gibsem. i
] Finsacisl Informaties (11-1-71): As cendsensed frem the Officisl Netice of Sale prepared by Jemes C. §
Tucker & Co., Inc., Finsncial Adviser te the Ceumty, swd from the Tecores of the Mumicipal F
i Advisory Council of Texas. :
1971 Assesmed Valustion $21,434,904 Iex Dats; Assessed Tax Rate % Total ?
'a luation ?‘
Total Debt (imcl. this tssue) 1,214,000 e MRS we - :
less: I. & 8, Punds 21,78 1967 14,339,063 0.93 98.51 ¥
WET DRBT (5.56% of A.V.) 1,192,211 1968 14,893,398 0.95 9.13 t
; 1969 15,308,193 0.93 101.62 i
] Pepulstion: 1970, 16,702 1970 20,649,331 0.93 100.66 i
4 wm 21,434,904 0.9% In Precess e
f Area: 418 Square Miles 5
3 "
Official Metice of Sale and Bid Ferm msy be edbtained from the Homerable John W. Masen, Couaty Judge, ’.
Mouat Pleasant, Texas 75435, er frem Jamas C. Tucker & Ce., Imc., 607 Capital Netional Bank Building, ’
Austin, Texas 78701, Financisl Adviser te the Coumty. 3
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IN TRE MATTER OF PAYING MONTULY B1LLS:
Motiom made by Commissiemer Dynum and secended by Cemmissionsr Ransy te appreve meathly bills.
Metiem carried.

IN THR MATTER OF APPROVING MONTHLY REPORTS:
Motiom made by Commissionsr Parr and secended by Commissiemer Tayler te appreve meathly reperts

including Ce. Tress. menthly veperts. Metiea carried.

IN THE MATTIR OF JOINING METEDD:
Motion made by Cemmissionsr Raney and secended by Commissiener Bymum te jeim NETEDD, sunual smeumt
of $25.00, Motiem carried.

IN TRE MATTER OF ADVERTISING POR BIDS POR CAR FOR SHERIFY blﬂ‘.x
Motion made by Commissiemer Parr & secended by Commisstener Tayler te advertise feor hids fer a car

for tha Sheriff's Department. Metienm carried.

IN THE MATTER OF CLOSING ROAD WOT NEEDED DUR TO BUILDING OF FM ROAD #1896:
Metien made by Commissiener Parr and secended by Ramey te clese read that is net mesded dus to

building of FM Read #1896 and land will ge back te land ewners. Metiom carried.

ER_AUTHORIZ ICR O]

THE STATE OF TKXAS

COUNTY OF TITUS

On this the 13th dey of December, 1971, the Commissiensrs Court eof Titus Ceunty, Texas, cenvemed
is regular sessiem at a Regular Term of said Ceurt at the regular meeting place thereef im the Coeurt-

house in Mt. Pleasant, Texas, with all membere of the Ceurt preseat, te-wit:

JOHN W. MASOM, Ceunty Judge

RAYPORD TAYLOR, Commisaioner Precimnct Ne. 1

BERT B. PARR, Coamissioner Precinct Ve, 2

T. 0, RANRY, Cosmissioner Precinmct Me. 3
v DAM BYNUM , Commissioner Precimct Ne. &

ALLEN LAPRADE, Coumty Clerk,

vhen, smong sther preceedings had, were the fellewing:

Commissioner Tayler imtreduced an erder and meved its passags. The meties was secended by
Commissioner Raney. The metien, carrying with it the passage of the erder, prevailed by the follewing
vete:

AYES: Commissionars Tayler, Parv, Raney, Bymum;

NOES: MOME.

The erder 1is as follews:

WHEREAS, each awd all of the members of the Cemmiseiensrs Ceurt was duly and sufficisntly wetified,
officially and persemally, im advance, of the time, place sud purpess of this meeting; and

WHEREAS, prepsr metice of this meeting has been duly end timely pested as providied by low; end

