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proceedings wers had,

[P S

MAY 17, 1940,

IN THE MATTER OF PAYMENT TO JNO. I. CHESLEY POR CONCRETE FIPES:

Motion was made by Sommissioner Luneford and seconded by Commisel nner Garrett that the
Comsissioners' Court pay John I, Chesley $1988,00 for Conorete Eipos.pdyable out of the Road &
Bridge Time Warrant Fund, All voted "ays” and the motion carried unanimously.

PAYMENT OF FEE TO C. N. BURT: -w .-
Motion was made by Commissioner Lunsford and seconded by Commissioner Oarrett to pay

C. N, Burt & Co. of Dallas, Texas $120.00 for expsnses for legal work and printing 20,000 Titus
County Road & Bridge Warrents. All voted "ays" and the motion carried unanimously,

- e o o= - i

CANCELLATIOR OF WHASE ARD I
IN THE MATTER OF, $25,000 BONDS AND/ CANCELLATION OF $6,000 BONDS: .

Notion was made by Cormiesioner Lunsford and ssconded by Comeissioner Cody and unanie
mously curried by the Comsiesioners’ Court that the County Tweasursr be authorized to osnoel
$25,000 Bonds F171 to 185 and 191 to 200 inolusive of Titus County Rosd Distriet #1 5% Bonds,
which bonds are to be cancsled by the Comptroller and exchanged for $25,000 Titus Cougty Koad
Refunding Bonds Seriss 1 of 1940 bearing 33% interest; and it is rurther ordersd that the County
Tressurer be asuthorized to take up and pay for upon presentation $6000 Titus Qounty Road Refunding
bonds dearing 33% Numbers 1 to 6, and it is further ordersd Shat the County Treasurer be suthor-
1ned to oanos) the said $6000 Titus County Roed Refunding bonds Series 1 = 1940 Numbers 1 to 6,
a8ld oanoellation effeoting a oenosllation sgeinst Titus County Road District f1 dedt.

C. T. Neugen
County Judso, Titus Co. Tex,

R ]

IN THE MATTER OF AUTHORIZING DELIVERY OF $56,000 TITUS COUNTY ROAD & BRIDOE TIME WARRANTS,

THE STATE OF TEIAS 1
COUNTY OF TITUS i

On this the 17 day of May, 1940, the Commissioners’ Court of Titus County, Texas, con-
vened In regular meeting in the Courthouss in the City of Mount Plessant; Texaa, with the follow-
ing memders of ths Court present, to.wit:

0. T. Heugent, County Judge,
T. L. Garrett, Commissionsr Prsoinst No. 1,
Ernest Brown, Commissioner Precinot No. 3,
G. C. Lunsford, Commiesioner Freoinot Ko. &,
A. B. Gilpin, County Clerk and Ex-Offlclo Clork,

Commiseioners® Court,
with the following members absent: Cody, constituting & quorum, st whioh #ime the following

Commies ionsr Lunsford introduced a proposed onder and mads & motion that it be passed.
The motion was seconded by Coomissioner Garrett. The motion was carrisd by the following vote
AY2S3: Coemissioners Garrett, Brown, lunsford.
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The Oounty Judge announosd that the order had bsen passed, B
The order as passed is aa follows:
AN ORDER )
AUTHORIZING THE DH.IVERY OF $6,000 TI7US
COURTY ROAD AND BRIDCE TIMX WARRANTS,
8FRIES 1940, AND PRESCRIBING THE MJRTHER

DUTIES OF THE COUNTY OFFICIALS AND THE
ECLDER OF SAID WARRANTS IN CONNECTION
THEREWITH

WHEREAS, the Commissioners' Court of Titus County, Tsxas, bas heretofors om the 1éth
day of Mareh, 1940, passed an order authorizing the issusnos of Titus County Road and Bridge
Tins Warrants, Seriss 1940, $20,000.00, bearing interest at the rate of fivs (55) per cemt per
annum, and has provided thersin the method of completing the delivery of said warrants from time
to tims in installments; and

WHEREAS, arrangements have beon made with Pirst National Pank, Mt. Pleasant, Texas, td
assemble Quly approved olalms and scoounts sgainst the County of perscoms furnishing matsrials or
performing services or labor in oomnection with the County’s construction program in whioh the
United States Government is cooperating with the County through the Works Prognn‘uninistntiaxj
for the sonstruotion of pemanent improvements of its roads inoluding bridges, oulverts, other
struotures on and hard surfacing of lateral roads, and to accept from the County saild interest-
bearing time warrants in an amount eguivalent to said claims so scquired by said bank; and

