/502

E ‘
Pecenter 18, 193¢

IN THE MATTER OF OPENING SEALED BIDS OX COURr HOUSE REMODELING JOB:

Soaled Bida were opened on the 12th day of Decemder, 1939, at 10 ofclock A, M., 'in
aosorance with advertisenent by the County Juige scoording to law, and the following bids
were resd to the Qourt; relative to remodeling work proposed for Titus Qounty Court Houser

Bessions Lumber & Bupply C0. & F.B. Bersy « « - « » § 60,000,00
(150 days) .

0. L. Origler o « = =« (80 Qays] = = = = = = = = = § 47,084.00
To W LAWIO8S - - - o - (120 0aYB)- v = » = o = « - § 47,875,00
HeB. WEite = = = = ~ = (130 dags)u = « = « = » ~ = § 52,788.00

seave s ) \

IN THE MATTER OF PUBLISEING INTENIION TO ISSUE TIME WARRANTS IN SIM OF $£0,000.00¢

Motion was mads by Commissioner Lunsford and seconded by Commissioner Cody that the
gourt prepars and publish its intemtion to issue time warrants to the maximum sum of $20,000.00
a8 additional sum to the $35,065.00 in the Permanent Improversnt Fund, with whioh to compl et
the repaire nesded for the Court Houss, sald sum to be the differencs bvetwsen sald smount r;n
hand 1in said Fund and the lowest bid received today, togsther with necessary toilaets withia
the Court houga and othar oontingencies, the rate to bs 5% and the maximum to be 5 years.

Commissioners G, C. Lunefard and W. J. Qody, and Ocunty Judge . 7. Reugent voted

“aye®. (omuissioners Ernest Brown and T. L. carrett voted *no®.
The County Judge declared the motion carried and ths order passed.

o

* sy

IN THR MATTER OF AFPFROVING THE FOQLLOWING ACCOUNT - PARTIAL PAYMMNT TO FRED B, HESS, ENGINEXR:

STATE OF TRXAS, {
Mt. Pleasant, Texas
COUNTY OF 1TITH,. | Dso. 12, 1809

TIIUS COUNTY TEXAS
T0
TRED. X. HESS DR.

Partial Payment on account of snginesring fee =
Court House aiterations & repeirs. o « + » « &+ s » « « » » $1,800,00

Qorrect: (eigned) Fred E. Hess.
0. X. « Permanent laprovenant Fund
{aigned} O. 7. Neugent, 0o. Judgs

Ernest drown . .
T. L. Qarrett i
G. C. Lunaford ) ) G
%, J. cody .
I I IR BN BF *F
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THE STATE OF TEXAS '

COUNTY OF TITUS i
On this ths 12th dsy of December, 1939, the Commissioners' Court of Titus County,

Toxas, convansd in regular mesting at a Bsgular Term thersof, with the following members of

sald Oourt present, to-wit:

¢, T, Neugent, Couaty Judge,

T. L. Garrett, Coumissioners Preciact No. 1,
w. J. Cody, Comnissionsrs Precinot No. 2,
Ernest Brown, Commissioners Preocinct No, 3,
G. C. Lunsford, Commissioners Precinct Mo. &,
A, B. Gilpin, County Clark and Ex-Officioc

Clerk, Commissioners' Court,
oonstituting the satire Court, at which time the Judgs pressnted for coasideration aa order,
Commissioner Osrrett made a motion that the order be passed., The motion was seconded by
Commissionsr Cody, and the motion was oarried by the following vots:
AYES: Commimsioners Carrett, Cody, Brown and Lunaford.

