THE STATE OF TEIAS I

COUNTY OF TITHS i
On this the 12 deay of July, 1940, the Cammianioners' Court of Titus Couaty, Texas, sone

voned in Rygular Mesting at & Regular Term thereof, with the following mendbers of ssid Court
present, to-wit:

R St

Commisajioners® Court,
oonstituting the entire oourt, at which tims the Judge presented for consideration an ordsr.

0. T, Neugent, County Judge,

T. L. Garrett, Commissionsr Precimet No. 1, } .
¥. 7. Cody, Commisesionsy Precinect No. 2, . i
Ernest Brown, Commisaionsr Preoinct No, ), :
G. G. Luneford, Commi ssionsr Precinoct No. &, :
A. B, Gilpin, County Clerk and Ex-0ffisio curk, -

Commissioner Lunaford mede a motion that the order be paseed. The motion wae seconded by Commis~
sionsr Cody, and the motion waa carried by the following vote:
AYES: Commissionsrs Garrett, Cody, Brown and Lunsford. 3

NOES: None, .

o The Judge announced that the order had been passsd. N
~The oxder is se follows: N . .

AR ORDER . . :

. BY THE COMMISSIONERS' COURT OF TITUS COUNTY, AUTHORIZING TLE ISSUANCR OF f

‘ TITUS COUNTY ROAD AND BRIDGE FUNDING BONDS,SERIES 1940 IN THE AMOUNT 0F -
THIRTY THOUSAND ($30,000.00) DOLLARS, BEARING PUUR AND om—w.r u.m m ,

CENT INTEREST, IN LIEU OF AND IN XXCHANGE FOR A LIEE AMOUNT OF o ®

BTANDING WARRANTS OF HE GOURTY, PURSUANT TO NOTICE xmoromexvm m:a S
THE PROVISIONS OF CHAPTER 163, ACTS OF THE REGULAR SESSION OF THE rom =
SECOND LEGISLATURE, LEVYING A TAX TO PAY THE PRINCIPAL AND INTEREST O
BAID BONDS, AND PRESCRIBING THE DUTIRS OF VARIOUS OI’IBIAI.B e i R!l’ml
70 TIE 18SUAMCE THEREOY.
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™

WHEREAS, pursusnt to the provisions of Chapter 163, Aots of the Regular Bession of tde
Yorty Second Legislaturs, the Commissionsrs® Court has heretofors given notice of its intention
to fesne Yunding Bonds t0 teks up a like amount of ite time warrsats whioh notios {5 in words nT

tigures as follows:
"NOTIOK OF INTENTIONTD ISSUE ROAD AND HRIDOE REFUNDING BONIS,

Notioe is bersby given that on the 12th day of July, 1940, the Commisaioners' Court ol’
Titas County, Texas, will pass an order authorizing the issuancs of Road and Bridge Refunding
Bonds of ssig Oounty in the meximum smount of Thirty Thousand {$30,000.00) Dollars, bearing
interest st the rate of not to excesd Your and Ons Half (44%) per cent per annum, maturing
serially in suoh installments as may be fixed by the Conmissioners' Court, the meximum maturity

date being not more than thirtesn years from date, for the purposs ‘ot teking up, cancelling,
refunding, and in lieu of & liks amount of interest-bearing time warrants desoribed as follows:
$10,000 TITUS COUNTY Road snd Bridge warrants, Series of 1940
dated April 10, 1940, Numbars Ons (1) to Ten (10}, an
bearing intsrest at the rate of 6% per annum.
$20,000 TITUS COUNTY Road and Bridge Warrants, Ssries of 1940,
dated April 1, 1940, Numbers One (1} to Forty (40}, and
bearing interest at the rate of per annum,

This notioe 1s given in acoordanos with the provisions of Chapter 163, Aots of the Regue

lar Besslon of the Forty Ssoond Legislature,
Executed by order of the Commissioners’ Court passed on the 10th day of June, 1540,
€, T, Neugent,
County Judge, Titus County, Texas.®

3 and
WEEREAS, said notice was published in Mt, Plessant Daily Times, s newspaper of genersl

siroulation, published in Titus County, in its iseues of June 11, 18, 25; amd .
WHEREAS, né petition has besn filed with the Court such as is contemplated in said law,

requesting & referendum elsotion on the issuanes of sald Funding Bonds; and
WHEREAS, said indebtedness oonsists of intersst-bearing tims warrants hers nafter set

forth:
INTEREST-BEARING TIME WARRANTS:

{a) *Titus County Road and Bridge Warrants, Ssries 1 of 1940,
dated April 10, 1940, bearing six (0%) g-r oent interest, of the
denomination of $1,000.00 sach, numbsred from Ons (1) to Tan (10),
inolusive, aggregating $10,000.00, maturing serielly Two Thousand
($2,000.00) Dollars on Aprh 10th of each of the years 1945 to
1949, dnolunive; eggTegating + o« &+ ¢ 4 ¢ ¢ 4 6 2 0 v 4 s e e o2

(b} "County of Titus Rosd and Bridgs Time Warrants, Serles 194,07
dated April 1, 1940, bearing five {5%) per cent intersst, of the
denomination of $500,00 each, numbered from One {1) to Porty (40),
inolusive, agzregating $20,000,00, maturing serislly Five Hundred
($500.00) Dollars on April lst sach of the years 19,2 to 1948, in-
olusive; Fiftesn Hundred ($1500.00} Dollars, on April 1, 1949, and
Five Thouseand ($5,000.00} Dollars on April lat each of the years .
1950, 1951 and 1952, agaregating « o « « + ¢ ¢ 5 ¢ o 0 s 0 o o o« $20,000.00;

