Satuyday, March 15, 1940,

THE STATE OF TREAS | )

COUNTY OF TITUS I , ¢
On this the 14tk day of Maroch, the Commissioners' Court of Titus Qounty, Texas,

sonvensd 1in regular mesting 12 tae Qourbouse in she cuy of Nount Plessas, Texss, with tlu
fellowing members of the Court present to.wis; - ’

G. 7. Fougent, gounty Judge,

2. L. Garrett, Commni seionar Preocinct Mo, 1,

W, 3. 0ody, Qomalssioner Preoinot No. 2,

grasst Rrown, Conmissionar Precimt No. 8. X
3. 0. Lunsford, commiseloner Preoinot Ko, 4 !
A. B. 0ilpin, Gounty Clerk anl Ex-0ffioio c:.orh.

Comnissionsrs’ Court,
wish the fullowing mesbers adesut: WNone, constituting the emtirs Court, as wiiod %me the

following proceedings wers had: ‘
Comat se ioner Lunsford introdueed a propoasd order and made & motion that 1% W
passed, The motion was ssoonied by Comalssioner Garrett. The motion was oarried ty $She -
following vote:
AYIS: Oomuissionsrs Lunsford and Jarrett, wd the Gounty Juldge voted "ATRY
X0Xg: Oomaisaioners Brown and Cody. : ’

ity

fhe Gounty Judge sonounced that the order had been psssed.

The arder &s pasted as follows:

AN OFDRR
ADHORIZING THE ISSUANCE OF $20,000.00 or
TITUS COUNTY ROAD AND BRIDGE TIME WARRANTS, T
LEVYIRG A TAX 70 PAY THE PRINCIFAL AND (
INTEREST THEREOF AND FROVIDING THX METHOD ’
g m’mwnm. TSSUANCE AND DELIVERY

WHEREAS, tlu Commissionars® Go\u-t of Titus Qounty, Texas, bas determined horﬂofow
that 1t is to the best interast of the County thas the Qounty comstruod ur:un ymm
improvemsnts of 1ts latersl rosds, bridges,oulverts, other strotures and hard-surfasiang ot

latersl Foads in the County, under such oirousstsnoes that the work will not be dons under
oontreot dbut by the Qounty, the labor to he patd for by the day as such work pmroiﬂu; ud

WEXREAS, the County has made an agroament with the United States of Amarics, o8-
ing by snd through the Works Projsots Administration, under the tems of wiioh the govermment
wlll gooperate wi th the County by furnishing certain ladbor, services and materials; and

WEERRAS, the labor, servioces and materials thus to bs furnished by the ‘goverusent,
togetha? with ths eXpenditure of Twenty Thousand {$20,000,00) Dollars on the part of the
gounty, will complete such improvemsnts; and
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WHEREAS, the County does not have money on hand aval lable for the purposs in an
smount sufficient to psy all of its ehare of said expenses; and

WHEREAS, the sxpenditurss for said purpoee constitute & Proper charge sgd nst the
taxing power authorized under Artiole 8, Seotion ¢ of the Constitution for Road and Bridge
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purposes; and

WHEREAS the Coumissioners* Court has heretofors on the E9th day of Tebruary, 19401
passed an order su;hormng and direoting the County Judge to give notice of intention to %
issue interest-bsering tims warrams in the emount and for the purposes indicated hersin,
whioch notice is in words snd figures as follows, towwit: ‘

