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REGULAR SESSION
December 10, 1945

BE IT REMEMBEIRED, that the Jommissioners sourt of Titus Oou&ty, Toxas, met in Regulwy
sesaion st the Qourthouse in Mt. FPlessant this 10 day of Deocsmber, 1945, with the follow= '
ing mexbers present, to-wit:

24 Dickson ounty Judge

« Baniks comiaoionsr Pre, 1
Noll rlemlag Proo.
¢, H, lson " ]
c. N.,Goodwin - ol

Mrs, J. A, OGlans Count$ Clerk ™
and the following proceedings wers hed, to-wit:

Ve
IN THE MATTER OF APPROVING MONTHLY ACCOUNTS

Motion by Commissioner Goodwin, seconded by Commissioner Panks to approve the monthly
acoounts as same appear of record in Volime 8, Minutes of Accounts allowed, 4ll yoted
¥Ays® motion carried.

r e B e EmE es BB, e e me mNe e e B m N ... s E e ...
IN THE MATTER OF APFROVING TAX COLLZCTORS MONTHLY REPORT

Motion by Camm. Wilson seconded by Comm, Fleking to approvs Tax Collsotor and Assessor?,
W. ¥, Hasons', monthly report., All votsd “AYE® motion carried.

IN THE MATTER OF APPROVING OFFICERS EXPENSE ACCOUNTS:
Uotion by Commiseioner Fleming, seconded by Commissioner Banks to spprove the officers'

monthly expense scoounts, as follows:

Mrs, 7, A, Qlass County Clark 301.9
W. W. Mason Tax Colleotor & Assesasy 532,
24 Dlokson County Judge 2,15
Prank ladison Prank Madison 1.00
L. . Yancs County Attorney 5.97
Aubrey Redfaara Sherift 460,48

All members voted "Aye" motion asrried.

W M S o e W o W e W M AR T W B W M WS M M W e W W A W @ W omwm Wmow wowowom o e e

IN THE MATTER OF APPROVING YSSUANCE OF R & B SCRIP WARRANTS

BE I REMFUBERED that oa the 12th. day of Pecember, 1945, the Commissionars' Oourt
of Titus County met in continuad reguler session at the Court Houss of sald County inm the
City of Mt, Pleasant, Texas, with the following members present, to-wit:

okaon county et
B4 Dick Jud
L. C. Banks Commissione
Koil Fleming .

N' g%‘é'?.i‘n .
Mx-o. 7o A. Glass County Clerk

and the following procsedings wers had, to-wit:
The following accounts properly ohargeable to the Road and Bridge Fund of mid

Oounty were presented, rsad, audited and spprowd!

Janes Freensn Lahor 25.88
d.nlon Thompson " £
Presman b 20,00
W, D. Pescook L 45.00
Bill Yatkins b 54.90
Mrs, N, A. Brown Orave) 1.80
first Natl. Bank 4 5.5%
Pos Dal.by Repairs 1.31
0, C. Fulls " .1.50
1a1ter ¢, Jackeon Vlash & Grease 3.25
Brown's Tire Co. Tire repeirs 47.85
R. A, Barpard Repairs 3.50
J. E. Tinker Tire Ropalrl 13.15
+ M, MoClure Equip Co. ‘Parts 2.45
Browming~Ferris Mach, Oo. Parts 23.96
L, C.Banks Expenses 25,00

Brown's Tire Co. Tire Repairs __ 10,3
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R, A. Barnard

Bill Gates

Al Freeman

Clarence Sprulll

¥, H, Roberts

Loyd Awtry

John Gipson

Arlie MHoGregor

C, M, Broach

Befth & Scoggin

Neil Flenming

Home Floyd

7. 0. Cameron

James Frosman

Al Freeman

J. B, Osbora

Leonard Banks

Prown's Tirs Co.

Bunt Plumbing Co.

R. B. Goorge E%“:po coo
Spenoer-Marris Mach & Tool Co.
¢, H, Wilson

Al Freeman

Gus Thoapson

Buck Self

B11l Thomas

Less Vanzandt

Floyd D. Thomas

¢. C. Garrett Hiw, Co,
¢. N, Goodwin

Barter Truck &'Inpl. Co.

” "
s. C. Clark T’.s‘ & Btry Oo.
“ »

]
Johnson-Justiss Mtr Co,
L] L]

8. B, Goolsby

- L

] L2
frvm-snndug Cher, Co,

" ”*
fay Cirols

%2 Dickson

L. C. Banks { Com
Neil Fleming (Com
¢, H, wilson (Com

C. N. Goodwin {Com)
R, L, Thoms

Repairs
Labor

233323

"

Gas

Gas & 011

Exnenses
abor
sbor

&abor

Repairs
Ges & 011
Repairs

Parts
.

"

Expenses

%a’oor

Gas & O11
Labar

”

Haw,

Nails

Expasnsea

Parts & Repairs
” "

L] L
'gims. Gas & 01)
”

L]

Parts & Repairs

chpuln

L]

Parts & Repairs

- L.