Total Warrants to be refunded . . . ...........-o..’”.m.ml

’10;&00“;

and
gmms. all of said interest-besaring time warrants were ilssued in all partigulars in

acoordence with law, inoluding Chapter 163, Acte of the Hsgular Session of the Forty-8econd

‘} Legislature; and
EE WHEREAS, all of said time warrants above described oonstitute legal, outstanding and

& unpaid obligations agalnst the Boad and Bridge Fund of Titus County; and
i WEEREAS, all of said original indsbtedness wens created upon the somdition that 1t shoald

, b8 a ohargs upon the general revenues of the County end hu‘ at all tims been & oharge upon the

gensral revenues of sald County; amd

i

v e o e . : -
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WHERZAS, the total of saild indebtedneas above desoribed isThirty Thousand {$30,000,00}

Dollars; end ;
WHEREAS, 1t 1s oonsidered to be %0 the best interest of sald Court to fund ssid warraats
i

WHEREAS, after levying the tax to pay the principal and interest of saild Punding Bonds,
and after meking provision for all other fixed charxges against the County, sufficlent taxing
powsr will remain to pay the operating expsases of the County, ohsrgeadbla £0 said fund;

into Funding Bonds of the County, bearing a lower rate of intersst in acoordance wita the laws
of the State of Texss; and

BE IT ORDERED, ADNUDGED AND DRORERD BY THE COMMISSIONXRS* COURT OF TITUS COUNTY,TEXAS:

1. That the bondas of the Uounty to de oalled "Titus County Roed eand Bridge Pumding

Bonds, Series 1940%, be 1ssued under and by virtue of Chapter 163, Aots of the Raguhr Sessim
of the Forty-BSeoond Legislaturs, effeotive Mey 21, 1931, and by virtus of the Constitutica and
laws 0f the Stats of Texas, in the amount of Thirty Thousand ($30,000,00) Dollars, for the pure

pou‘or funding, osncelling and in lieu of a like smount of intersat«dearing time warrants sbovse

desoribed, oonatituting lsgel, outatanding indedtednsss of Titus County, Texas, chargeabls against
its Rosd and Bridge Fund,

2. That saild bonds shall be numbered oonssoutively from One {1} to Thirty (30), inclu-
eive, shall de of the danominatior of One Thousand ($1,000.00) Dollars each, and shall bdesocms dus

" an@ payudble as followst

BONDS NUMBERS
l1-2

I-%

5«6

7-8
9-10
11 - 12
1) - 14

15 - 18, inol.,
19 « 24, *
2%~ 3, *

That the maturities fixed for asid issue are suoh that the burden of taxation to sup~
port the seme i approximately uniform throughout the term of suoh 1seus, to the extent that the

MATURITY DATES
April 1, 1542,
April 1, 1943,
April 1, 194k,
April 1, 1945,
April 1, 1946,
April 1, 1947,
April 1, 1948,
April 1, 1949,
April 1, 1950,
April 1, 1951,

AMOUNTS

$2,000.00
2,000.00
2,000.00
2,000,00
2,000.00
2,000.00
2,000,00
4,000.00
6,000.00
$,000,00

finsncial oondition of the County will permit and the Court adjudges suoh 10 de a faot.
3. Said bonds shall be dated the lat day of July, 1940. ’

(4§%) per oent per annum, payadle April 1, 1941, and semi-annually thersafter oa October 1st and

be Sald bonds shall dear intereat from their date at the rate of four and one-balf

April lst of each ysar, until fully paid.

5, That the principsl and intersst on esid bonds shall be payadle in lawful money of

the United Btates of Amerioa upon presentstion and surrender of band or proper coupon at the
office of the County Treasurer, Mt. Plessant, Texas,.

6. That sach of said bonds shall be signed by the County Judge, sttested by the connz‘yt
Clerk, and registered by the County Treasurer, and the corporats sesl of the Commissioners' Cours!
.sball be impresesd upon sash of them.

. 7. That the fac-simile signatures of the County Judgs, snd County Clerk may de 1itho-
. sraphed or printed upon the soupons sttached to said bonds, and shall have the sume sffeet as if
.they had besn aigned by thea,
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8. ‘the form of seld boads shall be sudstantially as follows:

$ 1,000.00
UNRITED STATES OF AMERICA
STATE OF TEXAS
s S FOBES aoms

SERIES 1540. o
The County of Titus, Btate of Tazas, duly oxganissd uader the laws of the Btats of Texas
for valas received, hereby promises to pay the bearer hersof ou the ist day of April, 19___, the

sm of

: ' ONX THOUSAND DOLLARS L

in lawful money of the United Btates of Amerioa, with interest thereon from date hersof st the
Tate of four md cne-balf (AiS) DT oent per snnum, iaterest payable April 1, 1941, aad taornruﬂ
sami-anauslly on the lst day of Ootober and ths let day of April of sach year, principel amd ]
faterest pmyatle upon presentation and surrender of bond or proper ocoupon at the offioce of the E '
County Treasurer, Nt, Pleasant, Texas, and the County of Titus is beredy held and firmly bound,
and its feith and credit mnd all taxabls property in seid Oounty are heredy pledged for the prompt
psyment of the prineipal of this bond at maturity and the interest thereon as it acorues. ‘
This bond {s cne of & series of Thirty (30] boads, numbered from One (1} to Thirsy (30),
both fnolusive, of the denomination of One Thousand {#1,000.00) Dollars each, sggregating Thirty
Thoussnd ($30,000,00) Dollars, imsued £or the purpose of fanding, ocanselling and in 1ieu of a 1ik¢ ‘
mount of legelly outstanding indedtednses of the County of Titus, sgainst the Road and Bridge
Pund of said County, inourred for road and bridgs purposss, oonsisting of lsgally issued, subsists

