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BPRCIAL BESSIN - June 19, 1940 : 1

BTATE OF TEXAS }
OOUNTY OF TITUS ]
On this, the 19th &ay of June, A.D. 1940, the Commissionars' Court of Titus County in

|
opsn session with a quorum present, passed the following order to-wit: '

It sppearing to seid oourt upon mature investigation that the mssessment for ad nloruf .
taxes on persanal property of the Paluxy Asphalt Compaay, a oorporation of Titus County, Texas
for the ysar 1939 based upon a value of $110,000.00 1s vold ab initio by virtus of the faot that
said assessment is in contravention of Article 8, Beoction 20 of the Qonstitution of the State of ‘ ;
Texas, vis:

"No property of sny kind in thie state shall sver be assessed for sd valorea taxes at . i
a greatsr value than its feir cesh market valus, nor shall sny boerd of squalization of eny ‘

property for tax purposes at more than its feir oseh market value; .... This amendment shell be
effeotive January 1, 183%.” :

It being the further knowledgs of said ocurt that on or about the 3let day of May, 1939,
ths bulk of sald persconsl property, being the plant and equipment of seid Paluxy Asphalt Ccnpm,!

wis dsatroyed by fire, ] ;

It bdelng the further senss and opinion of said court that the total value of said per- i
sonal property of said Paluxy Asphalt Company, had &n sggregete valus of $64,000.00 ss of the i
1st dey of Jenuary, A.D. 1939. ;

It bsing the further knowledge of seid Commissionsrs’ Court that sald oorporation has |
since #014 and dieposed Of ths assets of sald corporation and no longer owns any personal prope-
erty of aay kind or oharacter situsted in Titus County, Texas, |

It being the further ssnss and opinion of said Commissioners' Court that no velid
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I ssssesment ie now in sxistencs against ssid ocorporation for any ed valorem taxes whatsoever
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against the psrsonsl proparty of said corporation, and that the purported esssssment sppearing
upon ths reoords of esid tax oolleotor of ssid county is of no foros and effeot, 1
It is therefors the sense and opinion of said Commissioners' Court that ths perscanal ;

property of ssid corporation should be back assssssd or re-assessed at the trus, oorreot and fair;
ocash market vaiue &s of the lst dey of Jenuary, A.D. 19)9.
It is thersfore ordersd, adjudgsd snd decreed that the tax ocolleotor of Titus County,
Texas re~asesss and dack aseess the Dersonal property of the Paluxy Asphalt Company st & valus
not to sxoesd $564,000,00, being the fair oash market valus of all of the psraonal property of
sald corporation looated in Titus County, Texss on the let day of Jmuary, A,.D. 1939, and that
said asvessment be spresd upon the resords of said tax ocllector 1.'. 1ieu of the sssessment now
appearing upon said reocords at a valastion of $110,000,00,
It is further ordsred that a copy of this ordar de plesed in ths bands of seid tax
oclleotor and thet he prooeed forthwith in sompliancs therewith.
0. T, Nsugent
Oouaty Judge, TitusCounty, Texas.
;- i.. g:gﬂt
t;nt;t Brown
G, C. lunatord
Commissioners, Titus County,Texas,

{Commissionars’ Court Seal)
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governmental or politicsl subdivision or taxing distriot within thise state fix the valus of eny ;
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he above minutes resd snd approved. '
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