L]

gepair-
Ex-offiole leury
L]

Road Supt,

*

$2535.84

Commissioner Banks presented an order and moved its adoption. Commissioner Good-

win ssconded said motion.

The brdsr was duly read and the County Judge put the motion

to & vote and all commissionsrs voted “AYE", none voting "NOE.* Thareupon the aotion

was declarsd carrisd and the order duly passed and adopted.

figures as follows, to-wit!

WHREAS, the above and foregoing accounts being propsrly chargeable to the Road
and Bridge Fund of Titus County and that said acoounts are just;

1t 18 oprdered by the Commissionsrs’ Court of Titus County that each and all of the above
and foregolng aocounts be and thay are in all thinge approved and ordered paid dy the
issuancs of sorip warraats by the County Clerk of Titus County to be appropriately
registered and to be pald out of ourrent revonues and/or mitomobile and motor vehricle
registrations for 1946 apporticmed to the road and Bridge Funds of sald Titus County,
Toxas; and that such sutamobils end motor vehiols reglstration funds far 1946 are heredy
set apart and pledged to and for the payamsnt of suoh sorip warrants. ’
PASSED, APPROVED AND ADOPTED oa this the 12th. day of Deceaber, 1945,

ATTEST: Mrs, 7. Ay Olans

County Qlerk, Titus Go. Texas.

Tan e W M e W W Em M W W M W W W W

NOY, THEREFORE,

B4 Diockson,

County Judgs, Titus County, Texas.

{SEAL)

- Em B e Ew o om oW W oE O AD Me S wes

8a14 order is in words and

- =

B 1
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ORDER AUTHORIZING PUROHASE OF ROAD MACHINERY AND AUTHORIZING ISSUANCE OF ROAD MACHINERY
WARRANTECIR PAYMENT THEREOF, §3,582.50
THE OTATE OF TEXAS |
counry oF TITOS |
On this 10th, day of Depember, 1945, the Commissioners Gourt of Titus Gounty, Texas,.
oonvened in regular session at & regular term of seid oourt, with all the menbers thereof

present, vis: . ‘

B4 Diokson County Judge
L, 6. Banks Commissionsr, Precinot f1
Neil Fleming Gommissioner, Preoinot #2
Clifton Wilson Commiselonsr, Preoinet §3
€. N. Goodwin Commissioner, Presince §b
Nra, T. A, Glass County Clerk

and passed the faollowing order;

IT APFEARS AFFIRMATIVELY That on or about the l3th, day of November, 1945, the
Commisaioners Court of Titus Qounty determined that it is to the best interest of said
County and to 1ts oitizens and taxpayers, end partioularly to the publio rcads of sald
County, that Titus Jounty should purchase road msohinery, such as hersin desorided, for
use in the coanstruotion and maintenancs of the public roads of said ocaunty, and to meke ;
payment therefor by the lssuance of tims warrants, and authorized the county Judge to ;
cause appropriste notlce to be published socordingly. ‘

AND IT PURTHER APPEZARS AFFIRZATIVELY that the County Judge of sald County has oauod*
notice to be published once sach week for at lsast two consescutive weaks ln the Mt, .?lunx{l
Doily Times, a newspeper of general circulation published in the City of Mt, Pleawant,

‘
‘

Texas, the county seat of Titus County, and that the firat publication of such notice was
at least two full wesks before the dste sst for recelving blddy, whioh notice is as i
follows: :
THE SPATE OF T'XAS | !
CouNTY OF TITUS | !
TO BIDDERS AND TO THE QUALIFIED VOTRRS OF TITUS COUNTY, TEXAS:

NOTICE IS HERXBY GIVEN that the ssaled bids mddressed to Hon. B4 Dickson, County
Judge, at Mt, Ploauht, Texas, will be received uantil ten o'clock e. m. on the 10 day
of December, 1945, for the purchase of ths following desoribed read equipment to be used
in tha oconstruction and improvement of the public rosds of Titus County, Texas;

Uns Crawler type Diessl powsrsd tractor of not lsss than 50 H,P.

The County will consider making partial payment by trade-in allowance of one sscond-hand
Allis-Chalmers Model WeS Tractor,

It 1s the intention of the Commissioners Court, if eny bid 1s accepted, to make pay-
ment or pertiel payment for such rogd squipment and the contract therefor by the issuance
of Time Warreats in the maximum amount of not exceeding $i,000, bearing intersst at the rate
of not excmeding L% per anmum, with maximum maturity date not sxceelding 8 ysars frog the
date of such warrants,

B4 Dickson,
County Judge

AND IT FUSTHVR AFPRARS AFFIRMATIVELY TO THE COURT that on the dats provided in sajd ;
notice, the Commissionars Court of said County 414 receive and oconsider blds for ths purchass
of such road Machinery, to be pald for by the issuance of time warrants exoept as herein
otharwise atated, and 4ld award snd enter 1ato contrect thersfor as follows, to-wit:

Contract with DI M. MoClure Bquipment Company, Tyler, Texas for the purchass of
One{l} Allls-Chalmsrs Mode)l ED7Y tractor, complete standard equipment with

20" grouser shoss, rear mounted headlights, front pull hook and ;
front DUNPEBT ~ = © = = o m = = = = = = = = = = - - -9&,#80(%.80 !
*

I % w @ ™ o= omom o omow o= - o ow W :
Less trade-in of one (1) Second hand 7S tractor,Serial No.WS-693- - ? 0
F *
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IT IS THERIFOREK ORDERED, ADJUDGED AND DECREED BY THE COMMISSIONERS COURT OF
TITUS COUNTY, TEXAS:

I.