WHEREAS, said benk has acquirsd up to this time olaims and accounts against the County
desorived as follows:

No Date TO WHOM IBSUED PURPOSE AMOUNT

1 5/13/40 John I, Chesley Consrete Pipe $1,920,00

2 5/18/40 John I. Chesley v - 1,976.00

3 5/17/0 John I, Chesley . . 1,988.00

Iy 5/37/40 0, N, Burt & Co. Warrsat expense 120,00
$6,004.00

AZETOBALING = = « « = = @« a m a =« = = = = «§ §,004; and

WHEREAS, sald bank bas sgreed to accept in lieu thereof said interset-dearing tuo‘
warrants in the amount of $6,000, being credited on the books of the County with a balance of
$4.00, to be taken into oconeideration at the tims of the next succeeding installment delivery;

BE IT ORDERED BY THY COMMISSIONKRS' COURT OF TITUS COURTY, TEXAS: :

l. That the County Judge, County Clerk and County Treasurer be and they are hareby
suthorixed, ordered and directed to accept from said Firet National Pank the olaims heroinabove
Cucribod and simultaneously with receiving said instruments to deliver to said bank said Titus

County Road and Bridge Time Warrants, Series 1940, Numbers 1 to 12, both inclusive, of the donomifia~

tion of Five Hundred {$500.00) Dollars each, aggregating $6,000.

2. That the bank be orsdited on the books of the County in the further sum of $4.00,
representing the exoesa of olaima over and above ths aggregate amount of warramts thus delivered
to said dank.

3. That the proper officers of sald bank execute a sertificate nn@ receipt reflesoting
the surrsnder of said olaims and acoounts and the delivery and recsipt of said warrants; that the
éounty Judge, County Clsrk end County Treasurer execute and dsliver to sald bank a proper sertifid
cate and receipt showing the recsipt for eaid olaims and the muniments of title and the fast of
the del ivery of said warrants to said benk.
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PASSED ARD APPROVED this the 17 day of May, 1940,

G. T. Feugent
County Judge, Titus County, Texas.

ATTEST: A, B. Gilpin, i
Qounty Clerk and Ex-Officic Clerk
of the Commissioners' Court,

- ---ew-

THE STATE OF TEXAS | ‘
COUNTY OF TITUS i . {

On this the 17 day of May, 1940, we, C. T, Neugent, County Judge, A. B. Oilpin, County
Clerk, and D, ¢, Morgan, County Treasursr of Titus County, Texas, 4o hereby oertify thet concern- ’
{ ing al) that certain list of original olajms which is ocontained in the order of the com.iutcrnora'l
Court of said County authorizing the delivery of $6,000 Titus County Road and Bridge Time tnmt-L
passed 17th Of May, 1940, reocorded iz the miautes of sald Court, which sald list is hereby iae
agorporated herein by refersnces;

That sach of said original items were for olaims and demands for whioh the County was
legally liable, and for which the County received full valus, and the amount of suoh clains was
not in exoees of any Statutory or Constitutional limitation or appropriation; thet no litigation
or question is threatened or psnding affeoting saild olaims or any of them, and that the same now
constitutes valid and binding items of indebtedness against Titus County, ucuﬁod for proper
road and dridge purposes, and that nons of sald ftems of indebtedness wers issued for purposes
other than permitted by law.

RXECUTED this the 17 day of May, 1940.

C. T, Reugent
County Judge, Titus Qounty, Texss.
{COMMIISIONERS® COURT SEAL)

A. B. Oilpin
County Olerk, Titus County, Texas,.

D. O, Morgan '
County Treasurer, Titus County, Texas, '

BUBSCRIBED AND SWORN TO BEFORX MK thie the __ day of May, 1940. . 1

. oo Morris Rolston ‘
{SEAL) Notary Publiec in and for Titus County, Texaas. ‘

THE STATE OF TEXAS i

COUNTY OF TITUS |

We, C. T. Keugent, County Judge, A. B. Gilpin, County Clerk, and D, C, Morgan, County
Tressursr, of the County of Titus, Texas, have this day received from the Firet Nationsl Bank, Mt,
Pleasant, Texas, the owner and holder thersof, the following dnori.bu.l olaims, $ssusd againet

the Road and Bridgs Fund of »said Countyt

(The list of claims and accounts are fully desorided in the order passed by the Coumige
sioners® Oourt on May 17, 1940, to which 1ist as omtained in sald order reference is hers made
for all gupouc).

