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THR OTATR OF TEXAS |

cOWTY oF TITUS |
e On this the 12 day of June, 1942, the Commissioners' Court of Titus Ocunty, Texas, con~

- kY

372

«,

vened in Reguler Meeting in the Courthouse in the Clty of Kount FPlessant, Texas, with the :
following sembers of the Court present, to-wit:

AAl

b - 54 Diokson County Judge
{ Ts L. Qarrett Commissioner £reoincs No. ), ;
: B: X, Nugent Qoomissioner #recinat No. 3, !
’ Horman ooodwin Commissioner #recinot 4o, 4,
Floyd Keith County Clerk and Ex~offiolo

Clerk, Comsissioners® Court.
with the tollowxng membere absent: VWhite, constituting & quorua of the Court, at whioh time

‘W following procesdings were had:
Commuissioner Carrstt, introduced a proposed order and made a motlon that it bs passed.
The motion was ssoonded oy Commimsionsr Goodwin. 4he motion wus osrried by the following vote:

] AYES: Commissioners Garrett, White, Nugent and Goodwin.
NOBS: Nons,
Tha County Judge announoed that the order had been psssed. The order as possed is «s follows:

AN OLDER AMESDING AN CGRDER ENTITLED
“AN ORDER AUTHORIZING THR DELIVERY OF $5,000.00 i1TUS QOUNTY ROAD AND BRIDGE TIME WARRAND

SERIES 1942, AND PRESCRISING THEZ FURTHER IUTIES OF THE OOUNTY OFFICIALS AND THE HOLDER OF SAID

WARRANTS IN CORNEOTION THARKWITH™.
Whereds, herstofore on the 1st day of June, 1942 the Comuissicnsers’ Court of Titus County 2

Texas, passed an order suthorizing the delivery of §5,000.00 Titus Oounty, Texas Eoad and

Bridge Time Warrents, series 1942, being part of an authorized iseus sggregating »l%,000.00,
dsted March 10, 1942; and
WHEREAS, in ssld order incorresot numbers of warrants being deliversd at theat tine were

ioadvertently inssrted in the spacss left therefor; amd 11
WHERBAS, 1t is oonsidered necescary that the order be amended 80 &s to show the corrsct

numbers being delivered;
88 IT ORDERRD 5Y 1hE COMMISSIONBRS! COURT OF TIIUS COUNTY, TAEXAS:

1. Sbat Seotion 1 of the order passed by the Commissiomers® Court of Titus County oo
June 1, 1942, be amended 80 &5 heresfter to be and read as follows:

it PRI, AR

*l. That the County Judge, County Clerk and County Iressursr be and they are hereby
_authorized, ordered and dirscted to accept from said First National bank the olaiss hersinabove
destribed and simultaneously with reosiving sald instruments to deliver to sald bank seld Titus

_ Oounty Roed and sridge 1ime Warrents, Seriass 1942, deted maroh 10, 1942, sumcers One (1) %o

Ten {10) both inolusive of the dsnamimetion of Five Hundred (¥800.00) Dollars sach, sggregsting
FPive Thousand ($§8,000,00) Dollars.”
8, That all other seotions and portions of sald original order sheall remain unaffeoted

\by' this amenduent. .
‘ BASSRD AND AFTROVED this the 12 day of June, 1942

T

R4 Dickson, County Judge,
{BEAL}) R - Titus County, Tezas,

" 3 i 'a{:w > ~z“ ;‘,— W{J:";ﬁ P WSS

AttestiFloyd Xeith, County Clerk snd Exp-offioio Clerk Commissions Court, Titus Couaty, Texes,.
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THR BTATE OF TEUAS | . : , .
CoOmNTY OF TITUS |} i P
I, the underwigued, Oounty Clerk and Rx-officio Glark of the Ccmmissioners' Qourt of Titus
County, zom. 4o hereby certify that the above and foregoing is & trus full and sarrest eopy of
an order (sand of the minutes pertaining thereto) phssad on the ___ day of Juns, 1942, smending ths
order authorizing the delivery of 35,000,00 Titus County Road and #ridge Tims Warrants, '_'orlu
1942, whioch smendatory oxder is Suly of record in the minutes of sald Court in Book ___ , at

puge _.__. :
WITHESS Y WLAND wnd Sonl of seid Court this the 12 dey of June, 194}.

Floyd Keith, County Clerk and Rx-4ffiolec Clexk
{SEAL) Coanminsioners' Court, Titus County, Texas.