KOB3: FNone.
The Judge announced that the order had been passed.
The order is as followa:

AN ORDER

BY THE CUMMISSIONERS' COUHT OF TITUS COUNTY
AUTHORIZING THE ISSUANCE OF TITUS COUNTY
GENERAL REFUNDING BONDS, SERIES, 1939, IN THE
ANOUNT OF WINE THOUSAND (£9,000.,00) DOLLARS,
BEARING FIVE {5%) PER CEN? INTEREST, PROVIDING
FOR THE EXCHANGE IN LIEU THERKOF OF CERTAIN
WARRANTS OF THE CUUNTY OUTSTANDING AS LECGAL
INDEBTEDNESS ON MAY 21, 1931, AND LEVYING A
g.\!:gngo PAY THE PRINCI PAL AND INTEREST OF SAID

ONDS,

WHEREAS, on May 21, 1931, the date Chapter 163, Acts of the Regular Session of the
¥orty-Second Lacislaturs becams effectivs, there was cutstanding certain lsgal indedtedness

of said County oimrgeahle against its General Pund, repressnted by interest-bearing time
warrants therstofors i ssued by said County; desorided as follows:

{a) Titus County, Texas, Genersl Funding Warrants, dated Maroh 10, 1928, originally
i1asued in the amount of Thirty Thousand {$30,000.00) Dollars, bearing six {(6%) per osat
interest, intersst payable April 10th and Qotober 10%h of each yesr, of the denominaticn of

e st

U P Y

t

i

One Thousand {$1,000,00) Dollars each, numbered from Ons (1) to Thirty (30}, both inclusive,’

meturing serially as follows: #$1,000 1931 to 3k, 82,000 1935; $3,000 1936 thru 1943, both
inclusive now outstanding in the amount of Twenty Five Thousand ($25,000.00) Dollars, repre-
sented by Warrents Numbers (L) and {7) to thirty (30], both inclusive,..$25,000,00;

(b) Titus County, Texas, Panding Warrants, Series 1R 8-A, dated Dewember 15, 1928,
originally issued in the amount of Twenty ¥ive Thousand Xight Hundred Yorty {($25,840,00)
Dollars, bearing six (&%) per cent intereat, interest payable April 10th and October 10tk of
sach year, of the denomination of Cne Thousand ($1,000.00) Dollars sach, except Number Ons
{1} for Xight Hundred Forty ($840.00} Dolimrs, nuabered rrom One (1) t0 Twenty-six (26), both
inolusive, meturing serially as follows: $8L0.00 &4/10/30; $3,000.00 &/10/44~50, incl., sad
$4,000.00 on 4/10/51, now cutstanding in the amountof Twenty Five Thoussnd (§25,000.00)
Doilars, represssited by Warrants Numbsrs Two (2) to Twenty-sixz {26), both inclusive.eises.
$25,000,00;
and
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WHEREAS, all of said interest~bearing time warrants were issuad in all partioulars in |

ssoordsnos with lew, including Article 2368, Revised Civil Btatutes of Texas, 1925; and
WHEREAS, said indebtedneas constitutes legal, outstandiog and uanpeid obligations of

Titus County, Texas; and
WHEREAS, as &irected in the orders authorizing the issusnce of the warrsants, said

i warrants provided that in ocaess of defsult, and they were pleoed in the hands of an astorney
! tor colleotion, the County would pay the holder an additional 10% as attorneys fees; and

WHEREAS, sach of the orders dirsoting the issuance of sald warrants levied a tax for

the purpose of, and sufficient t0o pay the prinoipal of said warrants as it matured and the

i interest and intersst and attorneys fass as therein provided; and )
WHEREAS, & default coocurred on each issus and all of the matured warranss were placed

in the hands of an attorney and suits were instituted thereon; and
WHEREAS, on July 19, 1938, the Distriot Court of Titus County, Texes, in the cause
styled "H. M. Bvers, et al. ve.Titus County, Texms", Dooket No. 4038, rendered judgment in

favor of "ml R, M. Evers sgeinst Titus County for the amount of $1,523.88, with interest

thereon from July 19, 1938, until paid st the rate of &% per annum, and for all cost of seid

litigetion, whioh said sum includes ths following:

xnx

WHEXEAS, on July 11, 1939, the United Stetes Distriot Court, for the Zastsrh Distriet,
of Texas, st Texarkana, Texas, in the cause styled "Katherine Phillips Brosssau, st al., ve.

