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IN YHE MATTER OP ORDER AUTHORIZING THE ISSUANCE OF ROAD AND PRIDGE REFUNDING RONDS.

THE STATE OF TEXAS |

COUNTY OF TITUS |
On this the 18th, day of March, 1950, the Commissioners Court of Titus Oounty, Texas,

oonvened in regular session st a regular term of sald Court et the regular mesting place
thersof in the Courthouss in Mt, Plessant, Texas, with the following members, toewit:

present
w. W, Mason County Judge 3
R. W. Jones comnissioner Precinet ¥o. 1,
J« Q¢ Hoper Comniasioner Precinoct No, 2,
Bugens Mankins Commianionsr Presinet No. 3,
J. Re Ponder Commissionsr Precinet No, §, - 4
Thomas J, Hood County Clerk, U

when, among other proossdings had, wers ths followingt ‘
Gommissioner J, R, Ponder introduced an order and made a motion that it be adopted, ;

The motion was seconded by Commissionsr R. W, Jones. The motion carrying with it the

adoption of the order prevailed by the following vote;
AYES) Commissioners JONES, ROPZR, MANKINS and PONDER.

¥OES: None
Ths oprder is as followss
WHTREAS, the “ommissionsrs Court of Titus County, Texas, adopted an order on Ootober

10, 1949, suthorizing the imsuance of ¥115,000,00 TITUS COUNTY ROAD AND ®RIDGE WARRANTS
dated November 1, 1949, Nos, 1 to 135, inolusive, in the denomination of ¥l1,000 each, 1

bearing L~1/4X interest per annum, and maturing on November 1st, w3,000., in each of the
years 1956 and 1957; $2,000 in 1958; §5,000 in sach of the ysars ;.1959 to 19643 inslusive; :
§7,000 in each of the years 1965 to 1969, fnolusive; §3,000in each of the years 1970 to | ﬂ
1974, inclusive; $7,000 in each of the years 1975 and 1976; and ¥8,000 in 19773 and,

WIIZREAS, of the above described ilssue, there are now outstanding and unpaid warrants
in the total pt.'i.r‘mipnl'aﬁoﬁné of " #58,000,00, being Warrants Hos. 78 to 135, tnolusive; and,

WHERRAS, pursuant to resolution sdopted by the Commiasionera Qourt on January 9, '
1950, the County Judgs of Titus County caused notice of the intention of the Commlaaloner
Court to pass an order on ebruary i3, 1950, authorizing the lssuance of TITUS COUNTY
ROAD AND ®RIDGE REFUNDING RONDS in the maximum emount of #$58,000,00 for the purposs of £

refunding, canceling and in 1ieu of & like smount of said *itus County hoad and Bridge

Farrants datsd November 1, 1949, to be published in the manner and for the time required
by lawj and,

WI<REAS, a potition was duly presented to the County Cierk of Titus County prior to
February 13, 1950, by nct less than ten (10X) per cent of the qualifisd property tax- i 1
paying voters of the County, as shown by the records in the O0ffice of the County Tax Coll »t-' ’
or, praying the Court to order an election for the pruposs of asubmitting the proposition |
to isaus such bonds to a vots of the qualified property t axpaying voters of the Countyj

and,
WHYEREAS, this Court, pursuant tc sald petition, did on February 16, 1950, order that ' I
an election be held throughout said County on the llth, day of March, 1950; and
WHEREAS, notice of said electlon was glven by publication 4in & newspaper of zeneral i

ciroulation published in Titus County, which notice was published on the same day in each
of two {2} successive wesks, the date of the rirst publiication being not less than four-
teon (1) full days prior toc the dats of the Election, and, in additien thereto, notice
thereofl wap posted up at the County Courthouss door and in each election precinst at
lesst fifteen {15) days prior to the date of said electlon; and,

) .
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POND NUMPERS MATURITY DATES AMOUNTS
- fInoiu;Iv0;

1~ Psbruary 1, 1970 ,000-

Seel2 February 1, 1971 ’%.ooo

13- Pebruary 1, 1972 8,000

2121 February 1, 197 8,000

29-3% . Febpruary 1, 197 8,000
-23 February 1, 197 7,000
-50 February 1, 197 ;,000
1«58 Pebpruary 1, 1977 » 000