—————

ing warrants of sald county‘.‘ all of -hia original warrants are being duly cancelled by the proper '
suthorities simultanscualy with ths issuance of this bond and of the eeries of which it le¢ a part,
In addition to all other rights the holder or holders of this band and o the ssries of
whioh it is & part is and are subrogeted to all of the rights held by the holders of the original
debts funded in this issus of bonds. ]
This issus of bonds was expressly authorized by an order passed by the Commissicners’ {
Court of Titus County, Texas, duly reocrdsd in the Minutes of said cm-u&un' Court, in don~
formity with the provielone of Chapter 163, Aots of the Reguler Bession of theForty-Secont

Leaislature,
The date of this bond in oconformity with the order edovs mtiouoq is the lst day of

July, 1940.
AND IT IS8 HEREBY CERTIFYED AND HECITED that ttw issuanos of this bond, and ths series of t 3
whioh it is a pert, is duly authorized by law, and that all acts, conditions and things required

to be dons precedent to and in the issuandce of this series of donds, and of this tond, bave desn
properly done and parformed and have happaned in regular ani dus time, form and EABner as require
by law; that dus provision hes been mads for lesvying and colleocting spnuslily dy taxation an Mj
suffiofent t0 pay the interest on these bonds as it falls Que and to provide a sinking fund for
the final redemption of eaid bonds st maturity; and that the issue of bonds of which this is one,
together with all other indebtedness of said County, is within every debdt and other limit pre~ EL
sorited by the Constitution snd laws of said State,

IN WITNESS WHERX(F, Titus County by its caniuiour-o' Court bae caused the sesl of its
Conpissionsrs’ Qourt tc bs arffixed hereto, and this bond to De signed by its County Judge, sttest«
44 by ite County Clerk snd rsgistered by its County Treasurer, and the interest ocoupons hersto ‘
sttached to De sxecuted by ths printed or lithographed facesimile signaturss of the County Julge sl

- . -
s
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" by the Comptraller in lisu of originsl warrants desoribed as follows:

and the County Clerk ae of the date last above written.
ounty ) us Y, TOZNG,
ounty Clerk,
Titue County, Texms.
REGISTXRED:
Tounty Treasurer, Titu# County, Texae.

9. The form of ooupon sball be substantislly as fallows:
no. $

of THE DAY OF P19

' Titus County, Texss, will pay to bearsr at the offios of the County Treasurer, Mt, Pleasant,
Texas, the sum of (3 )} Dollars, in lawful money of the United Statews of
America, being __ months® intersst om Titus County Romd snd Bridgs Funding Pond, Series 190,
deted July 1, 1940, Mo.__ .

ounty Cler County Judge.

10, That subetantially the following ocertificats shall be printed on ths back of eavh
of said bonds:

COMPTROLLER'S OFTICE 1
STATE OF TEXAS i

1 HERXBY CERTIFY that thers is on file and of record in my office a oertificate of the
Attorney General of the Stets of Tezae, L0 the effect that thie bond hae been examined by him as !
required by lew, and that he finds that 1t has been iesued in oonr;mIty with the Constitution ;
and lews of the Btate of Texeas, and thet it 1s e valid and binding obligation of said Titus
County, Texas, and eaid bond hes this day beon rsgistered by me.

WITHESS MY BAKD AND SEAL OF MY OFFICE at Auatin, Texas, this the ___ day of

JUR—S e

Tamptroller of Publlo Acoounta i
of the State of Texas,

11, The Comptroller shall oot register said bonds wxospt as and when there shall be
surrendered to him said warrants aggregeting in emouats the reepective amounte of the bonds then
to be registered. The holder or holders of said originel indebtedness shall be ontithd» to the |
asorued intersst of ths funding bonds, as ocmpensetion for not drewing interest oa the original
warrapts beyond the date caloulated in this order,

12. The Comptraller is authorized to sccspt from C, N, Burt and Company, Ine., of
Dellag Texes, or upon its order, the originel items ¢Of indsbtedness, and is suthorizsd to del iver
to the said Company, or upon its oxrdsr, ssid Funding Bonds as sod when issued. JYunding Bonds
Fumbers One {1) to Twenty Pour (24), both inclusive, aggrsgsting $24,000,00 shall be daliversé

Titus Oounty Road and Bridas h‘rmu. Seriss 1 of 1940,
el dated April 10, 1940, bearing 6% intersst, Numbers One
{1 to Pag (16], voth inolusive, lur-cntinc ve v s v s $10,000,00;

County of Titus Rmd and Bridgs Time Warrants, Series
19,0, datsd April 1, 1940, bearing 5% intersst, Numbers
one (1) to Twenty Bight (28), beth inolusive, asgregating $14,000.00;

$24,000,00,
The remaining Funding Boads, bsing Wumbers Twenty Five (25) to Thirty (30), botk ine

elusivs, aggregating Bix Thousand ($6,000.00) Dollars, shall be dd iversd by the Camptroller ia

.
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1isu of original warrants described as follows:
\ B ety kb Sy I
’ (5%) per oeat interest, luibors My-ano {29}
to Forty {40), inclusive, aggressting . . + ¢ + + ¢ § c,ooo.oo.