WREREAS, on the 12th day of April, 1971, & petitien signed by the resident preperty taxpaying
veters of Titus Ceunty equivalent ot eme perceat er mere of the tetal vetes cast in said Ceunty im the

last preceding general electien for Gevermer, and being mere tham £ifty(50) such resident preperty
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taxpaying veters of said Ceunty, whe owmed taxsble preperty vithim said Ceunty snd vhe had duly rendered
the same for taxatien, and signed by the residemt qualified veters of Titua Ceusty equivalent te one per-
cont of mere of the tetal vetes cast im said County in the last preceding gemeral election for Gevermer,
snd baing mere tham fifty (50) such resident qualified veters ef Titus County, was presented to this ceurt
praying that an elsctien be ordered te determine whether or met the bomds of Said Ceunty shall be issued
in the amoumt of Six Humdred Theusand Dellars ($600,000), besring imterest at such rate ‘or vates as shall
be determined within the discretien of the Cemmissiemer Ceurt, snd meturing st such times as may be fixed
by the Commissieners Ceurt, serially er othervise, net te exceed thirty (30) years frem their date, for
the purpese of cemstructien, waiwtemsnce and eperation of mecadamized, graveled or paved reads and turse
pikes, or in sid thersef, in said Ceunty, and vhether er net an ad valerem tax shall be levied upem 8ll
taxable preperty in Titus Ceuaty fer the purposs psying the interest ew said bends awd providing s sinking
fund for the redemptien thersef at maturity, the preceeds of such beuds to bs used for Hwy. #271 and
Rwy. #49, as sutherised by Article 3, Section 52, of the Constitutien of Texss, ss amended at an alectiom
held en November 3, 1970; and

VHEREAS, this Court, pursuaut to said petition, on the 12th day of April, 1971, ordered that am
electisn be held througheut seid County em the 18th day ef May, 1971; and in order calliag said electiem
1t was provided that said election should be held as two separate but simultaneous slections, eme
election at vhich enly the resident qualified voters, vhe owned taxable preperty im ssid Ceuaty and whe
had duly rendered the seme for taxatiom, should ba entitled to vots, and anether electiem at which sll
other resident qualified voters ef the Ceunty should be entitled te vots; and

WHEREAS, netice of said slectien was given by publicatiom in a newspaper of genersl circulatiom
published in said Coumty ence sach wask for three consecutive weeks before the dste of the electiem, the
date of the first publicatien being not less tham twenty-ome (21) full days prier to the date of seid
election, and in addition therato, netice thereof was pested at fevr public places im the County, eme
of vhich was posted at the Courthouse door, for three veeks prier to said election, and & copy of said
aotice vas filed with the Ceunty Clerk and anether cepy vss pested em & bulletin beerd in the effice of
the County Clerk at lesst twenty (20) days prier to the date of the election; snd

WHEREAS, said election was duly snd legally held en the said 18th day of May, 1971, sad the resulte
of said sepsrate but simultanseus electioms were duly certified snd returned te this Ceurt by the judges
swd clerks thereef; and

WHEREAS, on the 19th day of May, 1971, the Commiseiemers Court considered the sevsral returns of
sach said separate but simultanseus electioms, and canvassed the same, and thereupes, by erder duly
entered, declared that the propestion so submitted vas sustained and adepted by s majority of the
resident preperty taxpaying vetars and by s mauerity of the resident qualified veters veting at said

eloction; and

WHEREAS, this Ceurt has ined inte and {gated thae regularity of the precesdings for
sald election and finds that the same was duly aud legally swmiitind held; that the metice roquired
by lev te be given was duly sad legally given; awd that said election wes cenducted in strict cem-
formity with all the requirements of lav; and

VNEREAS, the Coumissiewsre Court wew deems it sdvisable and to the best interest of said Cowmnty
te precesd with the isswance of the bends oo autherined st said elestion;

TREREFORE, BE IT ORDERED, ABJUBGED AND DECREED BY TXE COMMISSIONERS COURT OF YITUS COUNTY, TERAS:

1
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That the bends of said County, te be known se TITUS COUNTY, TEEAS, UNLIMITED TAX ROAD BOWDS, SERIRS
1971, be {ssued en the faith and credit of said Titus County, Texas, uader and by virtus of the Com~

stitution and laws of the State of Texas, in the of Six Mundred Th 4 Dellare ($600,000,00),
for the purpese of the cemstruction, msintensnce sad eperation of macadamised, graveled er psved reads
and turmpikes, or in aid thereef, in said Ceunty; the precesds of such bends te be used fer lwy #271 and
By, $49,
1.
That said beads shall be bared ively frem 1 te 120, inclusive, and shall be of the

denemination of Five Theusand Dellars ($35,000.00) each, sggregating 8ix Humdred Theusand Dellars
($600,000.00).
1.
That ssid Bemds shall be dated Nevember 135, 1971, and shall become due and payable em February 15th

in each of the yeare as follews:

MATURITY DATZS AMOUNTY
(l1aclusive)

1973 - 1975 4 5,000
1976 - 1978 10,000
1979 - 1982 15,000
1983 - 1986 20,000
1987 - 1991 25,000
1992 - 1996 30,000
1997 - 2000 35,000

PROVIDED, HOWEVER, that Titus County reserves the right te redeem Bonds maturing Pebrwary 13, 1987
through Pebruary 15, 2000, imelusive, en Pebruscry 13, 1986, er en any intersst payment dste there-
after, by paying primcipsl and sccrued interest thereean te date of redemption; and PROVIDED FURTRER,
that at lesst thirty (30) days prier te the date fined fer the redemption of any eofsaid bends, netice ‘
of redemption, signed by the Ceunty Treasurer, shall be published ence in 8 fimamcisl jsurmsl
published in the State of Texss, and ehall have been filed with the Places of Paymeat, and sheuld any
bend er bonds met be presented for redemptiem pursuant te such motice, the ssme shall cease te bear
iaterest frem and after the date fixed fer redemptiem.

v,

That said bonds shall besr imterest from date umtil paid as follews:

YEARS BONDS MATURING NTEREST RA'
(Inclusive)

1973 - 1977 7.00%

1978 - 1986 5.00%

1987 - 1991 5.50%

1992 - 199% 5.70%

1995 - 2000 5.75%

interest payable February 13, 1973, awd semi-annually thersafter en August 13th and Pebruary 15th ia
each year, both primcipal and tmterest payable upem presemtation and surremder of bends er preper
coupons in lawful meney of the United States of America st ths Republic Natiemal Bask of Dallas,
Dallas, Texas, or, at the eption of the helder, st The Piret National Bamk im Mt. Pleasant, Nt. Pleasasat,
Texas (herein referred te as the Places of Payment), witheut exchange er cellectien charges te the
owner of helder.
v.
That the ferm of said bonds shall be substentially as follews:




b o ot stk e e e ; . 5
it

2 )

oS

®)

AN AR S s 3¢ > e oot

UNITED STATESOF AMERICA
STATE OF TEXAS
COUNTY OF TITUS
TITUS COUNTY, TEXAS, UNLIMITED TAX ROAD
BOND
SERIES 1971
ENOV ALL MEN BY THESE PRESENTS: That the Ceunty of Titus, im the State ef Texas, FOR VALUEK RECRIVED,
scknewledges iteelf imdebted te and hersby premises te pay to bearer
FIVE THOUSAND DOLLARS
(95,000), in lewful wmoney of the United Btates of America, ow the 15th day ef Februayr, , with

{uterest thersen frem the date hereef uatil paid at the rate of ( 1) per cent per

sunum, interest payable February 15, 1973, end semi-annually thereafter o August 15th and February 15th
im esch yesr, en presentstien and surrender of the sunexed ceupens ae they severslly becems due,

Both principal eof and interest em this bond are payable at the Republic Matienal Bank ef Dallas,
Dallss, Texas, er, at the eption of the helder, at The Pirst Ratiemal Bank iw Mt. Pleasant, Mt. Pleassnt,
Texas, vitheut exchange or collaction charges te the owner of helder, and for the prempt psyment of thie
bends and the interest thereon at maturity, the full faith, credit and resources of Titus County, Texas,
are hereby irrevecasbly pledged.

This bond is one of a series of 120 bendsy, numbered consecutively from 1 te 120, tnclusive, of the
denemination of Five Theusand Dollars ($5,000) each, aggregating Bix Hundred Thoussnd Dollare($600,000),
fssued by Titus County fer the purpess of the constructien, maintemance and operatiom of macademized,
graveled or paved reads and turnpikes, or in aid thereof, under end ia strict conformity with the
Constitution awd lavs of the State ef Texas, {ncluding particularly Sectiem 52, Article 3, of the
Cemstitution, as amended at en electiom held on November 3, 1970, and pursusnt te am order passed by
the Cemmissieners Court of Titus Ceunty, Texas, which erder is eof recerd im the Minutes of said Court.
The date of this bend, im cenformity with the erder above mentioned, is November 15, 19711,