Warrant Number 4, for $1,000,00,whioh

matured April 10, 1934, of the issue of

Titue County General Punding Warrants,

dated Msrch, 10, 1928 = « » = « = = « = = = §1,000,00;

Coupon No. 1), which moorusd April 10,

1934, detached from Warrent Number A

of ths fssus 4dated March 10, 1928 = = =« = » 30,003

Acorued interest ~ « « » -~ = - « - = = = = = 264.63;

Attorney's 668 » = w « @ « = w o - o w = - 129.25
$1,42).88

Titus County", Docket No. 394 at law, rendersd judgmant in favor of sald Xatherine Phillips

Brosseau, et al, against the County of Titus for the mmount of $8,537.76, with interest therso

PR
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from July 11, 1939, until paid et the rate of 6% per annum, and for all cost of aaid 11tigatioq,

which said sum inoludes the following:

Interest Coupons Nusters o

inolusive, which acorusd Teapsotively o

April 10, 1934, October 10, 1934, April 10, 1935,
October 10, 1935, April 10, 1936, October 10, 1936,
April 10, 1937, 6ctob0r 10, 1937, April 10, 1938,

~ and Ootober 10, 1938

; and

detached from Warrants Numbsrs 2 to 23, inolusive,

"of the iassus of Titus County Punding Warrsntas,

Series 1928-A, dated Dscember 15, 1928, belng 220
noupons.ﬂOOOeaeh------------ - = « § 6,600,00

Acoruad Interest « - « = v = =« o o v 2w v - - -« 1,161,60;

Attorneys Fees = = = « w = v @ = « = v o « = = « ~ = 776.16
$ 8,537.76

WHEREAS, the total smount owing on sach of sald Judgments, excluddibg Attorney's Fees:

and Court Costs, which are being paid otherwise by the County, with intersst csloulated to

Dscember 10, 193, is as follows:

R. M, Evers Judgment - = = = « = = = = = § 1,294.63;
Katherine Fhillips Brossaau, et al

:ude,mnt---.---------.---!226160-
"'"-*--Q‘?Oggzg
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WHEREAS, sll of said indebtedness desoribed in the judgments oconstitute legal ,

e e g St e ST S T O
o
501 -6
3
e - i |
B ;
| 1
and 1 {1
l WHEREAS, said judgnents ars now flnal and are based upon & legal debt of the " é
County sxisting on snd prior to May 21, 1931, the sffective date of Chapter 163, Asts of 5‘ {
oy
;, ‘ | the Regular Heesion of the Yorty-Second Lejlelature; snd ' ] .
e

outstanding and uanpaid obligations of Titus County against its General Yund; and
WHEREAS, it 18 decmed to be to the best interest of the County to convert said

{

1

i

Nine Thousand (£9,000,00) Dollurs of indebtedness into Rafunding Bonds, which may be retired 3
Lk

throughout s series of years without undus burden on the County; and

?~ WHEREAS, after levying the tax to pay the principal and intarast of said boods, | é
;{ and after making provision for all other fixed charges against ths County, suffiocient taxing ‘
power will remain to pay the operating expensea of tha County, chargeabls to said fund; ‘ :E

BE IT ORDERED, ADVUDGBD AND DECRRRD BY THE COMMISSIONEIS® COURT OF TITUS CUUNTY, N

. 0 — R
; . 1. That the bonds of the County to bs valled *Titus Oounty General Refunding J ,
ﬂ B,o‘nds, Beries 19397, be issued under and by virtue of Chapter 163, Aots of the Regular 80”1003 ]‘

of the Yorty-Second Legisleture, effective May 21, 1931, and by virtus of the Conetitution *‘%

aod Laws of the State of Texas, in the amount of Nine Thousand ($9,000.00) Dollars, for the | é