That the here inbesfore desoribed contraot for thes purchase of rosd uchinery be and
it is hereby ratitieﬁ and approved.
' 11, 1‘
That for the purpose of paying for such road machinery and the oontract therefor, ;

interest bearing time warrants of sald Cousty, tobe called METPUS COUNTY ROAD MACHINERY
WARRANTY, SERIES OF 1945, be issusd and mode payabls to bearer, in the nggregate amount (
of §3,582.50 evidenolag iho debt of Titus County to sald Contreotor inpayment for such
road msohinery.

Buoh Warrents shall be pumbered from 1 to 4 ilnolusive, and shall be in the denomin-
ation of $1,000.00 each, exospt No. 1 for $582.50, aggregating £3,582.50.

III.

They shall be dated December 10, 1945, and shall bear interest at the rate of 4
per annum, payable Ooctober 15, 1946, and annually thereafter on October 15, each year,
which intersat 1s a part of ths contract price agreed to be paid for such rosd machinery.
8aid interest shall not be reprssented by coupons, but shall be endorsed on the baock of

each ofsald Warrants.
Principsl end interest of such warrants shall be payable in lawfu)l money of the

United States of America, at the office of the County Tm‘acurer at Mt. Pleasent, Texas,

i

)

. i

The eald warrants shall be mede to mature as follows: ;
RUMBERS MATURITY DATES AMOUNTS }
1 October 15, 1947 $ 582,50 |
2 October 15, 1949 1,000,00 i

3 October 15, 1951 1,000.00 |

b OQotober 15, 1952 1,000,00 i
V. ;

Such warrents shall be signed by the County Judge, ocountersigned by the County
Clerk, and reglstersd by ths County Treagurer, and the seal of the Conmissiocners Court

of said County shall be impresssd upon each of them, FProper provia(on shall be mode
on the reverse side of eaoh of sald warrants for notation of the intersst payments.
¥I.
Suoch warrants shall contein recltalas and be substantially in the following form:

%o, UNITED STATZS OF A'ERICA :

STATE OF TEXAS ' _— i

COUNTY OF TITUS ‘

TITUS COUNTY ROAD MACHINTIRY WARRANT
SERIES OF 1945

The County of Titus, iln the State of Texsas, for a valuable considerstion, acimow-

ledges 1taself indebted and hereby promises and obligates itsslf to pay to bearer, at
the office of the County Treasursr, at Mt, Plessant, Texas, on the 15th, day of October,.

19___. the sun of
DOLLARS

in lawful money of the United States of Ameriea, with interest therseos from the date
hereof at the rate of four percent (4) per aannum, intersast payable VYetober 15, 1946, and
snounlly thereafter on Ootober 15th, each year, which interest shall be endorsed as it
soocures on the back of this warraat,principal and interest payable at the Yffice of ths
County Treasurer, Mt, Pleasant, Texas, upon presentation and surrender of this warrant
end the County Treasurer 18 authorized, orderod and dirscted to pay to bearer said prine-
oipal sum and interest as ths same matures. In the event the sum of money evidenced

by this warrent and the intersst thereon shall jot be paid st maturity, the same shall
thereaftsr bear lntersst at the rate of {4%) four per osnt per angum uatil fully peid,

THIS WARRANT is one of a ssries of four warrants, numbered 1 to 4 inolusive, in
the denomination of $1,000,00, esoh, except No, 1 for $582,50, sggregating $3,582.50,
issued for the purpose of evidenoing the indebtsdness of sald County for the purchase

road 'y i0 mocordance with & cootrsot therefor, under and by virtus of the .. — ...

LR TER

Faen
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Constitution and Laws of the Btate of Texas and pursuant to an order made and entered
- by the Commissionsrs Oourt of Titus County, whioh order is of record in the Minutes
of sald Qourt,

The date of this warrant, in oonformity with the order abowe mentionesd, is December
10, 1945, , v .

AND IT IS HERTBY CERTIFIED AND RECITED that all acts, oonditions and things required
to be dons precedent to and in the lasuance of this wuran‘, and of the series of whioh it
is a part, heve been properly dons, have happsned and been performed in regular and duse i
tims, form and manner, as providsd by law; and that the total indsbtedness of sald County !
inoluding this warrant and the series of which it 1s ane does not sxceed any Constitutional
or statutory limitation; and that provision has been made for ths levy and oolleoction of |
taxes annually for the payment of the prinecipal and interest of this warrant and of this
periss of warrante as the same respsotivsly maturs, . ]

IN TESTIMONY WHEREOF, the Commiesioners Court of Titus County, Texas, has caused
the seal of said Court to be affixed hareto apd this warrant to be signed by the County
Judge and countersigned by the County Clerk as of the 10th. day of December, 1945, and
registered by the County Trsasurer.

it

T gounty Judge
~ Titus County, Texas.
COUNTERSIGNED: !
County Clerk

REGISTERED: Thie __ day of W 1945,

Gounty Treasurer

i1,

Substantially the following provisions shall bo made on the reverse side of saoch ]
warrant for notation of the intersst payments.

