THE STATE OF TEXAS I ‘

oo or T 1 e (124
On this the 19 day of Ootober, 19A0, the Commissicnsrs® Oourt of Titus Oounty, Texas,-

sonvened 1n regular mesting at a Regular Term thereof, with the following members of said Qourt: l

present, to-wits ‘ ) o

C. 7. Neugent, County Julge, . dn
7. L. Garrett, Commissioner Precinot Mo. 1,

w. J. Oody, Commissioner Preoinst Mo, 2,

Ernsst Broma, Commissionser Precinot No. 3, Coe L
G. 0. Lunsford, Commissioner Freoinot No. A, ‘ ey @
A. B, Gilpin, Qounty Clerk snd Xx-0ffioto

Clerk, Comnissioners' Cours, ; )
constituting the entirs Court, at which time the Judge pressated for oconsideration an order. cup
nissioner Garrett made a motion that the order bs passed, The motion was seoctided by Go-iuipqu
Cody, and the moticn was sarried by the following vote: : o

© AYES: Commissloners GQarrett, Oody, Brown and Luasford. A
NORS: Nons. - '
The Judgs anncunced that the order bad been pasaed,

The order is as follows:
AN ORDER

BY THE COMMIBSIONERS' COURT OF TITUS COUNTY AUTHORIZING THR
JSSUANCE OF TITUS COUNTY GENERAL REFUNDING BONDS, SERIRS 1940,
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IN THE AMOUNT OF FIFTY NINRE THOUSAND TWO HUNDRED P
($59,250.00) DOLLARS, BEARING FOUR AND ONE HALY {(4i%)
PER CENT INTEREST, PROVIDING FOR THE EXCHANGE IN LIKU
THEREQF OF CERTAIN WARRARTS OF THE COUNTY, INTEREST
COUPONS AND ACCRURD INTEREST ON SAID WARRANTS, OUTSTAND~-
ING AS LEGAL INDEBTEINESS ON MAY 21, 1931, snd LEVYING
A TAX TO PAY THE PRINCIFAL AND INTEREST Oi‘ BAID BOKDA.

WHERRAS, on May 21, 1931, the date Chapter 163, Aote of the Regular Sseslion of the Forty
Second Lesislaturs becams sffective, thars wae outstanding certsin legal indebtedness of seid
County ohargeable agsinst its Uensrel fund, represented by intersstebesring time warraats thereto
fore issusd by said County, described as follows:

{a} Titus County, Texase, Uenersl Funding Warrants, dated March 10, 1928, originally
issued ip the amount of Thirty Thousand ($30,000.00) Dollars, bearing six (6%) per cent intsrest,
ioterest payabls April 10th and October 10tk of esch yesar, of the denominmtion of Ons Thousand
{#$1,000,00] Dollare esch, numbsrsd from One (1) to Thirty (30), doth inclusive, now outetanding
in the smount of Twenty Four Thousand ($24,000,00} Doliars, repressnted by Warrants Numbers Beves

{7) to Thirty (30}, both inslusive, maturing serially as follows:

WAREANTS NUMBERS MATURITY DATES AMOTNTS
7 to 9, both {nol. April 10, 1936, $ 3,000.00
10to12, » * April 10, 1977, 3,000.00
13015, * = April 10, 1938, 3,000,00
Wto1s, * v April 10, 1939, 3,000.00
19t021, " * April 10, 1940, 3,000.00
2t 2, " " April 10, 1941, 3,000,00
Bto7, " April 10, 1942, 3,000.00
28t 0, April 10, 1943, 3,000.00

Total = = - =« = = = = w = = « =« w« = « § 24,000,00

'

{Validated by Judgment of ths United States Distriot Court for the Eestern Dietrict of
Texas, Texarkena Division, eatered on May 28, 1940, in the csuse styled "Russell Investaest
Company, Plaintiff, Jemes, Stayart & Davis, Inc., and Mrs. Mary W, Siams, Individually apd as
Administrstrix of the Estais of James H, Simms, Decesesd, and A, L. Simas, and Dirk Willism Vink,
a1l Interwenors Flaintiffe Vs, Titus County, Texas, st al, No. 20 Oivilw),