*NOTICE OF INTENTION TO IS3UF INTERIST-WEARING T IME WARRANTS

Notice ie heredby given that the Commiesionars' Court of Titus County, Texas, intends
on the 16th 4y of March, 1940, at a regular term thereof, to pess an order suthorizing the
issuance of Titus County Road and Bridce Interset Bearing Time Warranta in an amount not ex~ |
ceeding $20,000.00, bearing interest at a rate not excesiing 5% per snnum ani Eaturing serially
in suoh inetallmsnte &s may be fixed by the Court, the maximus maturity or final installzant ‘
to be not later than fourtesn(ld) years after the date of said warrants, providing for the '
delivery of sald warrants to the holders or assigneses of olaizs and sccounts ¢f perecas pe; ;
forming labor and services and furnishing materials in the Qounty's ocomstruction program in !
shich the United States Govermoment is cooperating with the County through the Works Progress :
Adaipistration for the ocanstruotion of permamnt improvements of ita latersl roads, btridges, :
oulverte, other struotures and hard-surfacing of lateral roads in the Qounty, Said warrants
shall evidencs the County's indebtedness for its part of the oost of such construction program.
Said warrants are to be L mued in socordidnce with the provisions of Chepter 163, Aots of the
Regular Bsssion of the Yorty Second Legislature. .

This notice is given in mocordance with an order duly passed by the Comniesionars' |
Gourt of Titus County, Texas.

Respeotfully,

¢, T, NSUGBNT
Gounty Judge.”

{ and

WHERRAS, said notice bas been duly puslished in M3. Pleasant Daily Times, & newge
paper published within Titus Qounty, Texas, in its fesuas of March 1, and March 8, 1940; snd

WHEREAS, no petition ocalling for e referendum slection has deen filed with the
Commi ss {oners' Court as permitted under the provisions of Chapter 183, Acte of the Regular
Session of the Forty Seoond Lagislature, known aa the Bond and Warrsnt Law of 1931; end
WHEREAS, 1t will be necsssary for the County to deliver to each of the persons
who will furnish materials or perform labor or servioss in connection with said improvenemt
program or to his assignee intersst-bearing time warrants evidancing the County's indedtedness
for the parformancs of such labar Or servioss or for the furniehing of such materisle; am
WHEREAS, of necessity the amount of monsy for whioch the Oounty shall bs inlebted
+0 said several persons will de in varying smounts and in most inatances the smount will pot i
be in sultiplss of Five Hundred ($500.00) Dollare ssoh; and -
WHEREAS, 1t 1s ocosidered to be to the dest interest of the County that said i
interest-bsaring time warrants be of even demominations in ths amount of Five Handred ($500.00}
Dollars each; and
WHEREAS, euch eondition renders seosssary that the olaims and scocunts of sald
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. of the warrante; and

several oreditcore be assembled physiocelly in & bank whish will assums the responsidility o
sseembling aaid elaims and asecunte and of nolding sald slaims and smsecunts until ths interesp.
pearing $ime warrants of even depominetions osn be deliversd by the Oounty to salé bark upon
surrendsr to the County of sald olaize and sooounts, with proper provisien for adjusting the
oredit Salance cocasioned by odd mmounte of the claims end accounts and the sven denomination

WHIREAS, & eontrect has been made by end between Titus County, Texas, amd G, X,
part and Compazy, Kirty Building, Dallms, Texas, under the terms of whioh said Compary bas
sgreed 0 purohase st par and acorued {nterest ths imterest-bearing time warrants thus to be
soquired by the Assembling bark; end

" WHEREAS, said Compaiy hes made arrangemsnts wi th the First National Benk, Mt.Plessant,
wexas, under the tsrms of whioh 1t will purchase from the payees or ownars the original cla
and sooounts [duly approved ¥y the Commiesionsre' gourt} of sald persons furnishing materials
or psrforming servioes or lebor in conneotion with said prograz at the face amount thereof upén
delivery to it, end to hold said olains and sooounts untll & sufficieat sgount therson shall
have bean assenbled to jJustify the delivery to it of said intercat-besring time warrants in
an maount not less than $500.00 at the option of saté bdank;

BE IT ORDERED BY THE QOMMISSIONERS' OOURT OF TITUS COUNTY, TEKAS:

1. That the warrants of the Gounty to be called *Titus Qounty Road and BEridge Time
t&mn, geries 19407, be issued under and by virtue of the Constitution and Laws of the
State of Texas in the amount of Twenty Thousand ($20,000,00) Dollars, to evidence the County's
indedtelness to the perscns performisg labor amd ssrvices and furnishing materials in tie k
County's comstruotion program in whion the United States Covernmsnt is cooperating with the
County through the Worka Frogress pdministration for the oconstrustion of parmapent improves
ments of its laters) roade, dridges, culverts other struotures, and the hard-surfasing of
lateral rosds; said warrants ovidonéing the County's indsdtedness for its part of the cost of
euoh ccnatruction program; the work under suoch construction program to be done by the County
and paid for by the day as asuch work progreases.

