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SPECIAL SRSSION April 28, 1988

Eugens MNankins
J.R. Ponder
J. Hs Rudd

" and the following proceedings were had, to.wit:
"IN THE WATTR P DEPOSITGRY PLEDOE CONTRACT
. STATE OF TENAS,
. COUNTY OF TITUS
' Trat the First National Bunk of Mt, Plessant, County, Taxas, does hereby pledge

ENOW ALL NEN BY THESE PRESENTS

“and far ths purposes hersinefter set forthi

SECYRITIFS
U.S. 4% Treas. bonds of 1067-72 dus 0.15.72;

Noe, 19265E/19268), 31494D/31408f,327714
32778B @ 10 M e’ & * '

Total

i ER ITRENEMBERED That the Commissioners Court of Titus Coumty, Texas, met in

County Judge
Commiasionsr Precinet 1
Commisaioner Precinot 8
Comuissioner Precinet 3
Commissi cner Frecinot 4
Courty Clerk

)
Special Session st the Courthouse in Mt, Plesssnt, with the following mewbars pressnts,
:; to-wit
' Harry Tayle
Hollie Banks
J.Q., Roper

Refiled April 20, 1088

- and deposit the following securities with the Commissfiomsra! Cowrt of Titus County,
" in the smount Ninety thousand and no/100 Dollars, upon the terms and oonditions

ANCURT

$90,000,00

e e

Recaived State Comptroller
Apr. 15, 1955, No. 1 Austin, Texas

$90,000.00
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Laws of the State of Texas, and that it 1s & valid snd binding obligstion upon

auld Oresn Hi1l Common School Distriot No. 24 of fitus County, Texas, and ssfd bond has
this day bde ragistered by me.

o

WITHESS my hand and aesl of office et Austin, Texas - ' j
Uomptroller of FubllG AGGOUNtS Of hs SLALe of Texas
' vIII. j

i
IT I8 PURTHER ORDERED BY THE COMMISSIONERS CODRT OF TITUS COUNTY, TEXAB: | G

That to pay the intersst on safd bondas and to craats a sinking fund to pay : 1

the principal as It meturss, an ad valorem tax st s rate suffiocient for saild purpose ]
15 hersby levied asminst all taxable property in sald District for the year 1955 and for each f; |
susceeding year while said bonds or any of them are ocutstanding, g ;

And to pay the intsrest on said bonds and to crests & sinking fund with whioh 1
to pay the principal at maturity, such ad valorem tax of and at the rate of fifty (50¢) i

sents on sach One Hundred Dollars' valustion of taxable property in ssi¢ Distriot is heredy iE

way be necessary, is hereby levied for each succesding yoar whils ssid bonds or any of them W ‘t
sre cutatanding, . i

And there shall be calculsted esch year while any of sald bonds are ocutstending and ie §
unpaid what rate of tax 1s necesssry to provide current interesst and the required amount ?
of the principal to be paid from the tax of thet yesr, an ad valorem tax in the amount snd ‘;
at the rate of each one hundred dollars wluation of taxable property in ssid distriot
| necesssry to meet the requirements of interest and prinocipal for esch of such years shall Y
_ba levied, assessed and colleoted during each of said years, and asid ad valorem tsx i
in the smount and st the rate necessary té mest the reguirements of Interesst snd principal 7

for each of such yesars is hereby levisd, and is ordered to be sssessed and collested, i

e e

And such taxes so levied and colleoted, to the extent necessary for sald purpose,
shall be applied to said purpose and to no other. i i

Ix.
IT IS FURTHER ORDERID that the County Judge of this County be and he is hersby autbori:oﬁ?

to take and have charge of all necessary records pending investigation by the Attorney ,‘
i
General, and shall also have charge and control of said bonds herein suthorized pending their
aPProval by the Attarney Gensrsl and registration by the Comptroller of Publis Acoounts, '
snd shall alsc have authority to negotiate their sale, ard to direct the delivery of said |
bonds to the purcheeer, i
The foregoing order having been read, it was moved by the Commliasioner Ponder and ;
ssoonded by the Cowmissioner Dankes that it be passed, and upon the question being oslled ‘
1t was unanimously passed, Commissioners BANKS, ROPER, MAYKINS AND PONDER voting AYE:

and no ons voting KO.