" WE YURTHER CXRTIFY that we have thie day ocanocelled and dsstroyed sald original olsims.

WE YURTHER CERTIFY that in lieu of said foregoing olaims sgainst the Road snd Bridge
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Fund of eaid County, we have delivered to the said First Hationel Bank, Titus Oounty, Texss, Road
epd Bridge Times Warrants, Series 1940, dated Apri), 1940, Numbers 1 to 12, inolusive, of the de-
nomination of Five Hundred ($300,00) Dollare esoh, aggregating $6000, bearing intersst at the
rate of 5% per annum, whioh said warrants were authorised by an order 4duly and legslly passed by
the Commissioners' Court of seid County Maroh 16, 1940, recorded in the minutes of said Oourt,
and that said County received full value snd oomsideration for sald warrants.

ARD Wt DO FURTHER CERTIFY that there is no litigstion pending or threatened growing
out of the issuance of said original claims nor seid issus of Road and Bridge Time Inirann, '
8eries 1940, nor in any way sfféating the titles of the within named offiocers to their respsotive
offioe,

WITNESS OUR HANDS this the 17 day of May, 1940.

C. T. Neugent
County Judge,

Ao.83 ;0%1pin,
County Clerk.

D. ¢. Morgan,

{COMMIBOTONRRS® COURT SEAL) County Treasurer,

BSUBSCRIBED AND SWCRN TO BEFORE MX this the 17 day of May, 1940.

Morris Rolston

{8EAL} Notery Publio in and for Titus County, Texas,

- - = - -

SIGNATURE IDENTIPICATION AND NON-LITIGATION CERTIFIDATE
STATE OF TRXAS | '
COUNTY OF T1TUS . §
¥X HEREBY CERTIFY, that we 414 offiolelly sign the Titus County Road and Bridge Time
lm?.iz;'ﬂldg:g $ per oent intereet, payable eemi-annually and dslivered herewith, seid warrante
'boing dated April 1, 1940 being of $300.00 denomination, numbered 1 to 12 both inclusive, being
part of an issue aggregating $20,000,00, maturing serially through the yeare 1942 to0 1952, in-

olusive,

We, the ‘m&orugnod. being at the dste of suoh signature and now the duly shosey,
qualifried and soting offiocers iﬁdioatae therein and authorized to sxecuts same,

WE DO FURTHER CERTIFY that no litigation of any naturs is now psnding or threatensd
restraining or enjoining the issuanoce and delivery of said warrante; or the lavy and collestion
of taxes to pay the interest and prinoipel, or in any manner questioning the prooeecdings or
authority by whioh sames le made, or affeoting the warrants thereunder; and

That neither the sorporate existence nor boundaries, nor the title of present orfricers
to their respective offices i1e being oontested, and that no suthority nor proocsedings ror the
issuance of eaid warrante have been repealed, revoked or resoinded.

WX FURTEZR CERTIFY that we are acquainted with the official seal of sald oamuuionou?
Court and that an impression of said official seal is affixed to sach of said warrants and that J
sorrect impression of the same also appears upon this oertiricate,

That the fac-simile signatures aof the County Judge and County Clerk asppear upon ths
ooupons attached to said warrante.

Ixeouted and delivered at My, Pleasant, Texas, this 17th day of May 1940,
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Court on May 17, 1940, %o whioch list as oontained in said order reference is here made for all

i g™

SIGNATURE OFFICIAL TITLE
C. T. Reugent County Judge

A, B, G11pin County Clerk

D. G, Morgan County Treasurer

(SEAL)
1 DO HEREBY CERTIFY that the signatures of the officers subsoribed above are
true and genuine.
A. G. Daniel, Vice-Pres.

THE FIRST RATIONAL BANK
(Bank Seal } MOUNT PLEASANT, TEXAS

Dated at Mt, Plsasant, Texas, this __ day of May, 19i0.