2. That said warrants shall be pumberesd oconsecutively from One (1) to Yorty {40),
both imnslusive, ehall be in the demmination of Five Bundred {#$500.00) Dollare saoh and shall

beoome due and payable as follows:

WARRANTS NUMBERS MATURITY DATES AMOUN'S

1 April 1, 1942, $ 500,00

) April 1, 1943, $00.00

s APTAL 11,1944, 500.00

4 April 1, 1943, 500.00

s April. 1, 1946, 00,00

s April 1, 1047, £00.00

7 April 1, 1948, 800.00

8 to 10, both insl., April 1,1949, 1,500.00
1togo, * ¥ April 1, 1980, 5,000.00
2 to 2, * » April 1, 1981, . 5,000.00
5 to 4, * " April 1, 1952, S 8,000.00

S, That said warrants shall be dated April 1, 1940,
4. Said warrants shall bear interest fra thu.r date at the rate of five (ﬁﬂ per

.

osnt Der amum, payable October 1, 1940, and .m-muly thereafter on April let and
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Ootober lst of sach year, i
8. Thet the principal aml interest of said warrants shall be payeble 1in lawful }
money of the United states of America upon pressntation and surrender of warrant or proper |
soupon at the First National Bank, Mount Pleasant, Texas. B .
6. That esoh of asid warrants shall bs signad by the County Judge, attested by the
Gounty Clerk, and registered by the County Treasurer snd the seal of the Commissioners® Oourtg‘
shall bs impressed upon each of them.

7. That the faosimils signatures of the County Judge and Oounty Clerk may ba
1ithographed or printed upon the ooupons attached to said warrants and said printed or 118 00w |
graphed signaturee shall have the sams sffeot as {f they had besn sxsouted mamially by said
offisers.

B. 7rha form of sald warrants shall be aubstaptially as follows:

Xo. $50,00
UNITED STATES OF AMERICA
STATE OF TEXAS
COUNTY OF TITUS ROAD AND BRIDGE : '
TIME WARRANT .
SERIRY 1940

The County of Titus, State of Texas, duly organizsd under the laws of ths State of '

Texas, for value rsosived hareby promises to psy to the bsarer hersof on the lst day of April,
i

i

18, the munm of
FIVE HUNDRSD DOLLARS :
($500.00} in lawful money of the United States of Amerioa, with interest therson from date ;
hersof at the rate of five (5€) per cent per annum, intersst payable Ootobar 1, 1940, and '
thareafter semi-annually on April lst and QOotober lst of sach year and the Treasursr of sai d l
County 1s hereby authorized, ordersd and di reoted to pay to bearer said principasl sua tngot.b.a?
with interest thsreon evidenced by ocoupons hereto attached, both prinoipal and intercst pay-

able at the office of the Firet National Bank, Mount Pleasent, Texas, In the event the sum
of money remesented by this warrant and annexed ocoupons shall not be paid at maturity the

sane shall thereafter bear intersst at the rate of 54 per anpum until fully paid and in the !
svYent Of suoh default and it becomes necessary for the holder herecf, or the holder of any

coupons attached hereto, %o place olaim therefor in the hands of an Attorney for collection,
or to institute suit thereon, the County of Titus promisse to pay to the holder an additional k
ten {10%) per oent as reascnmble attorney's fees. The full faith and osredit of Titus County, ‘
Texas, are herebty irrevocabdly pledged for the prompt payment of the prinoipal and interest orf

this warrant. .
This warrent is one of a serles of Forty (40) warrants of liks tenor end effeot

i exoept as to maturities, nunbsred frum Ope {1) to Forty (40}, both inclusive, of the dcnontnw-r
! tion of Pive Hundred ($500.00} Dollars sach, sgzregating Twsnty Thousand {$20,000,00} Doum,
i issusd to the holders Or assigness of olaims end acoounts of parsons performing laber and -er—:
sﬁﬁ“ and furnishing materials in ths County's ocnstruction program 1o which the United atatu
ioournnnt is cooperating with the County through the Works Progress Adminietration for the