-Barry Taylor, County Judgs

IN THE MATTER QF STATENENT OP INDEPTEDNESS

THE S2ATR OF TEXAR

COUNTY OF TITUS

Sl R e e Tl A

We, the undersigned County Buperintendent of Sohools of Titus County,Texas, hereby

oertify that the following 18 & true and oorrect statsment of the bonded indebtedness out«
eotanding sguinst Oreen Hill Common School District No. £4, of Titus County, Texas:

e < IS A e i St 8
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S1gned, sealed and dated this the 14 day of Pebrusry, A.D. 1985,
Ths oonditions of the above soAtract are such that, wheress, the above bounden
i ) pledgor First Nationa) Bank was on the l4th day of February,A.D. 1955, duly snd legally
shosen by the Commissioners' Court of Titus County, Texss, sz County Dapository for ssid
sourty for & parfod of two years ending sixty days from the time fixed
-J by law for ths next seleotion of a depository, upon ite bidding and agresing to pay
the Courty of Titus intersst on "time deposits” on daily balances kept in said depositery

of said County of Titus at the rate of £4 per sent per annus, safd Iinterest paysbls '
monthly, ;

NOW, THEREP(RE, 1f the abovs bounden pledgor First National Bank, Mg, Flessant Texas
shall faithfully doand perform all the duti{ss and obligations davolving on it by

lsw a8 the county depository of 4itus County, and shall upon presentation pay checks

4 ¢ drawn on 1t by the county tressurer of Titus County, Texas; on "dsmnd deposits®

4 aceounts in such depository; snd sll checks drawn upon any "time deposit® sccount upon
‘{) presentation, after the expirstion of ths period of notice required in the case of "time

P . deposits”™, and ahell faithfully keep said county funds, snd account for same
(4 scoording to law, and shall faithfully keep and sccount for &1l funds belonging

! to the county which are deposited with it unde the requiremmts of Article 2547, . i
‘ | Vernont's Annotated Revised “ivil Statutes, and shall includs State Funds collaoted by the

tax collesatar, ard shall piy the interest at the times and at the rete hereinbefore stip.
S ulated on "time deposits"; and shall, st the expiration of the term for which it has been !
i ochosen, turn ovar to its successor all the funds, property, and other things of walue,

H ocoming into its hands ss depository, then and in that event this oomtraot is to be and
' become null and void gnd the securities above shall be retuned to the plsdger, i

otherwise to fo-in in full foarce and effect, hereby specially sutharising the Come
missioners® Court of *“itus County,Texas, to sell at publio or private sale, with o

; without notice to the pledgor, the secwrities, or any part thereof, and apply the proceesds
of sale to the satisfaction of any iIndebtedness srising by virtue of the violstion of any
or all the conditions of this sontract.

The abovs provision is given in addition to any remedy the pledgee may have in any

sult brought on this contract in any court in this 3mte,
IN WITWESS of all whioh we have hereunto set our hands and the seal First

¢ e L SR

| Wgtiorml Bank in M, Pleasant, T exas has osused thess presents to be signed with ite

" name and by its president and attested and sealed with its oorporate seal the day
il
}cnd yosr first abovs written,

T  Pirst Natiorm) Bgnk, Mt. Plessant, Texss.

p By WL. Means, Prasident, sa Frincipal g

1 szan) ]

THE STATE OF TEXAS,

H | oouwry o° TITUS BEFCRE ME, A Notary Public, onthis day

persomlly appeared W.L.Neans, “restdent of the Pirst “ational Bank in Nt. Pleasant,

| Toxas, known to m to be the psrson whose nam {3 subsoribed to the foregoing

] inatrusmt and acknowl edged $0 me that he executed the same as thsa ot and deed of the

ﬁnnt Natfomal Bark s oorparstion, for the purposs and oonsideration thsrein sxprassed in

the sapasity thersin stated,

OTVEN UNDIR WY BAXD AND SPAL O OFFICE, this Uth day of Pobruary,A.D. 1988,

| Barnios Blenkenship, Notery Yublis in and for |

Tisoe County, Texss. '
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H The within sontract showing approval by the Coomisaioners' Court of shis County, IJ
'Comptrollsr of Publioc Acocunts of the State of Texas, was Tiled for r seord on the 7 day of

K]

Narch, 1958, snd duly recorded in Book 8, page 331, Sond Record of 44 tus County, Texae,
i WITHESS wy hand and sssl of of flos, this the 7 day of Margh, 1965,
J. B. Rudd, County Olerk
{SEAL) Titus County.

«o.-..-.-...-..co.-.-c---.---o.-.o.-.-o-..-.-.-.ﬁ
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_The above and foregoing minutes wers read and approved this the 10 day of May, 1968, ' \

'
! 1

ATTEST: ' d
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