THE STATE OF TEXAS 1
COUNTY OF TITUS |

I, A, G. Daniel, Vice-Pres,, of First National Bank, Mt. Pleasant, Texas, do
hereby osrtify that said bank has received from i

C. T, Neugent, County Judge,
A. B, Oilpin, County Clerk,
D, C. Morgan, County Treasurer,

of said County "Titus County Road and Bridge Time Warrante, Series 1940", dated April 1, 1940,
NHumbers 1 to 12, inclusive, of the denominstion of Pive Hundred ($500,.00) Dollars oaéh. cwoglun;s
$6,000, of a total issue of $20,000.00, bearing interest-at the rate of five (5%) per cent per
annum, which said Road and Bridge Time Warrants were duly and legally authorized by an order duly
and legally passed by the Commissioners’ Court of said County on March 16, 1940, reoorded in the
minutes of said Court,

I DO FURTHER CZRTIFY that the said bank is the owner and holder of the following de-~
soribed olaims end accounts issued against the Road and Bridge Fund of said County;

{The list of olaims are fully descrided in the order passed by the Commiesioners'

purposes. )

1 DO FURTHER CERTIFY that the said bank has delivered to sald County Offiocials the
above desorided olaims, in lieu of and in full satisfaotion of the above mentioned Titus County
Road and Bridge Time Warrants this day received by said bank from said County Offiolals. .

WITHESS MY BAND this the 17 day of May, 1940.

A, G, Daniel

Vioce-Pres. of the First National Bank,
(BANK SEAL) . Mt. Pleasant, Texas.

SUBSCRIJKD AMD SWORK TO BEFORK ME this the 17 day of May, 1940.

; Morris Rolston
(8RAL) Notary rudlio in and for Titus County, Texas.
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‘ e REFUNDING ROAD BOND ORDER ' ‘ :

: SERIES 1 OF 1940 : o . l
TR oraTe oF TEUS | peece W B Geoed,
coowry or TrUs b &~ 4o - wo- 4—%{ 284

On this 17 day of May, 1940, the Commissioners Court of Titus County, Texas, convened in % .
regular ssssion at a regular term thereof with the ronwini nensd menbers of said Uourt present

to-wit
BN . T. NEUGENT, County Judge ' . ,
3 T. L. GARRETZ, - Goumisaloner Precinet §1 )
: ¥, J. CODY, Commissioner Presinet #2
ERNEST BROWMN Commissionsr Prscinet #3
3 g, C. wns:oén, Commiseioner Precinct £k
A. B, GILPIN, © County Clerk

and passed the following order: ,
IT APPEARS THAT HERETOFORE Titus County issued and has outstanding road warrants brisfly

R et et

TEM TITUS COURTY ROAD AND BRIDGE WARRANTS, Series 1 of 1940, datsdapril 10, 1940, nubordp
from 1 to 10, incluesive, in the denomination of $1000 each, aggregating $10,000.00, bearing
interest at the rate of 6% per annum, and maturing serially 1945 to 1949. !
And levied a tax in psyment therefor for the purpose of évidencing the indebtedness of Titus

denorided as followst . : . !

ey

County for ths construotion and improvement of the publio roads of said County,

ARD IT APPEARS AFFIRMATIVELY TO THE COURT that all of eald warrants were duly and legally
jasued by Titus County in payment of indebtedness whioh had been duly and legally inourrsd by
said sounty for the oconmstruotion and improvement of the public roads of said County, in all
respects as provided by law, . - .

AND IT FURTHER APPEAHS AFFIRMATIVELY TO THE COURT that all of the hereinbefors desorided
warrants are outatanding and unpaid and that Titus County does not have or claim sny offset ox
oounterolaim thersto.

AND IT FURTHER APFEARS AFFIRMATIVELY that this Gourt bas oaused notiss of intentica to '
3 issue refunding bonds for the purposs of refunding seid warrants to be published at lsast onoe !
: ssch week for three conseoutive weeks, the first publiocation being at lsast thirty dsys before
May 17th, 1940, the return date as set out in said notioce, whioh notice was published in & news-

paper of general siroulation published in the City of Mount Pleasant, the County Seal of Titus
County, & oopy of which notice is as follows; to-wit:

NOTICR OF INTENTION TO ISSUE
ROAD AND BRIDGE REFUNDING BONDS.

