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KBOULAR 8BSSI0N - JULY TERN, 1939.
B% IT REMIMBERED that on the 10th day of July, 1939, the Commissioners’ Court of Titus
Gounty, Texas, met in regular eession at the Court House in Mt. Pleasant, Terus, with the

following members pressnt,to-wit:

' Q. 7. Neugent
T, L. Garrest
w, J. Cody
Ernest Browt
G, O, Lunaford

and the following procesdings were bad to-wit:

County Judge

Comiseioner, Fre. No. 1
Commissioner, Pre,
Commi ssioner, Fre.

gommi ssioner, Fre

.

Ko, 2
No, &
No. 4
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IN THE MATTER OF APPROVING MONTHLY H GRTS AND EXPENIR® AOCCUNTS, JUNE, 1939: !

Motion was made by commissioner Lunsford and seoanded by Oomuisslonsr Garrett $o
approve shn monthly report and sxpense scoount of Chas. W. Robinson, Juetice of the peace. : !

411 voted "aye® snd the motion oarried unanimously.

Kot lon was mede by Commissioner ijunsford and seoccmied hy Commissioner Garrett to

approvs the monthly expense aocount of A. B. 0ilpin, Gounty Clerk. All voted *are” ard the

gotion oarried mnanimously.

Motion was made by Commissionsr ¢ody and seoondsd by Comnissioner Lunsford to
spprove the monthly report and expenss scsount of J. W. Biwards, Justice of the pesce. 411

voted vays® and the motion carried unanimously.

Motion was made by Jommissionsr Lunsford and sssondsd by Commissioner Oody to ;

voted »aye® and the motion carried unapimously.

Motion wae made by Coanmiesionsr Iansford end seconded by Commissionsr garrett, to?
1
approvs the monthly expense acoount of Morris rolstom, Qounty Attorney. All voted "ays* and’

She motion carried unsnimously.

Motion was mads by Commiesioner iunsford and seoonied by Commissioner garrett to
spprove the monthly expense kocount of P. ¢. Wilhite, Tax-Asssssor-Oollector. All voted *.y.'n
H

and the motion carried unanimouely.

Moticn wes made by Commissioner Lunsford and seoonded by Ucamiesionsr Garrett o
A11 voted "aye™ and the motion }

prove the monthly sxpense sosount of 4. R. Ard,

‘ssrried unanimously.
) Mot fon was made by Commissionsr Lunsford and secanled by vomalssioner Osrrett to

approve she monthly sxpsnse gosount of Aabrey Redfearn, Gonstabls. ALl voted "aYe® and the

Bhertff.

“approve the monthly report anl expenws account of F. w. Spruill, Justioe of the Peace. ALl ,
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motion onrried unanimously.

- m e An

IN THE MATTER OF ISSUING R & B REFINDING BOMDS « SERIES OF 1989, $30,000,00;

THR STATE OF TEXAS 1

GOUNTY OF TITUS [
On this 10%h day of July, 1959, she Commissioners' Cours of Titus Qounty, Texas,
sonvensd 1n regular seasion &t & muiur Sarm oF said eourt, wish all memdsrs tiersef present,

vizs
. 7. Nsuamer, Gounsy Judge
T, L. GARRSIT, Oommis g ionar Precinot
¥. F. Oo0DY, Comm! ssioner Precinst #8
EENEST BROWNM, . Ocaniseionar Precinss
0. 0. LUNuFoRD, Commi asioner Precimet
A+ B. OQILFIN, Qounty Clerk

and passed she followirg aver:
I APPEANS THAT Titus Oounty Das heresofore isauel and has ousstanding Road asd-

Bridge Warranss briefly desoribsd as follows . i

$2,000 ROAD AND BRIDOR Funding Warrants, dated Maroh 185, 1939, to
bearing interest &t the rete of &€ per annum. .

1,000 ROAD AND BRIDGE Warrants, dated June 29, 1933,
bearing interest at she rats of 8% per annum.

2,200 ROAD AND BRIDGEB Warrants, dated July 13, 1#¥6,
bearing interest at the rate of 8% per anoum.

8,000 ROAD MACHINERY Warrante, dated Maroh 15, 19%,
bearing intersst at the rate of 254% per amunm,

.
bt

3,000 ROAD ARD BRIDGE Warrants, dated May 10, 1937,
bearing interest at the rate of 5)% per annum.

9,500 ROAD MAOHINERY Warrants, dated July 13, 18%,
bearing intersst at the rate of 8% per snnul.