! sonstruction of permanent improvements of its lateral romds, bridges, culverts, otier structur

end hard surfacing of lateral roads in ths County, which work is being done ty the County apnd
pald for by the day as such werk progresses under and by virtue of the Oonstitution end Lews
of the State of Texas and pursuant t0 an order passed dyishe Comaissioners! Qourt of Tisas

gounty, Texas, duly recoxied in the minutes of said Oourt.
he date of thie warrant in scaforamity with the order above msntioned is the lst
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day of April, 1940,
I I8 EMAEBY OERTIFIED AND RECTTED that the issusnoce of this warrant and the serie

of which it 1s & part {s duly enthorized by law and that all aots, omditions and things

required to be dons precedent to and in the issuance of this series of warrants and of thia
warrant have been Droparly done and performed and have happensd in regulsr and due time, forg
and mannar as requived hy lew; that due provision has been mule for levying and collsoting
annually by taxation an amount sufficient to pay the {unterest on thess werrants u it falls
due and to provide a sinking fund for the finsl redsmption of said warrants at matarity; thaf
the iassue of warrants of which this is one, together with all indebtedness of said County is
within every debt and othar limit presoribed by the Consti tution and laws of said State.

IN WITNBSS WHEREOF TITUS County by its Commieeioners’ Court has oaused the ssal of
its Commisaioners® Jourt to be arfixed hersto and this warrant to be ai goed by its Qounty
Judge, attested by its County Clerk and registered by its Qounty Treasurer and the intsrsst
soupons hereto attached to be exsouted by the prinmted or lithographed fac-simile signatures
of the Qounty Judge and Oounty Olsrk as of the date last above written,

ATTRST: ounty Judge, Titus OOUDLY,Texas.

Tounty Clerk and Ix-OfTiclo
Clerk, Conmmissioners* Court,
Titue County,Texas.

REGISTERED:

Tounty Treasurer, Titus UOuRty, TeXes.

$. The form of ocoupon shall be substantially as follows:

X0, ] i
ON THE 18T DAY OF
s19__

The Treasurer of Titus County, Texas, will pay %o besrer at the offioce ol the First
Bational Bank, Mount Pleasant, Texaes, the sum of (f ) } Dollars,
in lawful money of the United Btates of A;Iudn, being __ months' interest on Titus County,
Tezas, Road end Bridge Time Warrant, Beries 1940, dated ipril 1, 1940, Ko, . .

BEEN 17 CF Sam— Oty Yadge.

10. Said warrants in the suthorized smount of Twemty Thousand ($20,000.00) Dollars
ohall be printed and with the printed or lithographed coupons attaohed shall be sxecuted by
the appropriate County Officials and shall be registersd by ths County Treasurer. The war.
rants thus axsouted shall be placed in the ocustody of ths County Treasurer and shall be de-
livered in installments, as and when and in amounte necessary from time to time to svidence
the indedtedness of the County to the assignoee or the persons performing suoh labor and ser-
vices and furnishing suob materials and equipment 1n connsotion with said oonstruction pro-
gram, Under no oiroumatances shall any of sald warrants be delivsred by the Jounty except
and unless for the purpuse of svidencing the County's iadebtedness inourred in oonmeotion
with said program, A finding by the Commlissionera' Court that a spsoifio 1tem of indebted.
nass was lnourred in conneotion with sald program shall be finel and binding when oontained
in an order passed by the Commissioners' Court.