A THE STATE OF TEXAS | , . ®
: COUNTY OF TITUS 1 )
TO THE DULY QUALIFIED PROFERTY TAXPAYING VOTERS OF TITUS OOUNTY, TEXAS AND TO ALL OTHER

INTERESTED PERSONS: 3
NOTICE 1s hereby given that it is the intention of the Commissioners Court of Titus

RINEY

: County, Texas on the L7th day of May, 1940, to pass all neasssary ordtfg to authorizing the

g hm;nnoc of Titus County Road and Bridgs Refunding Bonds in the maximum amount of $10,000, bsars
j ing interset at the rate of not exceeding 5% per annum, with maximum maturity date April 10, 1949, - !
3 and to issus suoh refunding bouds for the purposs of Fefunding an equal amount of Titus County
5 Road and Bridge Warrante, Series 1 of 1940, dated April 10, 1940 and bsaring interest at the ““i

of &% per annum.
C. T. NEUGENT, County Juige.
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ARND I FURTHER APPEARS AFFIRMATIVELY TO THE COURT that no protest or other objection
has been filled with the County Clsrk or with this Court by 10% or any number of property tax-

|

paying voters of Titus County protesting the issuance of such refunding bonds or otherwise E
objescting thereto, :

AND IT FURTHER APPEARS AFFIRMATIVELY TO THE COURT that sald warrants may be refunded :
st a lower rate of interest end that it 1s to the deat interest of Titus County eand to its '
oltizens and taxpayera that the hereinbefors dssoribed warrants should be refunded by the 1ssuence
of refunding bonds, as hereinafter more fully set out.

AND IT PURTHER APPEARS TO THE COURT, and the Court affirmatively so finds and adjudges '
that the finansial eondition of Titus County will not permit such refunding bonds to be made to A
maturs in suoh ennual instelzents as will make ths burden of taxation to psy same approximatsly :
uniform throughout the term of such bonds, unless the maturities as herein 1isted make the bmwi
of taxation to pay same approximately uniform. . |
IT I8 THEREFORE QRDERED, ADJUDGED AND DECREED BY THX COMMISSIONERS COURT OF TITUS i
COUNTY, TKIAS, as follows:

I.

That the bonds of sald County to be ocalled *IITUS COUNTY ROAD AND BRIDOR REFUNII NG
BOND3, SERIES 1 OF 1940" be issued in the amount of $10,000.00 for the purpose of refunding the
hereinbefors desoribed road and bridge warrants, ss provided by the Conatitution and Laws of the
State of Texas, and partioularly the Bond and Warrant Law of 1931,

11.

Suoh refunding bonds shall be numbered consscutivsly fram 1 to 10, inclusive, shsll bs |

in the donminatlmi of $1000 esch, aggregating $10,000.00, They shzll be dated April 10, 1940,
and shall be made to mature as follows, to-wit:

NUMBERS DATES OF MATURITY AMOUNTS
1-2 April 10, 1945 $2,000 1
34 April 10, 1966 #2,000 !
5.6 April 10, 1947 $2,000 '
7-8 April 10, 1948 $2,000 !
9-10 April 10, 1949 $2,000 E
111, '
Suoch refunding bonds shall bear intersst at the rate of 5% per amnum, payable April ;

10th, 1941, and semi-snnually thereafter on October 10th and April 10th eech year., Principal
and interest of such refunding bonds shall bde payadle in lawful money of the United States of
mriog upon pressntation and surrender of bond or proper ooupon at the offioce of the County
Treasurer of Titus County, at Mount Pleasant, Texns.

) Bush refunding bonde shall be signed by the Oounty Judge, countereigned dy the County
Clerk, and registered by the County Treasurer, and the seal of the Commissioners Court of Titus
County shall bs impressed upon each of them. The ooupons attached to such bonds may be executed
by ths fadsimile signatures of the Oounty Judge snd the County Clerk end shall have the
effeot as if they had desn signed by them,

o 1v.
Such donds shall oontain recitals and de substantislly in the following form:

$ 1,000.00

UNITED STATES OF AMERIOA
STATE OF TEXAS
COUNTY OF TITUS .
TITUS GOUNTY ROAD AND DRIDGK REFUNDING BOND
BERIES 1 OF 1940
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) . 9HE QOUNTY OF TITUS, in the State of Texas, duly orngad under the laws Of the State l
“ | of Texas, for value received, acknowledges iteslfr indebted and heredy promises t0 pay to bearsr
| bereof on the 10%b dey of April, 19___, the sum of T
ONE THOUSAND DOLLARS
q; in 1«m1‘moy of the United States of Anmsrica, with interset therson fram date hersof at the
rate of 5% per annum, interest payable April 10, 1941, and nut-amm#ny thereaftsr on the 10th
day of Ostodber and 10th day of April each year, prinoipel and interest peyable upon presentation
and surrender of bond or propsr coupon at the offiece of the County Treasurer of Titus County, at ’
Mount Pleasant, Texas, and the County of Titus is hersby held and firmly bound, and its faith i
E and oredit and all real and personsl property in sald County are hereby pledged for the prompt
payment of the prinocipal of this bond and the interest thereon, as they respsotively mature,
This bond 1s ons of & series of ten bonds, numbered oonsecutively from 1 to 10, ineclusive,
in the denomination of 21,000 eaoh, aggregating $10,000.00, issusd for the purpose of x‘oi‘unling,i
3 sanoelling and 1n lisu of & like amount of Titus County Road and Bridge Warrents legally issusd
against the Road and Bridge Yund of said County, in payment of indebtedness legally inocurred for !
the conatruction and improvement of the pudblis roads of Titus County, all of whioh original

warrants have been duly ¢ancelled by the proper authorities before the issusncs of this bond and |
of the series of whioh it iz a part.

In addition to all other rights, the holders of this series of bonds are subrogated to
all the righte held by the holders of the original warrents refunded by this issue of refunding : 3
bondas.

This issue of refunding dbonda was eoxpressly authorized by an order made and entered by i
the Commissioners Court of Titus County, Texas, duly recorded in the Ninutes of said Commissionsrs
Court,

The date of this bond, in conformity with the order abovs mentioned, is April 10, 1940,

AND IT I3 HERERY CERTIFIED AND RECITED that the issuance of this bond, and the series of
which 1t is a pert, is duly authorized by law, and that all aots, conditions and things required
40 be done precedent to and in the issusncs of this series of bonds, and of this bond, havs been !
properly done, have happened and been performed in regular and due time, form and manner, as
required by law; that due provision has been made for levying and oolleoting annually by tmtioﬁ

Falcioit ot o)

an amount sufficient to pey the interest on these bonds as it falls due and to provids & sinking
fund for the rinal redemption of said donds at maturity; and that the issue of bonds of which thjl
is one, together with all other indedtedness of said county, is within every debt and other limi

RARS g ot o

presoridbed by the Comstitution and Laws of the State of Texas.
i w:tm;ss WHER®OY, Titus County, by its Commissioners Court, has omused the seal of its !

» Conmissioners Court to be affixed hereto, and this bond to be signed by the County Jude, counter-
signed by the County Clerk, and registered by the County Treasursr, and the intereat goupone
hersto attached t0 be exesuted by the faosimile signatures of the County Judge and the Qounty
Clerk as of the 10th day of April, 1940,

Sunty Judge Uus County, Texas, .
CUUNTZRSIONED: ' ! ! ,

Younty Glerk

REGISTERED:

Uounty ireasursr

)
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The form of coupon shall be substantially as follows:
No. 3

ON THZ 10TH DAY OF . 19 N
Titus County, Texes, will pay to bearer at ths offioe of the County Treasurer of Titus County, at

Mount Pleassnt, Texas, the sum of
DOLLARS

in lewful money of the United States of Amerioa, bdeing ___ msonths interest due thet date on Titus
County Road and Bridge Refunding Bond, Serles 1 of 1940, dated April 10, 1940, No. .

ounty C1sT. Zounty Judge

I
Substantially the following oertifioate shall be printed on the back of each of said :
bonds:

COMPTROLLERS OFFICE |
THE STATE OF TEXAS |

1 HAREBY CERTIFY that there is on file and of record in my office a certifiocate of the .
Attorney Genersl of the State of Texas, to the effeot that this bond has besn sxemined by him as
required by law, and thet he finde that it has been 1msusd in conformity with the Coastitution
and Laws of the State of Texass, snd that 1t 1s & valid and binding ohligstion of Titus County,
Tsxas, and said bond has this day bsen registared by me,

