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SPECIAL SESSION « YEERUARY 7,.1940

On this the 7th day of February, 1940, ths Commissioners' Court of Titus gounty, Tszas met
1o Special Ssasion in the City of Mt, Pleassnt, Texas, with the following members presect,
To-wi s

g, . Neygent Gounty Judge
W. 7. Cody Comzissiomr, Pre, Yo, 3
G. 0, Lunaford Coanissioner, Pre, No. ¢

whed oane On the following matters tc be sonsidersd:

Motion msde by Gommlissioner Cody, ssoonded by Uommissioner Lunsford that the
oounty pay 0. ¥. Burt and Coapany & of their fee or §£00,00, in conneotion with $20,000,00
Titus County Courthouse Werrsnts; payment t0¢ de mads out of the Permsnsent Improvemsnt fund,
All present voted *aye®.

Passed and approved this 7th dey of Fedruary, 19490,

C. T, Neugent
Oounty Judge

KADIDING CORTRACT WITH O, N. BURT COMPANY, DATED DECMEER 12, 1989

T0 THE HONORABLE COUNTY JUDOX AND COMMISS IONERS' COURT OF TITUS COUNTY, TEXAS:
Genilemen:

on Deceamber 12, 1939, we entered into an sgrsement with you for the refunding
of $80,000 Titus County 8% General Fund Warrants, It now appsars that there are only
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$49,000.00 64 warrants outstaniing, but thers ts approximatealy §$11,430.00 of past due tnhr-f

est, or rather there will be spproximately that amount past dus as of April 10, 1940.

'
¥

You have 1ndicated to us that the county would have no possible way of 11 Qtid.t-f

ing this past due interest 15 cash; therefore, further considersation will have to be given
relative to the refunding of all, or a part,of this sald paat dus interest.
In acoordance with your 1deas. we will undertaiks to refund the sald 349,000 64

'

warrants into bonds bearing intersst at s rate of 4§%. Ws will further undertsks to get thoj:

holders to acoept settlament of the past dus intsrsst on & basis of é2h€. The mmount
finally agreed on betwesn the oounty and the holders in settlsment of the past due interest

18 $0 also be refunded into bonds slong with the $49,000 warrants, st the same rats of inter.

a8t as the bonds will bear.

H
1

In view of the faot that scome of the holders have collscted mors intersst soupons

i
than some Of the others, an equitable distribution, or settlement, will bs made Wi th eaoch of .

the holders in socordsnce with the number of coupons unpaid from their warrams.

All other provisions of owr agresement made with you dated Degszber 1%, 1930, will

remain unshangsd with the exoeption that in the svent it is necessary to esmploy sn Attorney

$0 further establieh legality of the 8% warrants in order to bring about the refumding of

shem into bonds, She actusl sharges mads by sald attorney in connsotion with the legal work

is to be paid by you, 1in the event we are Unable $o fisally oompless she sald refunding.
Respectfully submitted,

C. M. BURY k OOMPANY
By 0. N, Bart
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The foregoing ochanges in condection with the agresment dated Deombder 12, 1939,
with 0. N. Burt A Company, Dallas, Texss, are heredy scospited by order of She Uommisstioners!
Qourt of Titus County, Texas, this the 7th dey of February, 1940,

C. 7. Neugent
Qounty Judge, Titus County Texas.
ATTEST: A. B. Oilpin )

Qounty Ulerk and Ex-0ffieio
Clerk, Uommissioners' fowrt,
Titus County, Toexas.

{smar)
The above minutes read and spproved, R
it
ATTEST:
BURYY ULerk. ounty Treasurer.
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