13. Thet to pay the interest on said bonds and to oreate & sianking fund suffioclent to
discharge them a8 they mature, & tax of thres {34} Cents on the Ons Hundred ($100.00} Dollers
ansensed valuation of all taxable property in the County of Titus, 18 heredy levied for the year
1940, out of the Constitutional Fifteen {154} Cents Road and Bridse Fund Tax of said Oounty, and
seid tax shall ba asssssed and collected, and there simll be caloulated sach year, while any of
said bonds ars outstanding end unpaid, whatever rata of tax ia necessary to provided ourrant
interest and the regquired amount of the primsipal for sush yesar, or a proportionate pert thereof,
sad & tax &t such rate on the One Hundrsd Dollars’ waluation of property, and withia the rete pers
" mittsd by the Oonstitution, shall be levied, assessed and oollected during saoch of sald years and|
sald tax is hereby levied and ordersd to bs assessed and 0olleoted; and the taxes levisd and wl»k
1soted shall bs applied to sald purposs and to no other purpose.

lbe All taxes in process of collection for the benefit of the issuss of interestebearing
time warrants funded in this bond issus and all moneys in the sinking funds of said respeotive
warrant issues are hersdy appropriated o the interest and sinking fusd of this dond iu«. The
County Judge, County Clerk and County Treasurer are directed to take sush steps a8 are necessary
to transfer said funde to the interest and sinking fund for this bond issus, Provided, howsver,
that said transfer shall be mads proporticnately from time 0 time as and when said interest-bear«
ing time warrante have been sotually surrendered in exohange for said Funding Bonds, in suoh
mannst that outstanding warrants not exchanged, will alwmys be proteoted by & proper interest and
sinking fund heretofore provided for that purpose.

15, It is further ordered that the County Judge ehsll be and he is hereby authorized to
take and have sherge of all necessary records peading investigation and approval dy the Attornay
Qensral and shall have control of said bonds during ssid time. After the record has desa A”roudx
the County Judge is authorized to leave the bonds in the office of the Comptroller, pending the -
exohange for the original warrants and pendipg their registration, which may be at cne time or in
installments.

16. IT IS8 FURTHER ADJUDGRED AND DECRERD that all thinge required to be doﬁo by law in the
insusnce of eaid original warrante funded herein have happened and besn performed in due time,
form and manner &s required by law; that the County received full and lawful walue for all of
sald warrants funded heredy; that in the issuance of the originsal sorip warrants forming the
basis of the intersst-dearing time warrants funded berein and in the issusnos of said time war-
rants fundsd herein, ths revenuss availabls for the respsotive surreat ysars were not exceeded;
that all sots heretofors performed by the Commissioners' Court and by the seversl County Offiolals
in refersnce thereto ars heredy expressly validated, and seid original warrants are heredy vali-
dated; that all aots required by law and all things required by law 1o have happened, in referenod
to the 1ssue of Funding Bonds have heppened and besn performed in due time, fOorm and manner as
required by law; that this finding is made for the benefit of the prospective holders of aaild bonds
and for the bdsnefit of the Attorney General of Texas,

PASSED AND APPROVED this the 12th day of July, 1940,

¢, 7. Neugent
ATTEI?: 35 uﬁiyaéigrk , Mus Couty, 'rms?uut; Julge, Titue County, Texas.
{Commissione rs' Court Seal)

o
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THE STATE OF TEXAS !
COUNTY OF TITUS I |

BEFIRE ME, the undereigned aathority, on this day perscaally appearsd Mt. Plsassnt Daily
Times, kiown to me who being by me duly sworn on cath deposes snd says, that he is the publisher
of Mt. Pleasant Dsily Times, & newspaper pudlished in said Couaty; that & copy of the withis and
foregoing notioe of tha County's intention to issue Punding Bonds wes published in seid newspaper
on the following dates: June 11, June 18, June 25, and & newspapsr oopy of which is hereto

attaohed.
G. ¥. Cross
SUBSCRIBED AND SWORN TO BEFCRE MR, this the 12 day of July, 1940,
(SEAL) Notary mg.i;: ?:r :n.:‘rur Tits County, Texas,

THE STATE OF TEIAS i
COURTY OF TITUS 1

We, the undersigned, County Judge, County Clerk and County Tressurer, respectively of
Titus County, Texas, 40 hersby osrtify:

{a} That this ocertiflcate is in reference to "Titus County, Texas, Noad and Bridge
Punding Bonds, Berise 1940, Lig;

(b} That none of the original warrante being refunded heve sver besn redesmed with
money in the sinking fund accumulated fram texation for that partioular issue; that there are no
sinking funds evailable for the rstirement of eny of the original warrants.

SXRCUTED thie the 12 day of July, 1940.

C. T. Nougsat
County Judge, Tiw s County, Texss.

A. B, Oilpin : !
]
|

|
|

County Clerk, Titus County, Taxas.