‘pnrpon of refunding, ocancelling and in lieu of the evidences of osrtein outstanding in~ ;

debtedness of the County, chargeabls against its General Fund, sxisting on May 21, 1911, ;

repressnted by two judgments hareinabove referred to. %

. 2. That esid bdonds shall be numbered conseoutively from Ome (1) to Nine (9), both ‘i
i inclueive, shall be of the denominstion of One Thousand ($1,000.00) Dollars sach, and shall ®
bsoons dus and payable as followe: g

BONDS NUMBERS MATURITY DATES AMOUNTS g

1 April 10, 1946 $1,000,00 _ ) ‘

"2 April 10, 1947 ' 1,000.00

3 April 10, 1948 1,000.00 '

” y April 10, 1949 1,000.00 ,

5 April 10, 1950 1,000.00 i

0 6 April 10, 1951 ©1,000.00

7 April 10, 1952 1,000.00

¢ April 10, 1953 1,000.00

9 A i1 10, 1954 1,000.00 :

That the maturitvies fized for said issus are such that the burden of taxation to

support the same 1 approximately uniform throughout the term of suoh issue, to the sxtant
+. | thet tim finanoisl condition of the County will permit and tis Court sdjulges such to be &
faot.

3. daid bonds shall be dated the 10th day of Deosaber, 1939,

4. Said bonds shall bear interest froa their dats at the rate of Tive (5% per
oeat per annum, peysble April 10, 1941, end ssmi-amnually thersaftar on Ustober 10th and
Aptri) 10th of sech year, until fully peid.

N e VA P B X TR e ST e

— g

5. That the prinocipal and intersst on said bonds shall be payable in lawful moasy
of the United States of Amerios upon presentation and surrendsr of bond or proper ooupon ab
The Yirst Kational Benk, Mount Plsasaat, Texna.
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6. That such of said bonds shall be signed by the County Julge, occuntersigned
by ths County Clerk and registered by ths Uounty Treasurer, and the sorporsts seal of the

Goamiesionsrs' Court shall be impressed upon esach of then. i
7. That the fac-simile signaturas of the County Judge and County Clerk may e )

1ithographed or printed upon the coupons attashsd to said tonds, and simll have ths sans

effect se if they had besn signed by them, . 5
8. The form of seld bonds shall bse substantially as rfollows:
X.____ 1000.06 v
UNITED STATES OF AMERICA ‘ 1 ©

STATE OF TEXAS
COUNTY OF TITUS
GENERAL REFUNDING BOND
SERIES 1939

e County of Titus, State of Texas, duly orgenized under the laws of the State

of Texas, for value received, hersby promises to pay to the bearer hersof on the 10th dey of !
April, 19__, the sum of

ORE THOUSAND DOLLARS )
in lewful money of ths United States of 4america, with intsrest therson froa date hersof -

- O

and
the rate of rive (5%) per csnt per annum, interest payabls April 10, 1941,/semi-anqually
thersaftsr og the 10th day of Ooctober and the 10th day of April of eaoh ysar, prinoipal and

interest payable upom prtilntatlon and surrender of bond or propsr ooupon at tha office of
Firet National Bank, Mount Plsesant, Texzas, and ths County of Titus is hereby held and gizil
bound, and its faith and oredit and ell texable propsrty in said County ars hereby pledged

for the prompt payment of the principel of this bond st maturity anl the interest thereon as

PPN, - S

it scoruea. .
Thie bond ‘ia one of a seriep of Nine (9) bonds, numbered froam Ons (1) to Nine l9).§
both Anoclusive, of the denomination of One Thousand {1000.00) Dollars esch, sggregating mno:;
Thousand ($9,000.00) Dollars, i1asued for the purpose of refunding, cancelling snd in lieu ot}
the evidence of certain indedtedness of the County of Titus, Texas, in 1ike smount, against ;
the Ganeral Fund of said County, existing on May 21, 1931, reprssanted by two Judgmentas, *
to-wit: by the Distriet Court of Titus County, Texas, in the cause styled "R. M. Evers, et i
al, ve. Titus County, Texas”, Dodket No. 4038, and by the United Statss District Court, for 1
the Zastern Distriot of Texas, et Texarkena, Texas, in the cause styled “Katherine Fhillips !
Brosssau, et al., vs, Titus County®, dooket No, 394 et law, all of which eriginal items of

indebtedness are being duly cancelled by the proper authorisies simuldanecusly with the