AMOUNT DUE DATE DUE DATE PAID
YIIX,

IT IS PURTHER ORDERED that the County Judge and the County Clerk and the County
Treasurer &re hereby authorized and direoted to sxecute and deliver the hersinbefore des-/
eribod warrants to the D, M, MeClure Equipment Company, without asy furthsr orders of this
Court,

IX.

IT IS YURTHER ORDERED by the Court that to pay the interest on such warrants, and tao
oreats a sinking fund with which to pay the principal at maturity, s tax at a ngo anfﬂobnt

for said purpose is hereby levied out of the Constitutional Road and Bridge Tax of Titus I'

County egainst all taxable property in sald oounty for the year 1946 and for each mooood{
ing year whiles esuch warrants or aiy of them ars outstanding. l:

And to pay the interest on such warrants and $o oreate a sinking fund with whioh to 4}:
pay the prinoipsl at maturity euch taXx of and at the rate of 1} cants on each one hundred |
dollars valuation of taxable property in saild County is hereby lavied for the yur‘ 1946, |
and the same or s0 much thersof as may be necsseary and so much mors as may be neceseary l
is hersby leviesd for sach sucocesding year while saild warrsnte or any of them are outatmd:,h(.

In addition to the forezoing, $143.30 of the 1545 tax 1s hereby allocated, npprapruitcd.
and est aside for the payment of ths intersst on thess warrants whioch beocome due in 1946, i'
and the budget of said County is hereby amsndsd to conform to this appropriation.

The foregoing order was read and it was moved by Commissioner Banke and seconded by

Commiasioner Fleming that it be passed, and upon the gquestion being called it wae unanime
ously passed, Coomissioners Banks, Fleming, Vilson, and Goodwin voting AYE and no ons

voting No.

B4 Dickson,
County Judge.

M e E e M A M T R W W m N M M e W W I N W W T W W W G oW T W W W e W R m o A W
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IN THE MAPTER OF ACCEPTING BID OF &, N, BURT & 0.

Dallas, Texas
Dsgember 12, 1945

70 THE HONORABRE COUNTY JUDGE AMD
COMMISSIONSRS COURT OF TITUS COUNTY, TEXAS.

GENTLEMEN:

In connection with the refuning of some of your county's pressnt road and bridge
indebtadness and the issuanocs of additional tims warrants for the purchass of road mach-
inery, we wish to sudbmit for.your sonalderation the followlng proposal;

we will employ a compstent bond attorney to prepars and furnish you the legal
proceedings necessary to énthorizo the refunding of the following road and bridge indeb-

tednsans.
DATE RATE AMOUNT NATURITIES
July 10, 1939 L% $14,000,00 $4,000 April 10, 1946, 19L7, 1948 !
Bonds 2, 1600 April 10, 1949
July 1, 1940 Li% 4,000,00 2,000 April 1, 1946 and 1947
R&ﬁ Bonds

into one issue of 418,000,00 Road and Bridge Refunding Bonds to be datsd about Dscember
10, 1946, the first 39,000.00 of which are to bear 3} interest, and ths last $9,000.00 i

‘to bear 4§ intersst, md to mature approximstely as follows:

$1,000 April 10, 1952 to 1955
3,000 April 10, 1956

5,000 April 10, 1957 i
6,000 April 10. 1958 .

We will furnish the printed bonds and obtaln their approval by the Attorney General
of the State of Texas and a recognized boad attorney. :
We agres to use our best sfforts to obtailn the $18,000,00 Road and Bridge indebted- :
ness dessribed above for rsfunding purposes, The County is to pay the present intersst
rates on the }18,000.00 of bonds to thelr maturlty dates, but the County 1s to recelve a
dredit for the lntersat on the now §18,000,00 <efunding issus to the maturity dates of
the prasent gutatanding bonds, ;
Ws also agrees to have prepared by a compstent bond attorney the proceedings uouuq"
to authorize and lasue road machinery warrants in one or more series, such warrants are to .
be for the purchass of new road equipment, and are to be in the approximate amount of
$26,000.00, ©Said warrants are to bear interest et a rate of 4% and mature over a period :
of anproximetely 12 years, J
Aftsr sll of the road machinery werrents have been lssued, we sgree to have pre-
pared by a compatent bond attorney mnd furnish the legal proosedings to refund them into
refunding bonds, bearing interest at a rate of 3i% and maturing over & period of approxe

imately 12 yeats.
¥or the foregolng ssrvices, ws are to bs pald a fes of 2% on the $18,000,00 Refund-

ing bonds and 2% on approximately £26,000.00 Road Machinery Warrants., No additional

sharge is to be msde in oonnection with mfunding the roed machlnsery warrants into 3%

refunding bonds.