{b) Titw County, Texas, Funding Warrante, Series 1928-A, dsted Decemdber 15, 1928,
originally issusd in the smount of Twenty Five Thousand Bight Handrsé Yorsy ($25,840,00) Dollers,
bearing six (6%) per cent intersst, interest payabls April 10tk snd Ootober 10th of saok year, of
the danomination of Ons Thousand {$1,000,00) Dollars each, sxzospt Number One (1) for Bight Hun-
4red Yorty ($840,00) Dollars, aumbsred from One (1} to Twenty 9ix (26}, both inclusive, now cute
standing in the smount of Twensy Pive Thousand ($25,000.00) Dollars, repressnted by Warrents
Bumbers T™wo (2) to Twenty 8ix (26}, both inolusive, maturing ssrially as followst

--'.-.-.ou..‘---o.as'ma,w

WARRANTS KUMBERS MATURITY DATES ANOUNTS
".i - 2 to h, both imel., April 10, 1944, $ 3,000.00
5t7, * April 10, 1945, 3,000,00
8tol0, " ® April 10, 1%6, 3,000.00
to13, » * April 10, 1947, ‘ 3,000.00
Wtols, v * April 10, 1948, 3,000.00
17tol9,* * . April 10, 1949, 3,000.00
0t22," April 10, 1950, 3,000.00
D2, . .  Apeal 10, 1951, 4,000, 00 ;
Total » - ;
|
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{(Validated br“tumn of the United ahtulult‘.r‘ut Court for the Bastera Distriet l
of Texas, Texarkaaa Division, eatersd oa Janaary 16, 1939, ia the cause styled "Katberine Paillipd
Brosssau st al, Plaintirs, vs. Titus Gounty, st al, Defsndants, No. 194 at law®),

.

3 and : . .

WHEREAS, all of sald intersste-dearing time warrants wezrs issusd in all particulars in .

acoordancs with law, laciuding Artiole 2368, Revised Givil Btetutss of Texas, 1925; aad .
WHEREAS, sald indedtednsss oonstitutes lsgal, outstanding and anpeld obligations of '

Titus County, Texas; and : . . s
WHEREAS, oertain intersst ooupons detached from sald warrants ars alse outstanding and

osrtain interest hes scorusd on sald warrants dssoridsd as follows, to-wit:

"  INTERRST GOUPCRS

(n) Issus dsted March 10, 1928;

WHER DUR AMOUNT FROM WT. NO.
/10736 $ 720.00 7 %0 30
10/10/36 630.00 10 to 30
3N0/37 630.00 10 to 30
10/10/37 540 .00 13 to 30
4/10/38 540.00 13 to ¥
10/10/38 450,00 16 to 30
4/10/39 450,00 16 to 30
10/10/39 360.00 19 to 30
. 4/10/40 360,00 19 ta
(b} Issus 4atsd December 1, 1988;
: WHEN DUR ANOUNT FROM WE. ‘xo-.
b W10/37 ¢ 9.00 24 to 26
10/10/37 90.00 24 to 26
3 M10/38 90.00 24 to 26 ,
3 10/10/38 90.00 2 to 26 )
4/10/39 750.00 2t0 2
10/10/39, 750.00 2 to 26 .
; 4/10/40 756.00 2 to 26 i
: Total Intersst Coupont = = = = = = = = » = =« $ 7.250.00}
{e) Acorusd interest o8 past due principal sand on past dus iatsrest ‘
CUPUNE - = ® = = = = 4 - * & ®w = =« = = - § 2,960,00; - |
3} and
WHEREAS, the indedtedness of the County for eald items of scorued interest is repressatef -
by a ocortiricats by the County Judgs, Ocunty Clerk and County Treasurer; and
" WHEREAS, #sid indebtedness is recspitulsted as followss
Is) Intersst-bearing tims warrants = « = =« « = « = $ 49,000.00; '
(b) Interest coupons « « « « « = = Pt 7,250,003 .
{e) Acorued Intersst {rapresented by Certificats of ‘
Indebtedness signed by the county :uuo. cmty Clerk '
and County Treasursr) « = - = « =« 2,950,003
Total » = @ w « = =