D. C. Morgan
(8EML) County Treasurer, Titus County, Texas.

THE BTATE OF TEXAS 1
COUNTY OF TITUS 1
' ¥e, the undersigusd, County Judge and County Clerk, respestively, in and for Titus

County, Texas, 40 hersby oertify: '
{a) Thet this oertificete is in reference to Titus County Road and Bridgs Punding tmm.@
Beries 1940, iS;
{v] That Titus Coanty has no 1ooal or special road law, with the following sxosptions
Chapter 196, passsd at ths Hegular Session of the Forty rirst Lsgislature, Pege 428,
KXIOUTED this the 12th day of July, 1940. ' 4

C. T. Neugsnt
County Judgs, Titus County, Texas.

A B, Gilpin
{8RAL) County Clerk, Titus County, Texas.
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THE STATE OF TEXAS 1 . ' e i -
COUNTY OF TITUS i o : }
I, the uadersigned, County Olerk and Ex~0ffieio Clerk of the Commissionera’ Qourt of !
Titus County, Texae, 4o Meredy certify) : .
{1) That this certificats is for ths densfit of the Attorney Oenaral of the Stete of - v |
4 f Texas and the holders of *Fitus County Rosd and Bridge Funding' Bonds, Series 1540%, $30,000,00, 4
B o
: {2) That the following sonstitutes the bonded indebtedness and all ‘of the indedtedness of 0 '
Titus County inourred under Articls 3, Sectiom 52 of the Constitution of tha Stats of Tazas!
PONDS DATE AMOUNT INT. MATURITY
R.D.f1 3A5/16 48,000 5% Ber.19L1-A8, 50, 5&
RD.§3 35716 10,000 % " ‘1941e56" 7'
R.D.#8 s/xo 16 23,000 " 1941.52
RD.FS /1 10,000 3 " 194148 5
gapog;gd. 1{10/19 148,000 [21] ® 19L1ekB 1
Rgig.g' W/10/37 37,000 s * 1942
565, h
3 ng'ﬁ'? 10/10/36 85,000 5% * 1941-53 I :
X Ref.
. Ser. 1 7/10/39 19,000 3% . 1942448 : 3
‘.’ {3) That the following conatitutes the bonded indedtednsss of Titus County inourrad undes
U Artiole 8, Seotion 9 of the Constitution of the State of Texas:
" R& B Ref. 7/10/39 27,000 Li$ Ber. 1942-49
E Gen. ¥4  10/10/39 9,000 sl v ' 195684
E PRESINT 1SSUR
i R & B g, Bonds 7/1/40 $30,000 S Ber. A/1/L2-51
EXECUTED this the 12th day of July, 1940.
A. B, Gilpin,
County Glork and lxootﬂ.e&o Clerk,
{SRAL) Commissioners’ Court, Titus County, Texss.
$56,500 COURTHODSE REFUNDING WAKKANZEX BONDS: ‘ ‘
BEFUNDING ORDER
THE GPATE OF TXXAS |
COUNTY OF TITUS I
On this 12th day of July, 1940, tha Commissiocnsre*® Court of Titus Oouaty, !‘om. convened| - Tt
in regular session at a regulsr term thereof, with the touuing namsd members of sald Court
present, vizs S
0. T.NEUGENT County Juldge
T+ L.GARRETT Commiasionsr Preoinet
¥. 2, cox Commisesioner Precinot §2
ERNEST BROYN Commissionsr Precinst J3
G, G, LUNSPORD Commissioner Precinct
A, B, GILPIN County Clark

and passsd the following order:
IT AFPEARS that Titus Oounty has herstofore issued and has outstanding §56,500.00

Titus Oounty Permanent Improvement Warrants, briefly desocribed as follows:

(a) $20,000 Titus County Courtdouss Improvement 5%
Warrants, Serles of 1940, dated January 15, 1940;

{v) 032 000 Titus County Permanent Improvement 5% Warrants
Series 2 of 1940, dated May 20, 15403 b G :

Rt a1
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" uniform throught the term of such bonds, unless the maturities ss herein listed maice the burden

5

e

{o) # 4,50 Titus GCounty Permanent Improvement 5%
hrrmtn, Series 3 of 1940, dated June 10, 1940. |

AXD IT FURTHER APPEARS AYFIRMATIVELY TO THE COURT that all of sald warrants were duly
and legally issued by Titus County in payment of indebtedness which had besn duly and legally ine;
surred by said County for the purposs of the oonstraction of publio improvemests for said gounty
by remodeling and reconditioning and fumnlebing and squipping the Courthouss of said County and
improving the Courthouss grounde.

ARD 1T YURTHER APPRARS AFFIRNATIVELY TC THE COURT that all of the herelnbefors duorihd
warrant s are outstending and unpaid and that Titus County does not heve or claim say offset or 1
ecounterolaia thersto. :

~ AND IT FURTHER APPEARS AFFIRMATIVELY thet this Court has osused notioe of intentica
to issue rerfunding bonds for the purposs of refunding said warrants to bs pubdblished at least onoe
sach week for thres oonsesoutive weeks, the rfirst publioation being at lesst thirty days defors
July 12, 1940, the return dats as set out in said notios, which notics was published on June 1),
18 and 25, 1940 in the Mt. Plessant Daily Times, a
the City of Mt, Pleasant, the County Seal ofTitus County, a copy of whioch notice is as follows,

fa-wits

newspapsr of gensral circulation, published in

ROTICE OF INTERTION TO ISSUE REFUNDINC BONIDS
THE OYATE OF TEXAS I
COUNTY OF TITUS i

T0 THE PROPERTY TAXPAYING YOTERS OF TITUS, COURTY,
TEXAS, AND ALL OTHER INTERESTED PERSONS:

NOTICE is hsraby given that it is the intsantion of the
on the 12th day of July,
1940, to pess all necsssary crders to provide for the issuance of

ML e

L

Cosmissionsre’ Court of Titus County, Texas,

Titus County Permment Improvement Refunding Bonds in the maximum
emount of $56,%500,00, bearing intsrsst at the rate of not exoesding i
31% per amum, with maximum maturity date 1950, and to iesue such
refunding bdonds for the purpose of rsfunding an equal amount of Titus
County Permenent Improvesent Warrante bearing interest at the rate of
5% par annum,

WITNESS MY OFFICIAL SICNATURE this 10th day of June, 1940.