" with option of redemption on February 1, 1960, or on any interest payment date therealter,

" of said county will not permit the issuance of said refunding bonda in such installments
a8 will make the burden of taxation to support the sams appruvzimstely unifora throughous

. and the result of sald elsction was duly certified and returned to this court by the

. elared that the proposition so submitted was sustained and adopted by a majority of the
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WH:REAS, seid election was duly and logally held on the llth. day of sarch, 1950, E

Judges and clerks thereof; and,
WHEREAS, this Court has herstofors considered the several returns and canvassed the

same, and found that there were caat at sald electlon 772 valid and legal votes, of -hiobi

. number 536 votes wers cast "FOR TIE ISSUANCE OF THE “ONDS AND THE LEVYING OF THE TAX IN |

PAYMENT TRELREOF," and 236 votes were cast “AGAINST THE ISSUANCE OF THE RONNS AND THE LEVY-
ING OF THZ TAX IN PAYMENT THLREOF", and this Court thereupon, by order duly entered, de-

:
!
H
¢
{
{

qualified property tsxpayers voting st sald election; and,

WHZREAS, this Court has sxamined into and investigated the rogularity of the proooodiﬁgi

for said election and finds that the sams was duly and legally held; that the notice

conducted in strioct conformity with all the requirements of law;

requirad by law to be given has been duly and legally zgiven; and that said election was l
|
WHEREAS, the vYommissioners Court deems it advisable and to the best interest of said §

County to procesd with the iasuance of said bonds;

THEREFORE, “E IT ORDERED, ADJUDGED AWD DECRRED RY THE COMMISSIONERS COURT OF TITUS |
COUNTY, TEXAS:

I.

That the honds of Titus “ounty, Texas, to be known as "TITUS CNUNTY ROAD AND ®RIDAE
REFUNDING PONDS, SZRIES I OF 1950," be iszued under and in strict conformity with the
Constitution and Laws of the State of lexas, in the principal sum of Fifty-eight Thousand
{$56,000.00) pollars, for the purposs of canceling, refunding and in lieu of & 1liks

anount of outstanding warrants of the issue hereinabove described.

II. ;
That said bonds shall be numbered consecutively from 1 to 58, inclusive, and shall bti
of the denomination of One Thousand (}1,000.00) TDollars each, aggregating Fifty-eight

rhousand {$58,000.00) Dollars.
I11. j
That sald bonds shall bear interest from date until paid at the rate of three and
three-fourths (3-3/4%) per cent per annum, payable February 1, 1951, and semi-annually
thersafter on August lat and pebruary lst in each year; that principal of and interest
on sald bonds shall be payable in lawful money of the United States of America upon praaon;
tation and surreander of bonds or proper coupons at the office of the State Treasursr,
Austin, Texas,
Iv,.
That said bonds shall be dated February 1, 1950, and shall become due and'pnyablo

as followa:

The Commissioners' Jourt herehy affirmatively adjudges that the finanoial condition
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the term of said dond J,imo, save snd except as said objeot is ceeo-pnmi by the sohedu)
of maturities hereinabovse set out, vhioh maturities are beredby found to de necessitated
ty the finanolal ocondition of said county. '
\ D
That each of said bonds shall be signed by the County Judge, oountersigned by the

County Clerk, and regilstered by the County Treasurer, and the sesl of the Commissicners
That the faocsimile

.

Court of Titus County, Texas, shall be inmpresesd upon sach of thea.
signatures of the County Judge and the County Clerk may be lithographed, engraved or
printed upon the interest coupons attached to sald bonds and shall have the same effeot

88 if they had bsen signed by said officers, 3
V1. | u &

That the form of said bonds ehall be subatantially se follows:
UNITED S8TATES OF AMERICA $1,000
ETATE OF TEXAS
COUNTY OF TITUS

TITUS COUNTY ROAD AND “RIDGE REFUNDING BONDS
SERIES I of 1950.