- . § 59,250,00; i e
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WHEREAS, sll of esid original indedtednees was orsated upon the condition that it

should be a charge upon the gensral revenues of the County and bas at all times been & obazge

upon the general revenuss of eald County; and

WHEREAS, all of said indedtednses was outstanding {and is now outstanding) oo May 21,
1931, the effective date of Chapter 163, Aots of the Regular Session of ths Forty Second lLegls~

lsture; and

WHEREAS, 1t 1s deemed to be to the best interest of the County to oconvert sald Firty
Kins Thousand Two Hundred Fifty ($59,250.00) Dollars of indebtedness into Refunding Bonds, which
may be retired throughout a series of years without undue burden on ths County; and

i
WHERRAS, efter levying the tex to pay the principal and intsrest of ssid donds, apd i
.aftér making provielon for sll other rixed charges against the County, suffioieat taxing power .

will remsin to pay the opsrating expsnsee of the County, ohargeabls to said fund;

BE IT ORDERED, ADJUDGED AND OECREED BY THE COMMISSIONERS3' COURT OF TITUS COURTY, TEXAS:

1. That the bonds of the County to be oalled "Titus County Gensral Rsfunding Bonds,
Series 19407, ds issusd under and by virtue of Chapter 163, Acte of the Regular Session of ths
Porty Seoond Laglelaturs, effective May 21, 1931, and by virtus of the Constitution and Laws
of the Stats of Texass, in ths amount of Fifty Nine Thousand Two Hundred Fifty ($59,2%0.00)
Dollare, for the purposs of refunding, cancslling end in lieq of ths svidenoss of certain out-
suudiga indebtedness of ths County, obargeabls againet its Gensral Pund, sxieting on May 21,
1931, iop:uontod by intersst-bearing time warraats, ocoupons and acorusd intersst hersinabove

refsrred to.

2. That seld bonds shall be nuabered consecutively fram Ons (1) to Sixty Thrse (63},
both inolusive, eball be of the danomination of Ons Thoussnd ($1,000,00) Dollars saoh, sxoept
Nusber Ons (1) for Eight Hundred Seventy Five ($375.00% Dollars, Huaber Two (2) for Seven Hundrsd
{$700.00) Dollare, Humber Seven (7) for #ix Bundred Bevsnty-Five ($675.00) Dollasre, sad Nuabers
Your (&), Bight (8), Ssvantsen (17}, Twenty-One (21), Twenty Fivs (25) and Twenty Nine (29} for

Pive Husdred (§500.00) Dollars each, and shall beoome dus and payadle as follows:

are suoh that the burden uf Saxatioz to odpmt
the sans 1s spproximmtely uniform tiroughout the tarm of sush issus, to ths extent that the

BONDS NUMBERS MATURITY DATES
1 to 3, both inel., April 10, 1942,
Ltob, * " April 10, 1943,
7tol0,* * April 10, 194k,
i 1toly, » * April 10, 1945,
14 to 16, * » April 10, 1946,
17t020, = ® April 10, 1947,
21t0 24, * * April 10, 1948,
25to28, * » April 10, 1949,
29 to 32, * - April 10, 1950,
- Mok, * ¢ April 10, 1951,
i Mtoko, " ® April 10, 1952,
. Al to bk, ® April 10, 1953,
45 to 48, ¥ April 10, 195k,
"igtos3, v * April 10, 1953,
’ 5hto 38, v v April 10, 1936,
B 59 to 6y, * v April 10, 1957,
cmo- . Thet the mmturitise £ixsd for said issus

AMOUNTS
$ 2,575.00
2, 500,00
3,175.00
3,000.00
3,000.00
3,500.00
3,500.00
3,90.00
3,500.00
4,000,00
&,000.00
4,000,00
$,000,00
5,000,00
5,000,00
5,000.00
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ficancisl condition of the County will permis apd the Oourt adjudges such to be & faot.