Ko charges are to bs made in the event we are not muscessful in bringing about the refund-

1ag of the $18,000,00 pressnt indebtedness into the 33% and 4% refunding bonds,
Respeotfully submitted,

C. N. BURT & COMPANY
By ¢. H. Burt

After carefully considéring the flnancial ocondition of the county's road and bridge fusd,
the need for mew road equipment, and the apparent poseibility of finanoial assistance to

the roud and bridge fund from the State Boerd during the nextten or more ysars, motion

TR e, . B
e, “ .



http:118,000.00
http:t26,oOO.oO
http:18,000.00
http:26,000.00
http:tl8,000.00
http:18,OOO.00
http:18,000.00
http:9,000.00
http:9,000.00
http:18,000.00
http:l>.t000.00
http:l~J.OOO.OO

124

e — s

" the gontract) and will furnieh & bond, if required, issued by a surety compsny suthorized

S s e ———— "
proposal of C, N, Burt & Ooapany, Dallas, Texas, e accepted sccording to ths terms set
forth therein, Motion carried by unanimous vote this the 10 day of December, 1945,

ATTEST: Mrs. J, Al Glass B4 Dickson, Couaty Judge,
County Clerk. {BRAL)

BEL ww co v e enwme e e rme am e me s n w e . emm e e me»

BID? BY D. M. MoCLUORR EQUIPMENT COMPANY ON ROAD MACHIRERY

PROPOSAL BLANK
DM MoCLURE EQUIPMENT CORAPANY
Tyler, Texas, Decesher 10th, 1945.
Po the Honorable County Judge and Commissioners' Qourt.
Titus County,
Kt, Pleasant, Texss,

Gentlesmen: .
We offer to sell you deliversd at My, Pleasant, Texas and asde delivery as soon as

poasible;

1«  Allis-Chalmers Model HD7W tractor, complete standard squipment with
20" grouser shoes, rear mounted headlights, froat pull hook and
front bumper.

Leas yowr WS tractor, Serial No. W8-693, if teken in treds - ~ = =« = = 900,00

DOlIVOrSd = w « o - = m v @ = m v = = =~ = k482,50

}

$3,582 ..50f5

Terms: To sult the Court

The above to beer 6% interest from date of shipment, payable seai-sanually,
Paymente to be made in logally issued Pitus County warrants on orders agd prooesdings whio
you agres to pess at the first rogular meeting of the court after arrival and delivery

of the msohinery., Lithographed warrants to bs furmnished by us and all expenses of
furnishing lithographed warrants to be paid by us. Warrants to contain a clause that the
prinoipal and interest after maturity shall bear interest at the rats of ten per cent per
annum and ten Per cent attorney's fess in the eovent it 1s necessery to place the warrents
or intersst coupons in the hands of an attorney for collestion.

e enclose herewith certifisd or ocashier's ocheok for § (5% of the amount of

to do business in the State of Texas for the amount of the contract.

D. M, MoClure Equipment Company
By D, M, HoClure

ACCEPTED FOR TITUS COUNTY, TEXAS.
B4 Dickson County Judge
L¢ C. Banks Commissioner
¢. H, Wilson Commissioner
Neil Fleming Commissioner
¢+ N,Goodwin Commissioner

. L I I S S 2 T AR IR BN I R
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"sald warrents have been repoalsd,

CERTIFICATE OF NO PROTEST
THE STATE OF TEXAS |

cOUNTY oOF TIVE |
WE, ths undersigned County Judge and County Clerk respectively of Titus County, i

Texas, hareby certify that since the publication of notice of intention to issus the

following desoribed warrants:

Your (L) TITUS COUNTY ROAD MACHINVRY WARRANTS, SRRIES
of 1948, dated Decerber 10, 1945, bearing 4% interest
per annum, numbered 1 to 4 inclusive, in the denominate
{on of 21,000,00 sach except No, 1 for £582,50, sggre-
ating $3.562.50, and maturing $582.50 April 15, 1947;
1,000,00 April 15, 1949, 1951, and 1952,

WO PROTEST or other objection has been filed with the County Judge or the County Clerk or
the Commissioners Court of Titus County by ten per cent or any other sumber of the qualife '
1

1

104 voters of msald County whose pames appesr on the last approved tax rokls as property :
taxpayers, requesting a referendum vote or otherwise protesting or objeoting to the nmun‘
of suoch warrants,
WITNESS OUR OFFICIAL SIGRATURES AND THE SBAL OF SAID COUNTY this 10 day of
Deoember, 1945.
34 Diockson, County Judge

Mrs. 7. A, Glass,
{8EAL} County Clerk.