AS SPECIFIED in the order autherising this series of bonds, Titus Cousty reserves the right te
redeem bends maturing February 13, 1987 threugh Pebrusry 13, 2000, inclusive, of the series of which
this is one, on Pebruary 13, 1986, er en amy {nterest psyment date theresfter, by paying principsl and
accrued interest thereon te date ef redemptien; PROVIDED, thst a lesst thirty (30) deys prior te the date
fixed for the redemptionef awy of said bends, wotice of redemptiem, signed by the County Treasurer, shall
be published omce im & financial journal published iam the State of Texas, snd shall have bees filed with
the Place of Payment, and sheuld any bond er bende net be presented for redemptien pursusnt to such
netice, the seme shall ceass te bear imterest from and after the date fixed for redemptiom.

AND IT 18 HERESY CERTLFIED AND RECITED that the fesuance of this bend, end the series of which it {e
a part, is duly sutherised by law and by a majerity of th legally qualified veters veting at sm election
held feor that purpese withim ssid Ceunty em May 18, 1971; that sll acte, conditions and things required.’
te be dens precedent te snd im the issuance of this series of beuds, snd of this bend, have been preperly
dons and performed and have happened in regular and due time, form snd msmmer, ss Toquired by lew; that o
direct snmual ad valeres tex has been levied upem all texable preperty im said County sufficient te pey
the {aterest om this bemd end the primeipal theraof ot meturity; snd that the tetsl indebtedness of said
County, imcludiag this bend, and the series of which it is e part, doss mot suceed smy semstitutiemal or
statutery limitatiem.

1IN VITWESS WHEREO?, the Ceumty eof Titws, ia the State of Tenas, by its Cemmiseioners Ceurt, hae

caused the official sesl of said Court te be impressed, or s facsimile thoreof printed, ou this bend,

asd this bend and Lte sppurtenant P to b ted with the imprinted fscsimile signatures of the

Cownty Juige and County Clerk, and te ovidence the reglstration of this bowd by the Cousty Iveasurer, the
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faceimile signature of the County Tressurer has beem taprinted hareen, in accerdance with the previsiens
of Article 717§-1, Vernem's Civil Statutes of Texas, 1923, as smended.

County M.oft-ltu County, Texas

COUNTERSIGNED —
County Clerk, Titus Ceunty, Texas
REGISTERED:
Ceunty Treasurer, Titus County, Texas
.
The ferm of ¢ 2 hed te said bends shall da substantially as fellews:
N, s

rer———

ON THE 15TR DAY OF

The Ceunty of Titws, in the State ef Texas, hareby premises te pay besrer (waless the bemd te which
this coupen is attached {s thes callable for redemptiom and has been se called snd previsiom for the
redemption theresf duly: mads), at the Republic Matiemal Bank of Dallas, Dallas, Texas, er, at the option
of the helder, st The Pirst Natiemal Beak {m Mt.Pleasant Mt.'Plessent, Texss, witheut exchange or

collection charges te the ewmer of helder, the sum - ({) ) Dellare, said sum being

months' {auterest due that day es TITUS COUNTY, TEXAS, UNLIMITRD TAX ORAD 30ND, SERIRS 1971,

dated November 15, 1971, MO, .

Ceunty Judge

COUNTY CLERK

v
That substantially the feliewing certificate shall be primted en the back ef each bend:
OFFICE OF COMPTROLLER )
) REGISTER MO,

STATR OF TEXAS )

1 HEREBY CERTIFY that thie bead has been examined, certified as te validity, snd appreved by the
Atterney Gemeral of the State of Texas; and that this bend has been registered by the Cemptreller of
Public Acceunts of the State of Texas.

WITNESS MY SIGNATURE and seal at Austis, Texas, this .