3. Baid bonds shall be dated the 28th day Qr May, 1940, : l

4. Said vonds shall bear interest from thelr date at ths rate of four' and ope-half
{4§%) per cent per amnum, paysble April 10, 1941, and semi-anncally thereafter oa October 10th and
April 10th of esoh year, until fully pald,

5. Thet the principal and intersst on said bonds shall be payabls in lawful money of
the United Stetes of America upon prassatation and surrender of bond or Proper sOuUpon at the ottuin

of the Oounty Treasurer, Mount Plsasact, Texmms. .
6. In smch of ssid bonds the County shall reserve the option of oslling said bond for i

ki
redenption st any tims prior to maturity at par plus sccrued interest by giving thirty days notice
in writing to the place of payment. If any suoh bond is oslled for redemption in said manner and
if funds have besn placed in the place of paysent, sad it shall not be presented for pgment, it

shall oot theresfter bear intersat, ‘
7. ‘That esch of esid bonds shall be signed by the County Judge, countareigned by the
County Clerk and regietersd by the County Trsasursr, and ths oorporats asal of the Coamiesionsrs' '

Court shall be impreesod upon sech of them.
8, That the fao-simile signaturss of the County Judge and County Clerk may be 1ithow
graphsd or printed upon the soupons sttached to ssid bonds, and shall bave the sams effect as 1if

they had been signed by them.
: 9, 7The form of esid bonds shall be eubstantislly ss follows:

RO, ' s

- : UNITED STATES OF AMERICA

oo STATE OF TEXAS

S COUNTY OF TITB

o GENERAL REYUNDING BOND

: SERIES 1940

3 The County of Titus, State of Texae, duly organized under the lsws of the State of

Texas, for valus received, hareby promisss to pay £o ths besarar harsof oz t.hc'lotaA au‘or Apﬂi;

19 .+ the sum of '
DOLIARS

in lewful monsy of the United Statss of America, with interest thereon from date Lsreof at the

rate of four and one-half (44%) per cent per annum, interest payable April 10, 1941, and semi-

annually bhereafter on the 10th dey Ootcber and the 10th day of April 6:‘ onch year, principal and

interest payeble upon presentation and surrender of bhond or proper coupon at the offioe of the

County Tressurer, Mount Pleasant, Texas, and the County of Titus is hersby held and firmly bound, '

and its faith and oredit and sll taxable property in seid County are herebdy pledged for the proapt
payment of the principal of thie bond at maturity and ths intersat thsreon as it accrues.

This bond 1s one of a series of Sixty Threse (65)Dohds; Aumbered from One (1) to Bixty
Three {63), both inslusive, of the denomination of One Thousand ($1,000.00) Dollars sach, exsept
Number One (1) for Bight Hundred Seventy Five ($875.00) Dollars; Number Two {2) for Seven Hundred
{$700.00) Dollars; Number Beven {7) for Six Hundred Seventy Five {$675.00) Dollars, and Numbare
Pour (4), Bight (8), Seventean (17), Twenty One (21), Twenty Five (25) and Tweaty Nine {29) for l
Five Hundred {$500.00) Doliars each, aggregeting Fifty Nina Thoussnd Two Hundred Fifty ($59,250.00

oAt . e 5% S 4

Dollaras, issued for the purpose of refunding, cencslling and in lieu of tha evidencea 4ar ocartain
legelly iasusd and outatanding indedtednsss of the County of Titus, Texss, in like amount, agsinat
the General Fund of said County, existing on May 21, 1931, represented by interest-bearing tiaa

warrants, interest coupons and soorued intarest, which original items of indebledness are deing } .
i
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duly cancelled by the proper authorities simultansously with the issuance of this bond and of i
the series of which it is a part,

f

B e I e PR T

AT

i
The County reserves the right to redeem this bond prior to msturity st any time whils |

it 1is outltuding; st its par velus plus soorusd interest, provided thirty days notice of intestiod
to redeem said bond ie given to the place of payment; and provided at the time said oall is made ;
funds are placsd in the place of payment sufficient to pay this bond and acorued intereet therson |
to dete fixed for payment. If, upon the bappening of the above conditions, this bond is not !

presentsd for redemption, it shall not thereafter bear interest.
i

e Bt e S o ik R b D

In addition to all other righte tiw holder or holders of this bond and of the series

of whiol it is & pert is and are subrogsted to all of the rights held by the holders of the orui-l
nal debts rsfunded in this issue of bonds,

[ N PP

This issus of bonds was sxpressly authorized dy an order passed by the Commissioners’ i
Court of Titus County, Texss, duly reocordsd in the ainutes of sald Commissioners' Court in oon- .
formity with ths provisions of Chapter 163, Acts of ths Regular Session of the Forty Second X
Legislature. |

The dsts of this bond in conformity with the order above referred to is the 28th day '
of May, 1940.

