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SPECIAL SESSION - June 7, 1940

BE I REMEMBERED that on the 7th day of June, 1940, the Comuisaioners' Qourt of Titus County,
Texas, met in a oslled seasion, and the following mambers were present, to-wit:

0. I, MNeugent County Juige

T. L. Garrett Cozmmissioner, Pre. No. )

. 7, Coay Commissioner, Pre., No. 2

8. 0. Lunaford Comnissioner, Pré, No, &
and the following order was passed: . &

Motion was mads by Commissioner Luuroéd-ma ssoondsd by Cormissionsr Garrett, that’
the Commissionsrs' Court pey to Jno. I. Ghesley $1989.00 for oconorste pipes, payabls out of the
Road & Bridge Time Warrant Fund., All woted “pye® and the motion oarried unanimously,
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PROPOSAL OF
EWEIRXETINIM O. K. BURT CO.:

Mt, Pleasant, Texas.
Juns 6, 1940,

TO THE HONORABLE COUNTY JUDGR AND
COMMISSIONERS® COURT OF TITUS COUNTY, TEXAS.

Genitlensn:

Subject %C the approval of ths Atwm-y Gsnerel of the State of Texas snd & rdooanisod
commercoisl bond attorney we will undertake to refund the $36,500 5% Courthouse Improvement
Warrants, issusd and to be issued, into an issue of refunding bonds, to bs dated adout July 10,

. 1940 and maturing $8,500 May 10, 19413 $8,000 in 1942 and 1543; $7,000 in 194k and 1545; $6,000 !

in 1946, 1947 and 1948, and bearing an intersst rate of only 3i%,payable May 10, 1541 and semi~
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annually thereafter on Nov and May 10th,

We will aoquire for refunding purposes sll of sald 5% Warrants and exchange them for
the 3i% refunding bonds, which are to bs delivered to the State permanent school fund. The
differencs in the intsrest cost to ths county between the 5% Warrants and ths 3% refunding bonds
is nsarly $4,000.

We will have prepared by a oompetent bond attorney the necessary legal procsedings to
authorize and issue the refunding bonds, fumish the printed bonds and secure their approval by
the Attorney Gensrsl of the State of Texas and s cmmoroial bond attorney.

For the forsgoing services we are to be allowsd and paid about 60% of the interest
saving, or we ara to paid L1% of the principal amount of the refunding tonds issued. Said smount
is to be due and payable simultanecusly snd pro-rata as the 5% Warranis are exchanged by the
Stats Comptroller for the refunding bonds, If no caah is available to pay said amounts then we
will socept Lime warrants peyeble out of the 1940 permanent improvement fund, provided our attorne
approves the legality of said time warrants.

RESPECTFULLY SUBMITTXD,
C. N. BURT ARD COMPANY
By C. N. durt

Motion made by Commissioner Brown, Seoondsd by Commissionsr Lunsford that the athchad
and foregoing proposal of ¢, N, Burt and Co., Dallas, Texas bs scospted according to the terms
set forth therein, Coemmissionsrs Brown, Lunsford and Cody voting, Aye; Commissioner Carrett
bsing abdsent. .

Pasged and approved this the 6th day of Juns, 1940,

C. T. Neugent
County Judge
Attest: A. B, Gilpin
County Clerk
{Comaiesioners' Court Seal)
En
-

The sbove minutes rsad and approved.
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