ﬂ |
O

issuancos of thin bond and of the series of which 1t ie s part,

In addition to all other rights the holdsr or holders of this bond and of the
series of whioh it is & part is and are subrogsted to all of the rights held by the holders
of the original debts rerunded in this lssus of bonds,

This issus of boands was expressly authorized by an order pmasssd by the Comi:siw?&' t

Court of Titus County, Texns, duly reoorded in the minutes of sald Commissicnsrs’ Court in

sonformity with the provisions of Chaptsr 163, Acts of the Regular Sesaion of the l‘orty-ascon;d
Legislaturs, i qa
The date of this bond in conformity with the order sbove refarrsd to is the 10th

AND IT I3 HRREBY CERTIFIED AND RECITED THAT the issuence of this bond, and the
ssriss of which it 1 s a part, 1s duly authorized by law; &hat all aots, conditione and things

;

day of Dacsmber, 1939. . 1 l l
4
i .

P

required to be dons precedent to and in the issuance of this series of btonds, and of this

T st s
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bond, have bean proparly done and performed and have happened in regular and dus tims, form
! and manner ss required by law; thati due provision has been made for levying and collscting
annually by taxation an amount suffloient to pay the interest on thess bonds as it falls due
and to provide a sinking fund for the fina] redemption of said bonds at paturity; and that
the issus of bonds of whioh this is ons, together with all other indebiedness of said County
18 within svery debt and other limit presoribed by the Vonstitut lon and lawe of said State,

IN WITNESS WHERECF, Titus County by its Commissionera' Court has omused the seal
of its Court to be affixed hereto, and thie bond %o bs signed by its Gounty Julge, oounter=
signed by its Qounty Clerk and registered by its County Treasuzer, and the interest coupons
bersto attached to bs sxvouted by the printed or lithographed fso-simils signatures of the
cwnt‘y Judgs and ths County Clerk as of the date last above written.

Tounty vudge, TItUs COWnty, TXAS.

COUN TERSK QNKD:

ounty CIrKk, @ County, Texns
! REGISTKRED:

Tainty Treasurer, TiLus UOUBLY, T8xaa.

9. The form of coupon ahmll be substantially ss follows:

X0, $
ON THE DAY oF

R———

19,
ammsminmsnsvemeenelle " % e

Titus County, Texss, will pay to bDearer at the offioe of »
the sum of ¢ } Dollers, in lewful money of the United States of Amerioa,

being acnths' interest on "Titus County General Refunding Bond, Series 1939", dated
December 10, 1939, No. .

County Clark. Tounty <udge.

10. Tt substantially the following osrtifiocats shall be printed on ths back of
ssoh of paid tonds:

N

TN ——

{ COMPTROLLER'S OPFFICE }
STATE OF TEXAS I

1 HEREBY CERTIFY that thers is on file snd of record in my offios a certificats of
guu Attorney Jeneral of the Stats of Texas, to the sffect that this bond has been sxaminsd by
him o8 icqnuod by law, and thet hs finds that it hes bsen lasued in conformity with the
Conati tution and laws of the Btate of Texms, and that it is a valid and binding obligation of
said Titus County, Texas, and said bond has this day been registered by ms.

WITNESS MY HARD snd ssal of my offics, at Austin, Texas, this the .. fday of

19“'

Uonﬁ'roﬂor oF PuX 10 Aacouats

of the State of Texas, )
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11. The Oomptroller shall not register said donds exospt as and when there siell
be surrspdersd t0 him said original itess Of indedtsdness agaregating is amouats the respective
amounts of the donds then to bs registsred. The holder or holders of said original indebted-
ness shall bs entitled to the moorusd intersst of the refunding bonds as compensation for not
drawing interest on the original indebtsdness bdeyond the dats celouletsd in this ordinanca.