THE COUNTY OF TITUS, a duly organized and existing politiosl sub-divieion of the
State of Texas, soknowledges itsslf indebtsd to, and POR VALUE RECEIVED, lereby promisss

NO.

|

to pay to bearer the eum of

ONE THOUSAND DOLLARS
181,000.00), in lawful money of the United “tutes of America, on ths lst. day of
Pebruary, 19_, with intersst thereon from date hereof at the rate of thres and threee A
fourths (3-3/4%) por centper annum, intereast payable February 1, 1951, and semi-snnuslly ﬁ

thereafter on sugust lst and February 1at in esch year, as evidenced by the ocoupons
hereto attached, until the principal sum shall be paid, ’

Both PRINCIPAL AND INTEREST of this bond are payable at the Office of the State
Tressursr, Austin, Texas.

THIS ROND is one of a series of fifty-signt (58) ba‘ndl. nun’b.ﬂ.d oconssoutively fros
One {1) to fifty-eight (58), both inolusive, of the denomination of One Thousand
{$1,000.00) pollars sach, aggregating Fifty-sight Thousand ($58,000,00) Dollars, issued |
for the purpose of refunding, canceling and in lieu of & like par amount of outstanding

indebtedness of Titus “ounty chargoeable agsinst ite Hoad and Bridge Fund; and this bond,
and the series of which it is & part, is lssued in strict sonformity with the Constitut

[ S S -

ion and laws of the State of Texas, and in pursusnce of an order duly passed and adopte :
by the Commissioners Court of Titus County, Texas, which order is duly' recorded in the
Ninutes of sald Court. '

The County of Titus reserves the option of redesming this bond on Pebrusry I, 1960,
or on any interest payment date thersafter, by paying principal snd acerued interest
thereon, and in osse the sams is called in for redemption bsfore maturity, notice t:l'wro-ni

|

J of in writing shall be given by the County Yressurer of Titus Sounty to the State
g‘ Treasurer, Austin, lTexas, at least thirty (30) days prior to the date fixed for redempt+
J ion, and said County irsssursr shall also ceuse sush notice to be published in a finane|
H
!
|

cial journal published in the State of “exas one time at lesat thirty (30) days prior
to the date fixed for redemption, and chould this bond not be presented for redemption
the same shall cease to bear intsreat from and after the date so fixed for redemption.

IT IS HZRE®™Y CERTIFIED AND RECITED that the issusnce of this bond, and the series
of which it le a part, is duly authorized by law and by & majority of the gualified ,
- pesident property LAXPaying voters of the County of Titus, Texas, who owned taxable - .
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- the Attorney UVeneral of the State of Texas to ths effect that this bond has been examined

property in said County and who had duly rendersd the sams for taxation, voting at sn
sleotion held for that purpose within sald County on the llth, day of Naroch, 1950; that
all scts, conditions and things required to de done precedent to and in the issusnse of

this seriss of bonds, and of this bond, have been properly done and performed and have

happensd in regular and dus time, form and manner as required by law; that the faith and
credit of said County are hersby irrevooably pledged for the prompt payment of theprin-
cipal of and interest on those bonds at maturity; that due provision has been made for
levying and collecting annually by taxation an amount sufficlent to pay the intsrsat on
these bonds as it fails due, and to provide a sinking fund for the final redemption of aalh
bonds at maturity; and that the isaue of bonds of which thia is one, together with all !
other indebtednsss of said County, is within every debt and other 1limit prssoribed by tho:
Constitution and Lawa of the Stats of “exas. :
IN ADDITION to all other rights, the holder or holders of this hond, and of the serioé
of which 1t is a part, is and are subrogated to ail the rights and has and have all of tbq
remedies of the holders of the original indebtedness refunded by this issue of bonds. :
IN WITNESS WHEREOF, the Comsissioners Court of Titus County, Texas, has oaussd the
soal of eald “ounty to bs affixed hereto and this bond to be signed by the County Judge,
countersigned by the County Clerk, and registersd by the Uounty “ressurer, and the 1ntor-;
eat coupons hereto attached to be exsouted by the facaimile signatures of the County
Judge and County Clerk. The date of this bond, in conformity with the order shove ,.f,,r;
‘8d to, is February 1, 1950,

m&T TEXAS, i
COUNTERSZGNED: T

T CUUNTY CLBRR, T TITUS COURTY, TEXAS. :
REGISTERED !
!
|
vII

That the form of intereat ocupons attached to esch of sald bonds shell be substsnt- é
1ally as followe: ’
NO. OF THE 18T. DAY OF ’19 ) |

THE COUNTY OF TITUS, in the State of Texas, hereby promises to pay to bearsr, in
lawful noﬁiy of the uhitsd States of Amerioca, at the office of the State Treasurer,

" sst dus that day on TITUS COUNTY ROAD AND *WIDOE REFUNDING ROND, SERIES I of 1950, dated

i
I
1
|
Austin, Texas, the sum of £ ] } Dollars, being aix monthe inter- |
i
i
|

Februsry 1, 1950. No. .