WITNESS MY HAND AND SBAL OF OFFICE at Austin, Texas, this day of

s 1940,

|

Uomptrollsr of Publlc Accounts of Lhe !
State of Texse, :

!

|

. v. i
The Comptroller shall not register said refunding bonds except as snd when thers shell |

bes surrendered to him sald Nuecss County Road and Bridge Warrants aggregeting in amounts the re- !

speotive amounts of the refunding bonds then to be registered. :
vI.
IT 18 FURTHER ORDERED THAT, in addition to all other rights, the holders of the aorund-%
ing Bonds hereby authorized ars subrogated to all the rights hsld by the holders of the original
warrants refunded by this lssue of refunding bonde. ‘
viI. |
IT I9 YURTHER ORDERED THAT the County Judge shell be end he is hereby authorized to
take and havd oharge of all neocessary records pending investigation and approval of ths Attorney
Ueneral and shall have oontrol of sald bonds during said time. After the record shell havs basn
approved, the County Judge is suthorized Lo leavs the refunding bonds in the of fioe of the
Comptroller, pending the exchange for the original warrants, and pending their registration,
which may be at one time or in instalments,
vIil.
IT 18 FURTHER ORDERED BY THE COMMISSIONERS COURT QF TITUS COURTY, TEXAS:
That to pay the intersst on said bonds and orsate & sinking fund with whish to pay the
principel as it 'utmc. & tax sb & rate suffioient for said purpose is heredy levisd out of the
fifteen osnts Constitutional Road and Bridge tax, sgeinst all taxable property in said county for

the year 1940 and for each succssding yesr while said bonds or any of them are outstandingj H
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And t 0 pay the interest on said bonds and to oreate a sinking fund with whioh to pay ths|
prinoipal at meturity, suob tax of and at the rats of thrss oents on esoh One Hundred Dollars l
valustion of taxable property in said county is heredy levied for the yesar 1940, ﬁd the lﬁo or
80 mush thereof as may be neveseary, and so much mors a&s may be nsoessary, is hersdy leviéd for
saoh sucgoesding year while said bonds or any of them are outstanding; '

And there shall be omloulated sach year while any of said bonds ars outstanding and unpaif
what rates of tax is moessary to provide ourrent interest and the required amount of the prinoi~

pal for such year, and a tax at suoh rate on each (ne Hundred Dollars valuatiom of taxable prope '
erty in said oounty within the limits permitted by the Comstitution and Laws of Texas, shall be

BRI AR i O e

levied, assessed and ccllected during eaoh of sald years, and said tax of and at the rate so :
found to be necessary for each of such years ia hereby levied and is ordered to be lavied,

WP

1
[ assossed and oolleoted,
The taxee heretofore levied for the payment of ths warrants refunied hereby are heresby I

g ratiried, brought borward and appropriated to the payment of the refunding bonds hereby authorized.
1 TT X PURTTL Lne o & !
f IT IS PURTHEX ORDERED, ADJUDGED AND DECREED that all things required to be done by lew

4 in the issuance of eaid original warrants refunded hereby have happened and heen performed in i
due time, form and manner, as requirsd by law; that the ocounty received full and lawful value ror‘

all of said warrants refunded hereby; that all aocts herstofore performed by the Commissioners

Court and by the ssveral county offioials in reference theretc are hereby expressly ratified, a.na{
said original warrants are hereby ratified; that all aots required by law and all things reguired
by lew to have happened in refersnos to this issue of Refunding Bonds have happened and been per

o ol e o4

formed in due time, form ind manner as required by law,
) X.

The Comptroller is authorizsd to accept from J. R, Fhillips Investmsnt Company, ar upon
: its order, the original warrants being refunded, and is authorized to deliver to said J, R.
4 PR1llipe Investment Company, or to its order, said refunding bonds, as and when issued,

The foregoing order wae rsad, and it was moved by Commissioner CODY and ssocmded by : '
Commissionsr LUNSFORD that it be passed, and upon the question being ocalled, it wae unanimously
oarried, Commissioners GARRETT, CODY, BROWN and LUNSFORD voting AYE; and no ons voting NO,

C. T. Naugent

3 County Judge

3

‘;I. The above minutes read and approved. -
Q ATTEST: Tounty Judge.

*ﬁ cunty TK.
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