12. The Comptroller e euthorized to eccept rram ¢, N. Durt & Company, Ino., Dellas,

Texms, or order, the original {tems of indsbtednsse, and is suthorized to deliver to the sald
Company, or order, sald refunding bonds se and when issued, in eccordance with written
instructions to be given by the County Judgs.

13, It is further ordersd by the Commissioners' Court of Titus County that to pay
the interest on salid donds and to oreate a-sinking fund sufficient to discharge them as they
maturs, & tax of One (.01¢) Cents on the Ons Bundred (§$100.00) Dollars' assesssd velustion of

all taxable property in Titus County, is hereby levied for the year 1940, out of the Constitu- .

tional Twenty-five {$25¢) Cents Ceneral Pund Tax of sald County, and said tax shall be
assesssd and collected, and thers shall De caloulated sach year, while any of sald bondas or
interest thereon are cutstending and unpald, what rate of tax is necessary to provide ourrent
interest and the required amount of the prinoipal far sush year, Or & proportiocnats part
thereof, amd a tax at such rate within the rate permitted by the Constitution, shell be lsvisd,
sasessed and colleoted during easch of sald years, and sald tax is herebdy lsvied and is ordered
to be smsesmed and colleocted, and the taxea levied shall be applied to sald purpose and to
no other purpose.

lh. A proportion of all taxes in process of ocolleotion for the denefit of th
isauas of intsrest-bearing time warrants refunded in this bond issue and a proportion of all
moneys in the sinking funds of said warrant issues are hersby appropriated to the intsrasst apd
sinking fund of this bond issue., The Qounty Julge, County Clerk and County Treasurer are
directed to take such steps us are necensary to transfer said funds to ths interost and sink-
in7 fund for thia bond issue.

15, It ie further ordered that the County Judge shall bs md he is herasdy
aut horirzred to take and have oharge of all neocssaary records pending investigation and sppprovall
by the Attorney Oesneral and shall have control of said bonds Quring sald time. After the
record has besn approved the County Judge is authorized to leave the bonds in the office of
the Comptrdller pending the exchangs for the original indebtadness sad pending their registras
tion, whioch may be at ons time or in installments.

16, 7TT IS FURTHER ADJUDGED AND DECREED that all things required by law to bs
done in the jesuance of said original indsbtedness refunded hersin have happened aand besn per~
formed in due tims, form and manner, as required by law; that the County received rull and
lawful value fpr all of said indedtedness refunded hersby; that all aots heretofore performsd
by the Comiasionera’ Court and Ly ths seversl County Officials in reference thsyreto ars herebdfy
sxpreasly valldated, and 'uia original indebtedness iz hereby val idated; that all aots re-
quired by law and all things rsquired by law to have Bappsned in refsrence to this issue of
Refunding Bonds have happsned and been performed in due tims, form and manner as required by
law; that thie finding is made for the bensfit of ths prospeotive holders of eaid bonds and
for the benefit of the Attorney Genseral of Texms.

PASSED AND APPROVED this the 12 day of December, 1939.

ATTEST: A. B, Gilpin C. T. Neugent
County Clerk, Titus County, Texas. County Judgs, Titus County, Texas.
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THE STATE OF TEXAS | ;
COUNTY OF TITUS 1
We, the undersigned, County Judge, County Clerk and County Treasureg, rupocunly.i

of Titus County, Texas, @0 heredy certify: i
(a) That this ocertificate is in reference to Titus County General Refunding Boads, ‘

Series 1939, 39,000.00, 5%; i
(b) That none of the original indebtedns ss being refunded has ever besn redeeasd i

b

with money in the sinking fund &ccumulated from taxation; that there are no sinking funds t
i

avaiadble for the retiremsnt of any of said original indebtadness. g
EBECUTLD this the 12 day of Uscember, 1939. a

C. T. Neugent ’

County Judgse. ¥

J

A.B. Wlpin i

County Clerk. {

D. C. Morgan §

(8EAL) County Treasurer. 1
3

i
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CONTRACTS OF TITUS COUNTY WITH C. N. BURT & COMPANY ON PROPOSED REFUNDING OF GENERAL COUNTY
YUND WARRANTS!:

TO THE HONORABLE COUNTY JUDOR AND COMMISSIONERS' COURD OF TITUS COUNTY, TEXAS.
Gentlemen:

We underatand that a judgment by the Federal Diatriot Court of Texarkana in the
amount of $8,537.76 dated July 11, 1939, wams obtd ned by the holders of $5,800,00 of mtex-n'sj
goupons fram Titus County General Fund 6% Warrants dated Descember 10, 1928, and snother Juds-‘
ment from the same Court in the amount of $1,423.88 was obtained by the holders of §1,000
warrants and $30.00 of coupons from Titus County General Pund Warrants dated May 10, 1928,

¥e understand furthsr that if Titus County attempts to pay thess judgments out of
tex oolleotions applicable to ths Censral Fund, from the 1939 tax lswy, 1t will urtouoly'
handioap the operation of the oounty's government.

We further understand that you are desirous of trying to refund these judgments
into refunding bonds sc that paymenta oan be spread Over a mumbsr of years; therefore, in
conneotion therevith, we wish to submit for your oconsideration the following proposal:

We will undertake to refund into bonds bearing 5% intersst rats the following
itom:'

o $8,800,00 interset coupons from the General Mund Warrents dated Deoender 10, 1986;
1,181.60 acorusd intesrest on said soupons;
1,000,00 general Mund warrant dated May 10, 1928;
30,00 Interest Coupon from sald warrent; and
264,63 acorued interest on ssfd warrant and coupon;

Whioh amounts AQErsZALE - - = = « o o o e o o m ok e n - e omamo o §P,086,85,

The proposed refunding bonds are to be in the amount of $9,000.00 and are tobe
dated adout December 10, 1939, with interest paysble April 10, 1941, end semi-annually there-
after on April end Qotober of sach year. The prinoipal to mature serially on April 10, of

sach year, approximatsly as follows:

$1,000 1942 $1,000 1945 $1,000 1948
1,000 1943 1,000 194 1,000 1949
1,000 1944 1,000 1947 1,000 1950

We will fumish the legal prooesdings to authorize the proposed refunding bonds, securs their
approvel by ths Attornsy Gansral of the Stats of Texas, and furnish ths printed bonds,

Yor the forsgoing ssrvioes we are to be paid « fes of $300,00 which fee is to bs
due and paysbls simultanasously with the exchancze of the items desoribed above, for the refund.
ing bonds by the State Comptroller. ’

Ve will asaist you in evsry way possible in bringing adout the conversion of the
two above desoribsd Judgmants into tha proposes refunding bonds.

It will be pecassary that arrangements be mads to pay the attorney's cost on the
tws judgments in the amounts of $776.16 and $1£9,25, plus the scorusd intersst on ths aggre-
gats amount of ths two judgments from their datse, for it is ous opinion that these {Seme
oannot ‘be refundsd into the propossd bond iseus.

Arrangements will aleo have to bs made %0 pay the $36.22 whioh is the differsnocs

betwssn the refundable items, nggugating $9,068.28 and the proposed #9,000.00 Refunding Bonda! .

should we faill to susoessfully ocmplete this proposed refunding, the oounty will

ows us nothing for our efforts in connsotion therewl th,

Respsotfully subamitted,
0.N. BURT & COMPANY
By 0. N. Burs
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s foregoing proposal of ¢, N. Burt & Company Dallas, Texas, is hersby accepted
- ; ascoording to the terms set forth therein by order of the Commissiocners' (ourt of Titus County,

; Toxes, this the 12 day of Deo., 1939,

7 €. T. Nougen ’ G

!f gounty }udso. ﬂtm Qounty, Texas,

o ! ATTEST: A. B. Oilpinm,
county ul.rx, T1ita County, Texan,

{SEAL)

s 48 & ) ‘

TO THS HONORABLE COUNTY JUDGE AND THE COMMISSIONERS' COURT OF TITUS COUNTY, TEXAS:
Gentlemen: .
In studying the ocutstanding warrant 1ndebtedness sgainst the Seneral Fund of your