‘ As and when the County's liabllity for suoh services, labdbor, materials and equipment
shall have besn acoumilated from time to time in aminte not less than Five Hundred {$500.00)
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Dollars, and when requested by the holder of sald epproved claims and vouchers, the Commis. 4

sioners’ Court will pass an oxler desoribing said items of liability consieting of approved .

i

i

cleims and acoounts authorizing the delivery of eald interest.bsaring warrants in an amount
equivalent to sald acoumulated olaima and acocunts, specifying by numbers the time warrants ]
%o be delivered in consideration of the swrrendsr to the County of said accumulated mpro'uds
olaims and asoounts. Sinoce the warrants are to be in the denomination of Pive Hundred

($500.00) pollars easch snd since the total amount of assembled olaims and aoccounts in the
hands of eaid bank at any ons time may be in suoh amount that an exact exohange ocannot be

et 2 o3t A

affeoted, in such instanoes the County shall deliver to ths bank, as nearly as poesible,the :
amount of warrants equal to ths amount of seid assembled claime and socounts, but in no i{np-
stance shall ths County deliver warrents in excess of the amount of sald olaims. Credit ,
balanoes oan be carried in favor of said bank for suooeeding installment deliveries, On thoz
occasion of the final installment delivery the County shall make oash sdjustment with seld {
bank out of funds available therefor. ‘
On the ogomsion of eaoh installment delivery of warrants both the Qounty and the
bank affected shall executs certificates and receipts, sach in favor of the other, to show
the surrender to the County and the receipt therefor of ssild oleims snd the delivery by the (
County and receipt thersfor of sald warrants. :
11. That a speoisl fund to be designated "Titus County Road and Bridge Time Wumﬁ,
Series 1940 Pundn, shall bs oreated and ie hersby created, and the proceeds of all taxes ool»;'
lected for or on acoount of this series Of warrants shall be oredited to selid fund for the k
purposse of paying the interest on and providing a sinking fund for the redemption of aaid
warrants at maturity, eanl to provide for }0% attorney's fess in case of defadt, and seid rund
shall be used for no other purpose; that to oreate said fund a tax of Two [.02¢) Cents on thof
One Hundred Dollars' valuation of taxable property in Titus County is hereby levied for the
ourrent year 1940 out of the Constitutional Fifteen (15¢) Ceants Road and Bridge Rund Tax of

the County; that for the year 1940, and each year thersafter while any of eaid warrants or
interest are unpaid, and at the time other ocounty taxes are levied during the said yeers,
there shall be computed and sscertalned what rate of tax, dased upon the latest approved tax
rolls of said oounty, will be necessary, requisite and sufficient to fully maks, raise and
produos in esch of said years the amount of interset and principal to be paid in that ysar,

and to provide ten per cent for attorney's fess in oass of default, and for each of said

yoars there is hereby levied and ordered tc be assessed and collected a tax at such rate as
shall be necessary as aforesaid, and that such taxes when cclleoted shall be appropriated ant
appliel to ths purpoass named.

12. The sum of $500.00 is hersby appropriated out of available funde therefor to
pay the interest acoruing on seid warrants Oetcber 1, 194. Ths County Judge, Gounty Clerk
and County Treasursr are hersby authorized and directed to tranefer sald sua to the interset
and stnking fund provided for this lesue of warrents.

13, ‘'The County Judge, Oounty Clerk and County Tressurer are ordered t0 do wy ami
all things neosssary $o scoomplish the transfer of said moneys to the intersst and sinking
fund of thie issue in ample time to pay euch items of prinoipal and interest.

PASSED AND APPROVED thits the 16 day of Marsh, 1940,

¢. 7. Nougent
ATTRST: Coanty Judge, Titus County, Texas.

A+ B, Gilpin
County (lsrk snd Ex-0ffioioc Clek of ths
Commissioners' Court, Titus County, Texass.

(smaL ) 2459508
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The abdbove minutes resd and approved.

ATTEST: - 37

-----------------------------