S P U,

IN THE MATTER OF REFUNDING $86,000,00 TITUS COUNTY OENERAL FUND 43 WARRANTS,

TO THE HONORABLE COUNTY JUDOGR AND THR ’
COMIYSSIONERS® COURT QF TITUS COUNTY, TRXAS:

Gentlexeni
In oonneoticn with the General JFund utuﬂion of your County, we wish to submit for your oon-
sideration the following date sad proposal; '

In acoordsnoe with our various disousaions, we are of the opiniocn thet every sffort should
be nude to put your oounty's Genersl Fund on & cxsh hasii. We sTe now working on the refunding
of $11,250,00 43% kefunding Bonds which will give you more taxing power for ourrent operating
sxpenses during the next four (4) years.

We bave carefully checked the Ceneral Fund soript outstanding and believe thet there ias
spproximately $8,000.00 of the 1939 sorip warrents, and spproximately §7,000;00 of the 1940
General Fund serip warrants, that are sligible for refunding purpose.

 The antioipsted Tevenus to the Oeneral Fund for the year 1942, was spprozimately $14,363.04.
Fou have issued to date, approximately $9,018.28; leaving spproximately §$3,347.00 yet to be issuef
befors reaching the amount equal to the entlicipated revenus.

It is, therefors, nmy suggesticn, that the County and ocurselves undertske to refund the
approximstely $5,000,00 of sorip issusd in 1939, the approximate ¥7,000.00 of sorip iesued in 1840,
and approzimately #14,000,00 of sorip issued, sand to be lssued, in 1942 intc me-cne or two
issued totalling §£6,000.00 TITUS COUNTY GENERAL FUND 43% WARRANTS Maturing in future yeare to
best £it in with $he present outstanding General Fuud indebtedness.

1f this ocun be acoomplished, the County should try to operate on tppri»xiut-ol: $5,347.00
to Ootober 1, 1942, at whioh time they would thea bave the 1043 taxes to start operating on a
cash basis,

Without obligation om our part, ws would underteke to oring about the refunding of the
#26,000 sorip dssoriced ubove into an issus of warrsnts, and furnish sll legel proceedings nes-
o8sary Lo suthorize the refunding werrunts, furnish the printed wirrants, and seours their spprovy
al by « Commerolsl dond Attorney.

For the foregoing services, we ars to be paid & fes of &6 of ths principal anmoung of

warrants aotually issued, but will try to suve the County this fee o= more, by bugng in some
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of the ocutstending sorip at discounts, op the $12,000 1939 & 1940 sorip. «nd & 3» fes on the
$14,000 1942 sorip. Bhould we fail to carry out any part or the above proposed refunding, the
County will owe us nothing i conneotion therewith nor shall we be liable to the county in
anyway for talling to 4o so.

Respectfully submitted

C, &, Burt & Company

By C. N, purt
After ocapsful oonsideration of the foregoing dsta and proposal, motion was made by Comamissionsr
Oarrett, sacoadsd by Commissioner Goodwin, the the proposal bs ascspted sacording to the terme
set forth therein, this the 8 day of June, 1942. Motlon carried by unenimous vote.

ATTEST: Floyd Kelth, County Clerk Ed Diokson, Julge, Titus County, Texas.

{SRaAL}
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IN TEN MATIER OF AUTHQRIZING C. N. BURT & C0. TC FR.OCERD WITH hEFUNDING OF $11,260.00 GEWK
FRD 4ENLEFUNDING oUNDS.

Motion was Ende by Commissioner Garrett ssconded by Commissicner White, that C. W% burt & Compay
be authorised to procsed with the refunding of the $11,250.00 of Genera) Fudd 4i% mefunding
donds as authorized dDNthe Comuissioners® Court of this County on Ap 14, 1942, and said
Q. B, Burt & Oompany aTs toNfurnish all legal procesdings nscesfary to ’utharisc and ocmplete
" suoh refunding, furuish .the prifted bonds snd secure the€pproving opxn‘lcn of & recognized
oomréu; bond attornsy, and to brind about actupd”exchange of the short maturing bonds for the
ey refunding bonds as apesdily as possibl
) Yor the foregoing services thep e to B paid & fee of 25 which fwe is to be dus and
payable simultansously and pro pafa &s the 0ld bondsh\gre sxobanged for the Refunding Bonds by
the State Comptrollsr.

MOTION CARRIEDSy unsnimous vote,

APTRST:

1 Floyd h ) B4 Diokscn, Oounty Judge
Odunty Cle itus CQounty, Texms.

Titus Oounty, Texas.
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There being no fursher business moticn wes meds by. Samissioner Jugent and vocnded DINGomm.
garrest 4o adjours . All voted "Aye® and the motion earrisd unanimously. :
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