L I R T I I . IR S . R I R R BN

SIGNATURE NON-LYTTGATION CERTIFICATE |

THE STATE OF TEXAS '
COUNTY OF TITUS I
WE, the undersigned offiocers of Titus County, Texas, hareby certify thet we did
offiolally sign the following desoribed warrants: !
Four {4} TITUS COUNT'Y ROAD MACHINRY WARRANTS, SERTES
of 1945, dated Deocember 10, 1945, bearing L% Interest
per annum, pumbered 1 to 4 inclusive, in the denomina=-
tion of $1,000.00 each exoept No, 1 for $582,50, agzre- :
gating ¥3,582.50, and maturing £582,50 April 15, 1947;
1,000,060 April 15, 1949, 1951, and 1952,
WE FURTHER CERTIFY that at the time of the signing said warrants and also at the time of
exeouting this ocertifioats, we were and are the duly sleotad, qualified and aoting orﬂoorl‘
of said County as indloated on this certifiocate, and are authorized to execute said
warrants. !
WE FURTHER CERTIFY that there is no litigation either pending or thrsdtened or
H
enjoining the issuance and delivsry of ssid warrents, or the levy md collsotion of taxes |
in payment thereof, nor in any manner questioning the proceedings and suthority by which ;

said warrants are issued, and that none of the prooeedings authorizing the issuance of

WE FURTHER CERTIFY that nelther the corporate existesnos nor the boundaries of said
County, nor the tlitles of the present officers to their respective offices are being
oontestad,

WE FURTHER CERTIFY that we arscagquelinted with the offioial seal of the Commisse
loners' @Gourt of said County and that said seal is affixed to sach of said warrants, and
that a correot lmpression of sald seal 1s alsc affixed to this certificatel

WE FURTHER OERTIFY that we delivered sald warrants in payment for the purchase
of road machinery for us in the oonstruction and improvement of the public rosds of
?;tgu-cgpty. Texas, §n aocordsnoe with orders _ar‘ ‘the qm:umr. Court,

B
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WE PURTHER CERTIFY that Titus County does not have or olaim any offset or oountdr
A claim against the hereinbefors desoribed warrants.
E i WITNESS OUR OFFICIAL SIMNATURES end THE S2AL OF THE COIMISSIONER3 COURT OF SAID 1
| | countr this 14 day of Decemver, 1945. ' ‘ '

24 Diokson, County Judge
s. 7, A, Olass, Oounty Olerk
{52aL} D. C. Morgan County Treasursr .

I HERYBY CERTIFY that the forsgoling signatures of the above mamed officers are

| gonuine, ;
! Estelle Irvin, Cashier §
Piret Hational Bank i

{82AL} ¥t, Pleasant, Texas, j

W Om O M m o W T M @ M S W T W I W O G @ W I W S W M W T @ M e m W O oW o m W m oW om o

ROAD AND BRIDGE REFUNDING ORDER
$18,000,00

THE STATE OF TEXAS §
COUNTY oOF TITUS |
On this 10th, day of December, 1943, the Commissioners Court of Titus County, Texas,

convensd in regular session at a regular term of sald court, with the following named

membars theresf present, fisy
’ Ed Diokson Oounty Judge

L., 0, Banks : Commissioner Preolnot §1
Neil Pleming Commissioner Preainot #2
Clifton Wilson Coamissioner, Preoinct ;3
C. N, Ooodwin Commissioner, Precinot #i :
Mra, 7, A, Glass County Clerk l

1

|

| AND passed the following order:
| IT APPEARS that Titus County has herstofore issued and has outstanding, 1

- $14,,000 Titus County Road and Bridge Refuniing Bonds, series of 19%
: } dated July 10, 1939, bearing &?ﬁt intarest per annum and maturing 3:.,600
i
!
{

i on April 10 of sach’or the years 1946, 1947 and 1948; and 2,000 in 1949;
being the unpaid portion of an original issue of $30,000 such bonds.

|

4,000 Titus County Road and Bridge Punding Bonds, Series 1940, dated !
1, 1940, bearing §i% interest per annum and maturing £2,000, on |

E’- ‘ April 1, of esch of the years 1946 and 1947; being a portion of an |
: ; original issue of £30,000,00 such bonds, i

AND IT APPRARS to the oourt that the maturities of the road and bridge indebtedness of

the County can be mors evenly Alstributed by refunding the sbove described $18,000.00 bon&'p,
i

also that by so doing, the intersst rate oan be reduced from 43% to 33% and 4% per annum, ;

AR

and that it is to the best interest of Titus County and to its oitizens and taxpayers aml l
particularly to the Road and Bridge Fund of the County that ths hereinbsfore desoridbed i ’ l;
bonds should be refunded by the ilasuance of refunding bonds hearing & lower rate of

interest anl maturing as hereinafter more fully set out.

AND IT FURTHZR APFEARS, end THE COURT AFFIRMATIVELY S0 FINDS and adjudges that the
finanoial oondition of Titus County will not permit such refunding bonds to be made 0 .
mature in sioh snnual installments as will make ths burden of &axation %o pay seme nppz'ox-f ';
imately uniform through the term of such bonds, unless the maturities as hsrein listed ml;o

|

the burden of taxation to pay same spproximately uniform.
IT 18, THERXFORE, ORDERED, ADJUINED AND DECREED BY THE COMMISSIONERS COURT OF TITUB |
COUNTY, TEXAS, AS FOLLOWS:
1. .
That the donds of said County, to be called *TITUS CCUNTY ROAD AND BRIDGE REFUNDING
BONDS, SERIES OF 194L5," be issued in ;ho amount orhs,ooo for the purpose of refunding :np

i
(
i
i
i
.
3
t
a
t

hereinbsfore dsscribed onds, as provided by ths Constitution end Laws of ths State of Tonﬁl,w“m;“

1

+



http:0,000.00

i .