ARD IT 1S HEREBY CERTIFIED AKD RECITED that ths issuance of this bond, apd ths ssries
of whioh it is a part, is duly authorized by law; that all amote, cocod tions and things requirsd

R

to be done precedent to and in the issuance of this seriss of bonds, and of this bond, have been

e

et

properly dons and performed and have happened in regulsr and dus time, form and manner as rse

quired by law; that due provision heas been mads for levying and collecting sanually by taxetion
an smount sufficient to pay the interest on theas bonds as it falls dus and to provide & sinking
fund for the final redemption of sald bonds at waturity; and that the issus of bonds of which |
this is one, together with all other mdab'todmn of said County is within svery dedt and other
1imit prsscribed by the Constitutiog and laws of said State. !

IN WITNESS WHEREOF, Titus County by its Commiassioners' Court has caused the sesal of ite :
Court to bs affixed hereto, and this bond to be signed by its County Judge, ocountersigned by ite
County Clerk and registsred by ite County Treasurer, and the interest ocoupons hereto attached to
be sxesouted by the printed or lithogrephed fac-simile signatures of the County Judge and the
Gounty Clerk as of ths date last above written.

Lt S B M ncp o AN e AP WD B e 8 e s £ e m A R

ounty [ us County, Texas,

COUNTERSIGNED:

oun’ ok, us Counly, Texas,
REGISTERED: ;
Tounty ‘kuiaxor, Titus County, Texas. ‘

10. The form of ooupon shall be aubstantially as follows: !

ON THE DAY oF

v 19 ‘ :
Titus County, Texas, will pay to bearer at the office of the County Treasurse, Mount i
Flsasant, Texms, the sum of £ ) Dollars, in lawful money of the United States ;
of Amarics, being . mwonths' iatersst on Titus County General Refunding Bond, Seriss 1940, datsd
May 28, 1940, | Y -’ ‘

ounty T o k . County Judge. !

e e i e <
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11, That ubnmtuily the following urttnoat; ‘ihll
of sald boade: '

COMPTROLLER'S CFYICR ()
STATE OF TEXAS R ’
I HERERY CERTIYY thet there-is on file and of record in my office a certifioste of the

Attorney General of the State of Texas, to the effect that this bond has Deen examined by him ae
required by law, snd that he finds thet it has besn issued in conformity with the Donstitution
and laws of the State of Texas, and that it 1s s valid and binding obligation of ssid Tits
County, Texas, and sald bond bas this day besn registered dy ms.

WITHRSS MY BAND and sesl of ny office, at Austin, Texas, this the ____ dayor ____ ,19),

BWEX’OII‘! of Pubilo Aooounts of The

State of Texas.

R AL

12. The Comptroller shall not register said donde sxoept as and when there shall be
surrendered to him seld original items of indedtedness sggragating in amounte the raspective
amounts of the bonds then to de ragistered. The holder or holders of sald origiansl indsbtednsss
shall be sntitled to the acarusd interest of the refunding bonds s ocompensation for not drawing
interest on the original indebtedness beyond the date seloulated in this ordinance.

13. The Comptroller i1s suthorized to accept from C. N. Burt & Company, Ine., n-n:..
Texes, or order, tha originzl items of indedtedness, and 1s muthorized to deliver to the said
Company, or order, sald refunding donde as and when issuved, in sosordance with written instruce
tions t0 be given by the County Judge of saild County.