€. T, NEUGENT, County Judge
Titus County, Texas.

AND IT FURTHER APPEARS AFFIRMATIVELY TO THE COURT that no protest or other objeotion
has been filed with the County Clerk or the County Judgs or with this Court by 104 or say other

pumber of property taxpaying voters of Titus County protasting the issuance of such refunding
bondes or otherwise objeoting thereto.

AND IT YURTHER APFZARS AFFIRMATIVELY TO THE COURT that it is to the best interest of
Titus County and to its oitizens and taxepayers that the hereinbefore desorided warrants should
Ys rsfunded by the issuancs of refunding boads, as hersinafter mors fully set out,

AND IT FURTHER APPEARS TO THE COURT, and the Cowt affirmtively so finds snd adjudges
that the finencial condition of Titus County will not psmmit suoh refunding bonds to be made to
mture in such annual installments as will make the burden of taxation to pay same approximataely

of taxation to pay sems approximately uniform,
s IT I3 THEREFORX ORDEREKD, ADNUDGED ARD DECHREED BY THR COMMISSIONERS® COURT OF TITUS
COURTY, ‘rms‘ as faollowss
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That the bonds of said comsty to be eslled FITUS OCUNTY PERMANENT YMPROVEMENT REFUND- |
ING BONDS, SERTES I OF 1940°, to be issued in the amount of $56,500,00 for the purposs of refund- :
ing the Mereinbefors desocribed warrants, &s provided by the Constitution and Laws of the HState
of Texas, sand partisularly the Bond and Werramt law of 1931.
‘ 11,
Such refunding bonds shall be numbersd consscutively from 1 to 57, inolusive, ‘shall be
in denomination of $1000 each, except No, 1 for $500,00, aggregating $36,500.00. Thoy shall de ﬁ
dated June 10, 1940 and shall be made to mature as follows, to-wit: ‘
NUMBKRS DATES OF MATURITY ANOUNTS o 3
1to 9, indlusive April 10, 15941 § 8,500.00 | 4
10 to 17, inclueive April 10, 1942 6,000,00 .
18 to 25, inolusive April 10, 1943 8,000, ‘
26 to 32, inolusive April 10, 194 000, "
33 to 39, inoclueive April 10, 194 7,000.00
L0 to 45, inclusive April 10, 194 ,000.00 S
46 to 51, inclusive April 10, 1947 6,000,00 ' )
52 to 57, inolusive April 10, 1948 6,000.00 . l
111, .

Such refunding bonds shall bear interest atvtho rate of 3% per annum, pmbib Apﬂl
10, 1941, and semi-annuslly thereafter ou October 10th and April 10th ssoh yoar, Principhl snd
intersst of such refunding bonde shall be payable in lawful money of the United Stetes of Amerios
upon presentation and surrender of bdond or proper gcoupos at the office of the Couaty Treasurer of
Titus County, at Mt, Pleasant, Texas. ‘

Sush refunding bonds shall be signed by the County Judge, oountersigned by the Qounty
Clerk, and registered by the County Treasurer, end the seal of the Commissioners® Qourt ofTitas
County shall be impresssl upon sach of them, The ooupons attashed to such bonds may be exsouted
by the faosimile signatures of ths County Judge and the County Clerk and shall have the sams sffedt
as if thay had besn signed by them. ’

I‘t
Such refunding bonds shall contain rsoitals snd be substantially in the following fommi l
¥o. ]
UMITED STATES OF AMERICA i
STATE OF TEXAS

COUNTY OF TITUS
TITUS COUNTY PERMAKENT IMPROVEMENT REFUNDING BOND,
BERIES I OF 1940 ) ! t
- THEE COUNTY OF TITUS, in the Stats Of Texas, duly organised under the laws of the Stats
of Texes, for value recsived, acknowledges itself indedted and hersby promisss to pay to the
bearer here of on the 10th day of Aprid, 19, ths sum of
ONE THOUSAND DOLLARS ‘s
in lawful money of the United States of Amerioa, with intersst thereon from date Lereof at the
rats of 31% per annum, fnterest peayabls April 10, 1941, and sssi-ennuslly thereafter on the 10th
day of Ootobsr and the 10th day of April each year, Principel and interest sball be payabls .opoa E i
pressntation and surrender of dond or proper ooupom st the office of the Oounty Treasurer of Titusg ;
County, at Mt. Pleasant, Texas, and the Oounty of Titus is hereby held and fimmly bound, and iss
faith and oredit and all real and personsl property in said County sre hereby pledged for the
prompt paymant of the }rinum of this bond and the interest therson, as they reapeotively ueuu;r u -
i

LI ETS——— 3
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Titus County, Texas, will pgy to dearer at the office of the County Tressursr of Titus County,

THIS BOND is one Of s ssries of fifty-seven bonds, numbered oonssoutively from 1 to
57, inolusive, in the denomination of $1,000 smoh, exospt No. 1 for $500.00, aggregating
$56,500,00, 1esued for the purpose of refunding, oenoelling and in lieu of a like amount of
Titus County Permanent Improvement Warrants legally issued sgainst the Permanent Improvement

Yund of said County, in payment of indebtedness legally inocurred for the purpose of the construos
" tion of publio improvements in and for said County, sll of whioh original warrants have been dnly}
cancelled by the proper suthorities before the issusnce of thie bond and of the series of wiich f
it i1s 2 pars.

