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§ Bpeolal Session on the 22nd, dqy of August, 1949 st the Court House of said County in
; Mt. Pleasant, Texas, with the followinz members pressnt, towit:

e

SPECIAL SESSION- August 22, 1949
PR IT REMEMBERED That ths “ommisal oners Yourt of Titus County, Texas, met in

W, #. Mapon County Judge

R. W, Jones Commissioner Frec. 1
J.R. Roper Commissioner Preo. 2
Eugene Mankins Commissioner Preo. g
J. R. Ponder Comnissioner Preo.
Thomas J, Hood Courty Clerk

and the following proceedings wers had, to-wit:

L I T I S I . A I I I T R N L

IN THE MATTER OF EKTERING INTO AGREEMENT WITH FIRST TEXAS CORPORATION & JAMES C. TUCKER
AND COMPANY,

August 22, 1949
Honorable County Judge and Commissionerts Court,

i Titus “ounty,
Mt. plesasant, Texas,

Gentlement

Your honorable body has mdaJu.& to us that you desire to ohtaln funds inan amount not
to excesd $180,000 which 1s to be financed through the issuance of “oad and Bridge #arrants
of your county. These warrants to bs later refunded intc Hoad and Sridge Hefuning Bondas.
We have made a careful study of the finsnclal atatus of ths Road and Bridge fund of your
county and find thatyou have cutstanding ¥oad and Bridge Bonds and warrants bearing interest
at various rstes in the amount of #70,000.00, These bonds and warrants are of relatively .
short maturities, maturing over the period 1950 to 1958, inclusive; however, maturities
are heavy h.; certain years sallowing nothing which oould be appllied to principal and inter~
est of Any new issuse, :
To effect lssumnce of the new issus of warrants our plan 1z to reissue thes pre sently outw -
standing bonds and warrants into a longer term 1ssus of bonds, bearing interest at 5-1/26
- for 10 ysars and 4# thereafter. These bonds tobe exchanged for the old bonds and mrgnfn,
where the holder of the old bonds or warrents 1s agresable to the exchangs, the oounty f
to pay to the holder tl{o d.‘;r?uvorw' hx interest betweenthe higher rate and the lower rate "
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based on present maturities and premivm on his old bonds, Whars the holder does not agree .
to the exchange the County to purchass the 614 bonds and warrants from the holder at a
.yeasonable presium if the holder is agreeadle to such purchase, We agres to purchase
my or all of the legally lasued Hefunding Bonds 1rsued as shove and not socepts d by the

holdsrs of the old bonds and warrants at par and socrued interest. Shen the ye Munding of
2ll the old bonds and warrants, or a portion sdequats to imsurs issuancs of additional 5
R & Bridgs #arrants has hoen effected, the county will then procesd with the issuance of H

the new warrants.
For these legally Lssusd warrante in an amount not to 6 xcesd #180,000 par valus,

£}

tobe dated September 15, 1949, indsnominstion of $1,000 each, to be payable at the First
National) Pank, Mt. Fleasant, Texas, bearing interest fromdate until paid at the rate of

————
G ooa oot NN

4} £ per annum, payable semi-annuslly, and to maturs on dareh 15th. of the years shown
below, and in the rsapective amounts to be agresd upon over a period not to exceed one to
35 years wo will pay you par and acerued interest to dae of delivery of mid werrants to

u8.