Comptreller of Public Acceunts of the State of Texas

VIII,

That the efficisl seal of the Cemmissiensrs Court of Titus County, Texss, shall be ispressed, or s
faceimile thersef shall be primted, em each of said bemds. That ssch of said bends and the imterest
coupons appurtemsnt therste shall be executed with the imprinted facsimile sigastures of the County
Judge and Ceunty Clerk of Titus Ceumty, Texss, and executiem im such memmer shall have the same effect
4s 1f such bends and ceupens had been signed by the Ceunty Judge and County Clerk im persen by their
masnval sigaatures. That each of said bonds shall be registered by the Ceunty Treasurer, snd te evideace
ouch registration, the faceimile siguature of the County Treasurer shall be imprimted em each of said
bends and shall have the same effect as £f such bouds had been signed in persecu by the menual signature
of the Ceunty Treasurer. Imasmuch ss such bends are required te be registered by the Comptroller eof
Public Accounts of the State of Texas, ealy his sigmature, er that of a deputy designated in writing te
act foer the Comprtoller, shall be reauired te be manually subscribed te such bends in cemnection with
his registration certificate te appear thereon as hereinsbeve previded, all iw sccerdince with the

provisions ef Article 7171-1. Vermon's Civil Stetutes of Texas, 1925, ss gmended,

MR
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1t {s further erdered that while said bends, er any of them, are sutstsndiag sad unpatd, there shall be
annually levied, assessed and collected, im due time, fors and manwer am ad valeremtex upen all the taxable
property in said Titus County sufficient to pay the currest imterest thereon and create s simking fund suf-
fictent to psy each imstallment of the principsl as the seme becemes dus; snd thers {s hereby levied for the
curreat year s sufficient tax em sach $100 valuation of taxable preperty im said County to previde funds te
pay the current interest om said bonds and te provide the mecessary simking tund, snd the sems shall be
assessed and cellected and applied te the purpose named; and while said bends, er any of them, sre sut-
standing snd uapsid, & tax fer each ysar at & rate from year te year as will be emple and sufficient te
provide funds te pay the curreat {uterest en said bends and te previde the mecessary sinking fund, full
allmﬂca beint made for delinquencies and cests ef collection, or te provide at lesst two per cent(21) of
the principal ss & siwking fund, which ever smeunt fe greater, shall be, and {s hereby levied fer sach
year, vespectively, while said bends, or any of them, are sutstanding and unpaid, snd said tax shell esch
year be assessed and collected and applied te the payment of the futerest en and principal of said beade.

X.

That the bends and a cowplete recerd relatisg therete shall be submitted to the Atterney Ceneral for
his approval and after he shall have spproved the bends they shall be deposited with the Cemptreller of
Public Acceunts. The State Cemptreller is heraby autherized te deliver the bends, when they have beem
duly registersd by him, te the City Nstional Bank ef Austin, Austim, Texas.

XI.

The beads sutherised by this erder have bees and are hereby seld te Rauscher Pierce & Ce., and
Asseciates for the par valus thereef and accrued interest thereeu te date of delivery, plus & premivm
of §__-0- . 1t is hereby efficislly feumd, deteormined and declared that said purchaser is the
highest and best bidder fer ssid bends as a result of iwvitstiom for competitive bids in cemplisnce
with Article 7233, V.A.T.8.

PASSED ARD APPROVED at s masting spen te the public, this the 13th day of December, 1971, after

publice wetice of the time, place and purpese of said weeting wae given and posted as required by lew.

el Jehn ¥, Yesen
/s Rayford Taylor [s/ X. O, Raney
COMMIBSIONER PRECINCT NO. COMM SSIONER PRECINCT MO,

[l[ Bert B. Parr [s/ Dan Bywm
COMMISSIONER PRECINCT NO. q COMMISSIONER PRECINCT WO.

SPECIAL SBSSION
LET 17 BE RDMEMBERED TRAT THE TITUS COUNTY COMMISSIONERS COURT met in Special Session om Wedunesday,
December 22, 1971 at 9100 AN, in the Ceunty Courtroem of the Ceurtheuss i Mt.Pleassut, Texss, The

following membeys were present:

Jehn W. Masem County Judge
Rayferd Tayler Ce. Coum. Prec, #1
Bert B, Perr CO. co- Proc. ’2
T. 0. Raney Comn.

Den Bymum G-. Cosm. Pne.
Allen laPrade Couaty Clerk

1N THE MATTER OF APPROVING RESOLUTIEM APPROVING APPLICATION OF THE PROVISION OF SECTION 23:
dMotiow wede by Coum. Ramey swd seconded by Coum. Dymum to gpprove resslution sppreving spplicatiss ot

the Previsien of Sectien 23. Netien csrried.
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