In addition to all other rights, the holders of this serfes of bonds are subrogated |
40 811 the rights held by the holders of the original warrants refunded thsrebdy. i

Thie issue of bonds was expressly suthoarized by an order paseed by th'-'cmiuimu':
Court of Titus County, Texas, duly reocorded in the Kinutes of said Commissioners' Court, ‘

The date of this dond, in oonformity with the order sbove meationed, 1e Jums 10, i
1940, !

AND IT IS EEREBY CERTIFIED AND RECITED that the issuance of this daad, asd the E
ssries of whioh it 1e a part, im duly authorized by law, and that all scte, oonditione and thina§
required to be done precsdent to and im the lesuance of thie seriss of bonds, and of this bond, f
have been propsrty done, have happaned and besn performed in regular and dus time, fomm apd
manner, as required by law; that due provieion has been made for hvm and oolleocting annually
by taxation an amount suffiocient to pay the intersst on these bonds as it falls due and L0 pro-
vide a sinking fund for the final redemption of said bonds at maturity; and that the fssue of
bonds of whioh this is one, togethsr with all other indebtedness of said sounty, is within every
debt snd other 1imit presorided by the Constituticn and Laws of the State of Texas.

IN WITNESS WHEREQF, TITUS COUNTY by ite Coomissionsrs' Qourt has ocaused the seal of
its Coomissioners' Court to be affixed hereto, und this bond to be signed by the County Judge,
countersigned by the County Clerk, land ragistered by the County Treasurer, and the interest
coupone hereto sttached to be exeouted by the faoslimile signatures of the epoaty Judge and the
comy. Clerk as of the 10th day of June, 1940.

County Judge
TITUS COUNTY, TEXAS

RBGIITERKD:
“Oounty Treasurer

The form of coupon ahal) be substantislly as follows:
No. . $
0N THE 10TH DAY OF, . 19 .

&t Mt, Plessant, Texas,the sum of
POLLARS

in lawfiul money of the United Htates of Amerioca, being months interest dus thet date on
Titus County Permanent Improvement Refunding Bond, Beriss I of 1540, dated June 10, 1940,
No. . )

County Glerx Tounty Judge
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1
4 3
‘ ;
. Substantially the following sartifionte shall be printed on the bagk of sach of said i 3
i. bonds: . ; , oo 48
¥ | ococreoms' arrox | ; o : Lt

THY STATE OF TEAS 1 SR

1 EERINY CEETIFY that thers is on file and of record iz my office & sartificate of tbe
4 Attorney Qepsrsl of the State of Texas, to the effeet that this bond has besa sxmmined by him as
required by law, and that be finds that it has been issued in conformity with the Constitution
L 4 and Laws of the State of Texme, and ¢that it 1s & valid and binding obligation of Titus County, g ]
Texas, and seld bond has this day been registared by ms,
WITHESS MY HAND ARD SEAL OF OFFICE at Austin, Texas, this ___dayof __ ., 1540,
cmptroller

- o
3 Aooounts of the Stats
of Texas.

v. S

The Comptroller shall not registar sald refunding bdonds except as and whan thers shall l
be surrendered to kim said Titus County Permanent Improvemsnt Warrants aggregating in smounts the '
respective amounts of ths bonds then to bs Tegistered.

vi.

IT I8 FURTHER ORDERED THAT, in addition to all other rights, the holders of the .-
Refunding Bonds hereby authorigsd ars sudbrogated o all the righte held by the holders of the
original warrants refunded by this imeus of bonde, k

. vii. .

_ IT I8 FURTHER ORDERED THAT the County Judge shall be and he is heredy authorised to
take and have charge of all nscessary records pending lavestigation and approvel by the Attorney
Geversl and shall have control of said bonds during said time, After the record shall have besn
approved, the County Judge is authorized to leavs the bonds in ths office of the Comptroller,
pending the exchange for the original warrants, and pesnding thelr registretion, whioh iny be st
one Lime or in instellments. . ; . l

VIII.

IT I3 FURTHER ORDERED, ADJUDGED AND DECREED that all things requirsd to ba done by lew
in the iseuance of amid original warrants refunded hereby have happened and bsena perfommed ia dus
time, form and manner, as required by law; that the ocounty received full and lawful velue for sll
of said warrants refunded hsreby; that all aots heretofore performed by the Commissioners’ Court
and by the seversl county offioisle im references thersto are horoby ratifisd; that all sots re-
quired by law and all things required by law to have happened in refarence to this issue of '
Refunding Bonds have happmed and been performed in dus time, form and manner as rsquired by law.
3 Ix.