TSUREy Judge

County vlerk
VIII.
That substantially the following certifioste 'shall be printed on the back of eash
bonds
OFFICE OF SOMPTROLLER |
STATE OF  TEXAS i REGISTER NO. _
I HERERY CERTIFY that thers is on file and of record in my office & certificate of

.

!
E
1
i
i
|
|
i
i
t
!
!

by hizm as required by law and that he £inds that it has been issusd 1in conformity with !
the Constitution and laws of the State of Texas, and that it 1s & valid and binding obligé
ation upon said Titus County, Texas, and said bond has this day been registsred by me. ’
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[ WITNESS MY HAND and seal of office at Austin, Texas, this ' .
! .
i

5 There being no further busineas before the Motion was made by Commissionesr render.and

;-Socondod by Coumissioner Roper to adjourn. MNotion carried,

R I A I R B I R R B T R AR R B TR I I B

BaanroIIor of PusIlc Accounta of The Btate

of Texas.

n'
IT IS PURTHER ORDERED by the Court, that while said bonds, or any of them, ars out-
standing and unpaid, thers shall be, and it is hereby ordersed that there de levied, sssend

ed and collected in dus tiums, form and mannsr & tax upon esch #100,00 valustion of all
taxable property in Titus County, Texas, out of the conntitutibml noad and Bridgs Tax
of ssid County sufficient to pay the current intersst on ssid bonda and arsate a ainking
fund for the payment of the principal thor’or at nnturity; and to pay the interest on i
said bonds for the first year snd to provide the requisite sinking fund for said year,
there ie hersby levied for tha year 1950 out of the “onstitulonal Road and Bridge “ax of
eaid County, & sufflcient tex on sach $100,00 valustion of taxable property muxd Count;f,
and the same shall be asseased and colleoted and applied to the purpose named; and while

asid bonds, or any of them, ars ocutstanding and unpaid, a tax for sach year at & rats

;'
i
|
from year to year, as will be ample and usfficient to provide funds to pay the interest on

said bonds and provide tha necessary sinking fund to pay the principal, full allowance 3
i
i

bsing made for delinquencies and ocsts of collection, ahall be, and is hereby levied for i
sach yoar, respsctively, while zaid bonds, or any of them, are .ouuunding and unpaid, mcfl
said tax shall be assessed and collected and applied to the payment of the interest on ;
and prineipal of ssid bonde. !

X. ;

That all moneys in the sinking fund and all taxes heretofore levied or in process ,
of collection for the benefit of the warrants being refunded by said refunding bonds,
shall be and the aame are hereby appropriated and transferred to the benefit of said
refunding bonds, I

XI1.

That the County Judge of Titus County shall be and he is hereby authorired to take
and have charge of all necessary orders and records pertinent to said refunding bonds
pending their investigation by the Attorney Usneral aod the lrounty -Judgd:shall :also take
aad have charge of the bonda herelin authorized pending their approval by ths Attorney ¢
general and their registration by the Comptroller of Public 4ccounts. '“he state Compte ;
roller is hereby authorized to scoept from James C. Tucker & Company of #ustin, Texas, i
or their duly suthorized agent, in installments or othcr'in, tho. obils-tion; hereby
refunded, and after cancellation thsreof, to register a like amount of the bonds herein
suthorized and deliver same to James C, Tucker & Company, or their agent.

PASSED and APFROVED this 18th. dey of March, 1950, .
, W, Mason
Eouni: Jadge
R, ¥, jOnGS E!&;n' Mankins .
ommissioner Irecinct No. 1 O sglonér rreoling Qe

J. Q. Roper J. R. Fonder
ommissioner Précinct No, Tommisaloner +reolnat B, 4
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The abovs and forsgoing minutes wers rsad snd approved this the 3ist day of March, 19%0.

ATTEST) ; f
Usinty CIwk, Titus Coﬂféé %%n
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ounty &e, ounty, Texas,
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