127

M78028i

N

5k i SN e N Mo i B S i 0.+ i

"

end partioularly the Bond and Warrant Law of 1931,
IT.
Suoh refunding bonds shall be numbered consecutively from 1 to 18 lnolusive, shall
be in denomination of $1,000.00 esoh, ageregating $18,000.
The shall be dated Decemder 10, 1945, and shall be meade to mature as follows, to-wit?

RUMBERS MATURITY ANOUNT
1l April 10, 1952 § 1,000,00
2 April 10, 1953 ,000,00
3 April 10, 1954 1,000.00
1 April 10, 195% 1,000,00
5.6, % April 10, 1956 3,000.00
8 to 12, inel April 10, 1957 5,000,00
13 to 18, inol April 10, 1958 6,000,00

Joinnpart. ..

IIT.

Refunding bonds, numbers 1 to 9 inolusive, shall bear interest at the rate of k?: 4
per snnum, and numbers 10 to 18 inolusive, shall bear interest &t the rate of [¥per
annum, payable Ootober 10, 1946, snd semi-annually thereafter on April 10 and Uotoder 10,
each ysar, Prinoipal and intsrsst of such refunding bonds shall be payable in lawful
. money of the United States of Amerioa upon prassntation and surrender of bond or proper

soupon at the office of the State Trsssurer at Austin, Texas,
Such refunding bonds shall be signed by the Couaty Judge, ocountérsigned by the
County Clsrk, and registered by the County Treesurer, and the seal of the Commissioners
Court of Titus County shall be impressed upon esoh of them., The ooupons attached to such
. bonds my be sxecuted by the facsimile signatures of the County Judge and the County
Glerk and shall bave the eame effect as if they hed been signed by them,
Iv.

Such bonds shall contatnreoitals end be substantially in the following fommt
Xo. 41,000.00

UNITED STATES (F AMERICA
SR i
TITUS COUNTY ROAD AND BRIDGE REFUNDING BOND
SEZRIES OF 1945
THE COUNTY OF TITUS, in the State of Texas, duly orgsnized under the laws of the
State of Texas, for value recsived, acknowledges itself indebted and heredy promises to
pay to the bearer hereof on the 10th. day of April 19 __, the pum of
ONE THOUSAND DOLLARS
in lawful money of the United States of Amerloa, with interest thereon froa date hereof
until paid at the rete of ___ per annum, payabls Ootoder 10, 1946, and sam.’l.-aninuallr there-
after on April 10 and Ootober 10, eash yesar. Prinoipal sad interest are pavable upon
presentation and murrender of dbond or proper ooupon at the offioe of the State Treasurer
at Austin, Texas; and the County of Titus is hereby held and fimly dound, and its
faith and credit and all real and personel property in assid County are hesreby pledged for
the prompt payment of the rrinocipal of this bond chd the interest therson, as they

.

respsotively mature,
THIS BOND is one of a wmeries of elghteen bonds, numbered oonsesutively froam 1 to
18 inclusive, in the denomination of $1,000.00 each, aggregating $18,000,00, immued for
the purpose of refunding, ocancelling and in lieu of a like smmount of Titus County Roed
and Bridge Refunding Bonds and Yunding Bonds, legally lssued ageinst the road and bridgs
fund of said County, all of whioh original bonds and warrants have been duly canoelled
by the proper suthorities vefors the issuance of this bond and of the series of which it
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‘ I

In addition to sll other rights, the holders of these refunding Bonds sre lubragtttd{:

to all the rights held by the holders of the original bonds refundsd by this fssue of }.
i

9 | refunding bonds. f
3 Thie i{asus of bonds was sxprssly suthorized by an order made and sntered by the

Commissionsrs Court of Titus County, Toxas, duly recorded in the minutes of said

Rl

v

e oo

i -Comuissioners Court.
f The date of this bond in conformity with the order above mentioned is Decsmber 10, | l

‘ 1945, i

IT IS EERSBY CERTIFIED AND RECITED that the issuence of this bond snd the series of f A
which it is & part, is duly suthorized by law; snd that all acts, oonditionas and things
required by law to be done precedent to end in the issuance of this series of bonds, and I
of this bond, have besn propsrly done, have happened, and been performed in regular and
dus tims, form snd menney as provided by law; that due provision has been made for levying

end oollesting annually by taxation an.amount suffiolent to pay the lnterest on these
bonds as it falls dus and to provide a sinking fund for the final redemption of said bonde b
maturity; end that the issue of bonds of whioh this is one, together wi th all other 1naobm§
tedness of sald County, is within every debt and other limit prescribed hy the Conctnutl%

and Laws of the State of Texas, ;