This proposal is conditioned upon the Commissionsris Court of Titus County, Texas, agree-

ing, and hy the acéeptm «6 of this proposal sald Court does sgres, that alter tne deliver:.i

of said time warrants hereinabove described, proper and necessary orders, certificates and |‘ . ﬁ
showings will he passed, adopted, furnished and executed as scon as possible by the offiot@h
of {itus vounty, Texas, under the dirsction of the attorneys hereinafter named, which will T

lsgaily fund said time warrante into Road and Bridge Hefunding Bonds of Yitue County, !
Texas, sald bonds to mature in the years and smounts as above set forth, and shall bear :
interest at a rats or rates of interest that will produce an intersst cost whioh will be | .
an average interest rate 1,63 per annum (hégher) greater than the index {or average) of H
the 20 beat grads bonds as published by ths weekly Bond Buyer, 67 Pearl Strset, New York,
H, Y. for the week in shioch sotion is Snitiated to fund said warrants into fefunding Bonde,
This offer is for immediate aoceptance only and is made subject to the unqualified ap- '
proval as to the legality of sald time warrants and said Refunding Ronds by Meesrs, aibson|
& Oibson, Attorneys, Austin, Texas. xf
We hereby agres to pay sll nesessary sxpenses, excluding any fees or other oxpnnu;n

acerulng in the event litigation 1s instituted in connection with the issusance and or ,
d

delivery of sald warrmtis and bonds. "'o further agree to pay the fees of the Attorneys

shove named and to furnieh printed warrants and bonds., 7This agreement shall be binding I
upon um for a period of 180 days from its date, and in the avent you are unable to douvnré
such warrants to us within the prescribed period in conformity with the provisions hauor,‘f; .
then, in that event, we shall nc longer be bound by the terms hereof, but shell have an i I
irrevosable option upon such time nrrmta'rox- the 180 days next succeeding the expiration
of our commitment under the same terms and conditions hemsin recited,
r 4 Respectfully submitted;
Trane1t Tower, ban Antonio, Texas, : I

JAUES C. TUCKER AND CO&TPA“Y_
907 Congress Ave,, sustin, Ltexas. )

By Robert 6. Doy, Authorized Agent, :
By order of the Commissioner's Court, of Titus County, Yexas, we the undersigned, duly
suthorized of ficials of said county do hereby accept the above proposition and hereby Agreqé

to sell to the above named partiss the above described time warrants and to fully oo-opnra?jo

i
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with said partles in the funding of eaid warrants into Refuning Bonds on the terms and
conditions hersinabove set forth, this 22nd day of dugust, 1949,

_ Attest: Thomas J. Hood 9amAL) . %. W, yason, County Judge, Titus County, Toexas,
County Clerk, 'ritua Co. Texas.
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Motion made by Eugene Nenkin that the County Judge be authorised to enter into an agres=
ment with ¥irst Texas Corporation and James C, Tucker & Company, ssid proposal 1e &»

follows, (ses attached contract) The motion was seoond by J. R. Ponder and wes voted

unanimous.

T Y L T B I B B N R A B A A I R A

IN THE MATTER OF ADOPTING BUDOET POR 1949 °
Notion was made by Comns, R.¥. Jones that the budget for 1549 as mede by ¥, F, Turner &
Compsny be adopted. The motion was seconded by J.w. Roper, all voted "Aye", motion

carried unanimously.
-.--..-.---a-------------0------.----.-'-.‘-.

IN THE MATTER OF SETTING TAX RATE FOR 1949.

Hotion made by Comns. J. R. Ponder that the tax rate for the yssr 1949 be set as follows:
Jury Fund o 4 . v v b s e v s e e s e e 07V '
Road & Bridge Fund = = =~ = « « = = = = =« ,30 "+
Road & Bridge T & B Hund « « o v « =« v = w15
dJeneral Fund ~ « = = « o o 4w m o e v o=~ ,25/
Ueneral Sounty T & 8 Fund =« = = = = = = = = 06
*  Permanent Improvement Pund = « « = = = = = 124
Speciel Road Sinking Pund = = = = = = = =« ,00
Rosd Bonde 1947 - = = = == = » m = = - =« ,18 ¢

Total $1.13

The motion was ssconded by Pugsne Mmkin and was adopted by unanimous vots.
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Thare being no further business the Court adjourned on Motion Comm. Jones, seconded by
. o
Comms. Bopar, 411 votsd “Aye"™, motion carried,
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