' IT I8 FURTHER ORDERED BY THEX COMMISSIONERS COUNT OF TITUS COUNTY, TEXAS:
i That to pay the intersst on sald bonds and creats a sinking fund with whioh to pay ths
prissipel s it matures, a tax at a rate suffioclent for said purpose is hereby levied out of the

RS

o i
-

ko

twenty~five cente Constitutional Permanent Improvement tax, sgainst all taxebls property in sald

oounty for the year 1940, and for saoh suoccoesding year while eaid bonde or any of them are oute

standing;
And to pay the intsrest on said bonds and to oreats a sinking fund with whioh to pay

the prinoipal at maturity, such tax of and at the rats of fifteen cents on saoh one hundred &onug

1

o e e+ e v e = [ -

valustion of taxabls propsrty in sald County is hersdy levied for the ysar 1940, and the seme, or !. &

Freot I
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20 muoh thersof as may be necessary, and e0 much mors as may be neocsesary, is hereby levied for
esch eucoeeding yesr while eeid bonde or any of them sre outetanding;

And there ehall be oalouleted essch year while any of said bonds ere outetending and
unpaid what rate of tax is necessary t0 provids current interest and the required mmount of the

prinoipal for such year sad & tex et such rate on each ons hundred dollars valuation of taxable |

—mmmmmé.g\ '5 .

it

- 2,

S

propsrty in said County within the limits permitted by the Constitution and Laws of Texas, shall

be levied, assesssd and oolleoted Guring sach of said years, and sald tex of and st the rete so |

[

found to be necessary for each of such ysars is hersby levied, and is ordersd to be levied, asses~

{
sed and vollsoted;

! i Al e ¥ S

The taxes herstofors levisd for the payment of the warrants being refunded hersbdy ’
are hersbdy oonfirmed and appropriated, so far as mey be necessary for that purpose, to the ”“‘: q
of thess pefunding bonds, '
The foregolng ordsr was read and 1t was moved by Commissioner Oody snd seponded by
Commissioner Brown that it bs passed, and upon the question bsing oalled, it was unanimously
passed, Commissicners GARHETT, CODY, BROWN and LUNSFORD voting AYR; and no ane voting MO,

C. T. Neugent '
County Juigs :

ORDER T0 DELIVER $2,400,00 WARRANT TO C. X, BURT & CO, FOR SERVICES IN WARRANT & BOND ISSUXS:

THE STATE OF TEXAS 1
COUNTY OF TITUB |

Ths Commissioners' Court of Titua County, Texas, convened in regular term oa this
the 12 dey of July, 190, With the following members present, to-wit:

e W, i o 8

6. T. Keugmt,
T. L. Garrett,
¥. J, Cody,
Ernest Brown,
G, G, Lunsford,
A. B. Oilpin,

County Judge,
Commissioner Preoinet Xo. 1,
Cozmissioner Precinct No. 2,
Commissionsr Prasinot No. 3
Commissioner Precinot Xo. &,
County Clerk,

with the following absent:

None, constituting the entire membership of the Oourt, at whioh time

. motion was ssoonded by Commissioner Gerrstt.

the following among other business was transacted, to-wit; l

Commiseioner Brown introduced an ordsr and made & motion that 1t be passed. The |
The motion was carried by the following vote:

AYES: Messrs, Garrett, Cody, Brown and Lunsford,

NOES: Mone,

The County Judge announced that the order had been passed, The crder as passed is
as follows:

‘ AN ORDER

BY THE COMMISIIONERS® COURT DIRECTING THE ISSUANCE AXD

& COPANT 708 SEAVICES RENDERED TN TEE AMOUNT OF §2,400:00.

WHEREAS, under date June &, 1940, a contraot was executed by and betwesn theCommise-
aioners' Oourt of Titus County end O. W. Burt & Oompany under the terms of whioh he is %0 nrrm'
ssrtain servisss in rsfunding indebtedness of the County now bearing 5% iuterest into refunding
bonds to besr 3if ioterest; and

5,
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, WHEREAS, under the terms of said contraok the Qounty owss the meid 0. N, Burt & Omﬂ
$2400,00; , « S ) Lo
THEREFORE, BR IT ORDERED, AINUDGED AND IECREXD BY THE COMOSSIONERS' COURT OF TITUS
QOUNTY, TEXAS: . D
1., That the proper offisers of the County de and they are heredy authorizsd, ordersd
and direoted to issue an interest~bearing time warrant in the amount of $2400,.00, payudle to tiw
order of C. N, Burt & Company, due March 1, 1941, bearing interest at the rate of 4% per annum,
payable at matarity. When ssid warrent has deen issued it shall bs dalivered to ths sald €, K.

Burt & Company,

2, T0 pay the principal and intsrest of sald warrant &t maturity, sooording to the
tecor and effect thereof, a tax is hereby levied agalnst the 256 Permanent Improvement Fund Tax
of sail County £or the year 190 at ths rats of Af on the $100,00 valustion of taxabls property
in sald Counvy.

3. The County Judgs, County Olsrk and County Treasurer are hersdy authorized, ordered
and dirsoted to do any and all thinge neosssary and/or canvenimnt tO scoomplish the purpose of

this order, 3 i
PASSED AND APPROVED this the 12 day of July, 1940.
0, 7, Neugent
County Judge, Titus County, Texas.
ATTRST: ]

A. B, Oilpin
County Clerk, Titus County, Texss,

E The above minutes read snd approved.

. ‘ k Bocnﬁ‘rmgo' l
ATTEST:

d Uounty CIsrK. -

;

3 ,
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