IN WITNESS WHEREOF Titus County &y its Commissioners Court has oaused the seal of ‘
3 ite Commissioners Court to be affixed hereto, an this bond to Be signed by the County
i Judge, counteraigned by the County Clerk, end roegistersd by the County Treasurer, and the

i interest coupons hereto attached to be exeouted by the faosimile signatures of the County '
! ; Judge and the County Clerk as of the 10th. day of Decsmber, 19L5. l

COUNT2RSIONED: County Judge

RO o

County Clerk

REGISTERED:

t

Gounty Treasurer

The Yorm of ooupon shall be substantially as follows: |
gl N '

; OX THZ LOth, DAY OF ,19_ . ,Titus County, Texas will pay to bearer at the
‘ offlos of the State Treasurer at Austin, Texas, the sum of s

DOLLARS

ia lewful money of the Unitsd States of Americe, being ___ months interest due that date
on Titus County Road and Bridge Refunding Bond, Beries of 1945, dated Decembsr 10, . "
1945, No. _____ . -

y Vounty Clerk County Judge
3 Substantially the following certificate shall be printed on the back of each of
sald bonds: m

COMPTROLLER'S OFFICE:
THE STATE OF TEXAS
I FEREBY CERTIFY that there is on file and of record lamy office a certifioate of

the Attorney General of ths State of Texas, to the effeot that this bond has besn examined
by him as required by law, and that he finds it has been issued in conformity with the

Conatitution and Laws of the Stats of Texas, end thet it 18 & velid and binding obligation
of Titus County, Texas, and sald bond has this day besn registered Ly me, ) X
YITNISS MY HAND AND SZAL OF OFFICE AT AUSTIN, TLXAS, thils _ day of 11945,

chptrouer of PUDLIC RCGOUAEE o e o e
of the Stats of Texas. ) ,
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v.
The Comptroller shall not register sald bonds except as &nd whenthere Bhall de

surrenfered to him said Titus County Road and Bridge Rofunding Bonds and Funding Bonde,
aggrogating the respective amounts of ths bonds to be registered.
VI, .

IT I8 FURMMER ORDERTD that in addition to all other rights, the holders of the Re~- :
funding Bonds hereby mithorized are subrorated to all the rights held by the holders
of the ariginal bonds and warrants refunded by this issue of bonds.

vII, j

IT IS FURTHER ORDERED that the County Judge shall be and he is hereby authorized ;
to make and have charge of all necessary records pending investigation and approvel by .
the Attorney Gensral sad shall have control of said bonds during seid time, After the

’ record shall have been approved by the Attorney Osneral, the County Judge is suthorized |
to leave the bonds in the office of the Comptroller, pending thelr exchange for the :
original bonds, and pending their registration, which mey be at one time or in install-
ments,

VIII.

IT IS FURTH®R ORDERED BY THE COURT that to pay the laterest on said boads and %o
oreate & sinking fund with whioch to pay the principel as it metures, a tax at a rate
sufficient for sald purpose is hereby lasvied against all taxable property in said County
for the ysar 1946, and for sach sucoseding ysar while sald bonds or any of them are
outstanding;

And 36 pay the interest on sald bonds and to oreate a sinking fund with which to
pay the principal at maturity, such tax of and at the rete of ons and ons~half (13}
cents on each ons hundred dollars valuation of taxable property in seid cocunty is here-
by lsvied for the year 1946, and the same or so muoh thersof as may be necessary, and
80 much mors as may be neoesssary, is hereby levied for each suwoceeding year while sald
bonds or any of them are outstanding;

And there shall be canoulated each year while any of sald bonds are outstanding
and unpaid what rete of tax is nesessary to provids ocurrent interest and the required
amount of the principal for such yeer, and & tax at such rate on each one hundred dollars
valuation of taxable property in sald oounty, within the limits permitted by the Cone ;
stitution and Laws of Texss, shall be lavied, assessed and collestsd during each of such
yours, and said tax of and at the rate so found to be necessary 1s hersby levied for
sach of such years, and is ordered to bs levied, assessed and collected; .

Also, so much of the 1945 tax money against the fifteen cent road and bridge
fund of said County a» may be necessary for that purpose 1s hereby allooated and approe
priated and pledged to the payment of 80 much of the interst of these refunding honds
a8 becomes due during the year 1946,

Ix.

The Comptroller is authorized to acoept from C, N. Burt & Compeny or order, the
bonds and warrants herein dsscribed thet are being refunded, and is also authorized to '
deliver to C, N, Burt & Company, or order, these refunding bonds when registered, ’ ;

The forsgoing order was read and it was moved by Commissionsr Banks and ssconded
by Commissionsr Fleeing that 1% be passed, and upon the question's being called, it was
unanimously passed, Commissioners BANKS, FLEMING, WILSON, and COODWIN voting AYE: and

80 cne wting NO. 24 Dickson, Oounty Judgse,.

she ebove  end” foregoing ainutes Fead and approved trls”31 Qay of wecsaber, 1943,
1 Chana toaaty Judge

3
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