14, It is further ordsred by the Commissioners® Court of Titus County that to pay the
interest on said donds and to orsate a sinking fund suffiocient to dischargs then c.‘tho: natars,
s tax of _S8ix {:064) Cente on the One Hundred {$100.00) Dollars' sssessed valuation of sll
taxable property in Titus County, is hereby levied for the year 1941, out of the Constitutional
Twanty-five {25¢) Cents General Fund Tax of said County, and said tax shall be uauuﬁ and cole
lectsd, and there shall be caloulated esch year, whils any of ssid bonds or intersst thereon srs
outstanding and unpald, what rete of tax is neceesary to provide ocurrent interest and the roqurd
amount of the prinoipal for such ysar, or a proportionate part thereof, and a tax at such rate
within the rate permitted dy the Constitution, shall be levied, assesesd and colleoted during
edoh of said years, snd sald tax is heredy levied and is ordersd to de assesssd and colleoted,
and the taxes levied shall be applied to seld purposs and to no other purposs.

15. All taxes in proosss of colleotion for the bdensfit of the issuss of laterest-bearing
tine warrants refunded in this bond issue and all moneys in the sinking funds of sald warrant
1ssues are hareby appropriated to the interest and sinking fund of this bond issus, The County
Judge, County Clerk and County Treasurer are directed to tske such steds as are necsessary to
transfer said funds to the interest end sinking fund for this bond issus.

16. The sum of $3,634. 53 1s hereby eppropriated out of availabls funds to pay the
interest scoruing on said refunding bonds April 10, 1941, and Qotober 10, 1941, The County Judge,
County Clerk and County Treasurer ars hersdy suthorized and instructed to transfer said sum to
the interest and sinking fund provided for this iesus to be used for no other purposs than to pay
the interest asoruing on April 10, 1941, and Octobsr 10, 1941, '

17. It {s further ordersd that the County Judge aball be and he is hersby euthorized to
take snd have oharge of all neceesary resords pending lnvestigation and epproval by the Attorney
General and shall have control of said bopds during said time. After the reoord has dees approved

the County Judge is authorized to ,“"f the bonds 1n the office of the Comptroller pending the ...

AN

.y

P

e S P~

-



http:IIIttlol.at
http:ind.bt.da
http:lnd.bt.da
http:oootor.it
http:o.rUtl0.ta

s SRl My P e

s

PR

AALSTZ

-«

e I T 4 M 5T e R 1 ARG ek

131\

PR X R R I B R R B R L B A i A et A il

sxohange for the original indebtedneee and pending their regletration, which may be at ons time
or in instsllments.

18. IT IS FURTHER ADJUDGED AND DECREED that all things required by law to bs &ne in
the leeuanss of eaid original indedtedneee refundsd hersin have happened and deen porx;ormd in
due time, formm and manner, as required by J.aw;’ that the County received full and lawful value for

Court and by ths several County Offiolals in rafersnce thereto are hereby sxpressly valldated,
apd sald original indeblsdness is hareby velidated; that all aots required by law and all things
required by law to have happensd io reference to this issue of Refunding Honds have happensd and
besn performed ${n dus tims, form and manner as required by law; that this finding is msds for

the bensfit of the prospeotive holders of said donde and for the bemefit of the Attoransy Gensral
of Texas.

PASSED AND APPROVED this the 19 day of Ootober, 1940.

0. T, Nsug
Count :udso Titue coant Texas.
ATTEST: A, B, Gilpin 7 ! T
. County Clerk, Titus County, Texas,

R N

THE STATE OF TEXAS [
COUNTY OF TITUS I

We, the undersignsd, County Judge, County Clerk and County 'l'unuor. respectively,
of Titus Oounty, Texes, 40 hersby oertifry:

{a) That this csrtifiocate is in reference to Titus County Gensrsl Refunding Bonde,
Seriss 1940, $59,250.00, &d%;

'{b} That mons of the original lndebtedness being refuanded Ml ever been ndomd with
monsy ia the sioking fund ssoumulated from taxation; tiat thers are no .unu rma available
for the retirement of any of salid original indedisdness,

\ | EXBOUTED this tue 22 day of Ootober, 1940.

G. T. Neugent
Gounty Judgs. - .

A. B, Gilpin o
County Clerk. "

: D. ¢, Mor
(8RAL} . Qounty ‘Srg::unr.

- » ew '

The above minutes read and approvad,

TTTUouaty Judge.

ATTEOT:
L -1 P
Gounty Clark.

N

a1l of esid indebtenass refundsd hersby; that all sote herstofors performed by the Commissioners® |
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