S At o 5 N N i

County, we find thet the following issues are outatending

§ 25,000 - 6% Warrants dated 3}10}2&. with the fallowing maturities, end . . .
] past due maturities:
4 $3,000 April 10. 1936, $25,000 « 6% Warrants dated 17/10/20.
| 3,000 1037, maturing as follows:
b 3,000 " w 19 ;3. . $3,000 April 10. 1w.. $3,000 1948;
/ 3,000 * * 1939, sand 3,000 : 1945, 3,000 1949;
i 3,000 . 1940, 1000 * 1946, 3 000 1950-
| ; 3,000 - 1941; 3,000 = " 1947 4,000 19M;
i 3,000 - 19#2.
4 3,000 -
i ($1900 dus 1n 1030
§ It 1is our understanding that the County had been enjoined from paying interest and prinsipal
3 on these warranta, but that both issuss heve now Desn upheld;

fherefore, in conneation With thess two issues we wish to submit for your eonsiders- l.
tion, the following propossl:

We will undertake %o refund the two issues of warrants, aggregating . . $30,000.00

into either one or two issues of Refunding Bonda bearing interest at a rate of

5%, and maturing serially over a perfiod of yesrs to best suit the financial

oondition of the Genersl Pund of your oounty. The proposed refunding bonds

can be dated about 1/10/40 and to bear interest semi-annually.

The Qounty is to pay the interest on the &% warrants fram their laet interest

paying date to the date,of astusl exchange by the State Comptroller for the |

Refundlog Bonds.

o

We agree t0 have Dreparsd and furnish all of the legsl proseedings nscessary to .
asuthorize the proposed refunding bonds, furnish the printed bonds, and seocure the approving 3

‘opinion of a resognized Commeroial Bond Attoransy. .
We will oonteot all of the holders of the two issues of warrents and try to prevail ®

upon them to exchange their 6% warrants for the proposes refunding bonds,

gt

For the forezoing services we are to be pald a fee of 3% of the prinoipal amount of

the Refunding Bonds sotuslly ilssued, whioh fee 18 to be due and payable simultaneously and
pro rata as the 6% warrants are exchanged by the Ocmptroller for the Refunding Bondas. i

should we fail to moquire for refunding purposs a sufficient smount of the outstand-
ing warrants, or should we fail to sesure the approval of the Refunding Bonds Ly the Attorney

Ceneral of ths State of Texas, and a Commercial Bond Attorney, the County will owe us

nothing for our work in connestion with thia proposal. :
i

Respactfully submitted, )
C. N. BURT & COMPANY . !
——— e - e By 0. No Burt i
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Ths foregoing proposel of C. N. Burt & Oompany, Dallas, Texas, is hersby acoepted
scoording to the terms set forth thereip by order of the Commissionsrs' Osurt of Titus Qounty,

Texan, this the 12 day of Dso., 1939,

C. T. Neugent
County Judge, Titus County, Texas
ATTRSTt A. B, Oilpin, :
gounty Clerk, Titus County, Texas,.

(BRAL)

L 2 B O 4

IN THE NATTIR OF INSTRUCTIRG TAX COLLBOTOR & COUNTY TREASURER TO PLAOE ALL ROAD & SRIDOE
TAX COLLECTIONS IN ROAD & BRIDO® FUND:

It has ooms to the attention of the Qomaissioners Qourt that thers has bsen oole
lected and deposited into the Road and Bridge Intersst and Sinking Fund sore than enough
money t0 mest the requirements for the year 1940. The Tax Qolleotor and Tresasurer are
heredy instructed to place all Road snd Bridge Tax oollestions from Nov. 1, 1936 so Sept, 20,

1940 into the Rosd and Bridge Fund,

LR I B

The foregoing minutes resd and spproved.

ATTESY: -
ounty ®; Jounty Judge.
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