-

5,000 ROAD MACHINERY Warrants, Seriee III of 19X,
datad August 10, 1937, deering intersst at tie
rate of 6% per anpuma

3,000 ROAD MACHINERY Warrants, dated Maroh 14, 1938,
bsaring interest at the rate of 8% per annua, ;-

10,000 ROAD MACHINERY Warrants, deted May 10, 1929,
bearing interest st the rate of %5 per annua,

TT FURTHER AFPEARS AND THE COURM AFFIRMATIVELY S0 FINDS AND DECLARES that all the
foregoing desorided warrants wsre duly and legally authorized anl issued by Titus ounty in
payment of indebtedneas duly and legally inourred dy said Gounty in the sonstruotion and im-

proveamnt of the publio roads and dridges of sald County and for the purohase of rosd meehinary

to be %eed in the improvement of the public rosds of said gounty, in all respects as pro.
vided by leow, . N
IT FURTHER AFPRARS AND THE COURT AFEIRMATIVELY S0 FINDS that 1¢ is to the but. B
intersst of Titus County and to ite oitizsne and tax payars that $30,000,00 of the berein-
Defors described warrants should be refunded, &s hereisafter more fully set out,

AND IT FURTHER APPEARS AND THR COURT AFEIRMATIVELY 80 PINDS that this Court has
oaussed notice Of intention to issus refunding bonds for the purpose of refuniing a porsion of
the hersinbefore desoridbed warrants, to be published onoe sach week for thres oonsecutive
wesks, the first publication being at least thirty days before the date sst for passing the
refunding order enl issuing suoh refunding bonds, whioh notice was published in the Mt. Pless
sat Dedly Times on June 6, June 13 and June 20, 1939, which notice is as follows, to.wits
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NOTIOR OF INTENTION TO ISSUR ROAD AND BRIDGEX REFINDING BONDS
* THE STATE OF TEXAS 1
COUNTY OF TITWS i
P0 THE DULY QUALIFIED PROPERTY TAX PAYING VOTERS OF TITUS COUNTY, TBIAS, AND 70
ALL OTHER INTERESTED PERSONS:
Notios is hereby given that {t ie the intention of the Commissioners’ Court of |

Titus County, Texas, on the 10th day of July, 193, to psss all necessary orders to suthorize
the issusnos of Tisus County Road and Bridgze Refunding Bonds in the maximum amount of ,
§33,700,00, bearing interest at the rate of 4-1/2€ par annum and maturing serially, with !
maximun maturity dats 1950, end %0 issue suoh Refunding Bonds for the purpose of refunding »
an squal smount of outstanding Road and Bridge Warrants, and Road Machinary Warrants of {
said Qounty.

0. T. REUGRNT
County Judge, Titus County, Texes

AND IT YURTHER APPEARS AFFIRMATIVELY TO THE OCURT that no protest or osher objeo.
tion has been filed with the County Clerk or with this Oourt by 10% or azy other number of
property taxpaying voters of Titus County protssting the issuance of such refunding bandse or
otherwise objeoting thersto; ;

AND IT PURTHER APPZARS AFFIRMATIVELY TO THX COURT that it is to the best intarest
of Titus Qounty and to0 1ts oltizens and taxpayars that $30,000 of the hereinbefors desoribed
warrants should be refunied by the fssuance of refunding bonda, ss hersinafter more fully
sat out; 5

AND IT FURTHER APPEARS TO THE OOURT and the Qourt affirmatively so finds and
adjudges that the finamoial wondition of Titus County will not permit such refunding bonds
t0 de made to mature in such ennual installments as will make the burden of taxation to pay
sams & proximately uniform throughout the tesrm of suoh bonds,unless the maturitiss as horom;
lieted make the burden of Saxation %o pay sase spproximately uniform;

IT IS THEREFORE OFONRED, ADJUDOED AND DEORRED BY THR COMMISSIONERS' COURT OF TITUS
OOMTY, TEIAS, as follown

r

That the bonds of said County to bs called "PITUS COUNTY ROAD AND BRIDGR REFUNDING

BOKIS, SRRIES OF 1939" be issued in the emocunt of $30,000.00 for shs purposs of refunding w
‘$30,000,00 of the hereinbafore desoribed warrents, as provided by the Constitution and Laws
of the S%ats of Texss, and partiocularly the Bond and Warrenot Law of 1931,
s S
Suoh refunding bonds shall bs nundered sonsscutively from 1 to 30, inolusive, shall
be in denomination of §1,000.00 sach, sgpreyating $30,000.00. Phey shall bs dated July 10,
1939, and shall be mads to mature as follows, to-wit:

NUMBSR3 DATE OF MATURITY AMOURY
_ leBe3-4 April 10, lo42 $4,000,00
5-6-.7-8 April 10, 1943 4,000.00
T 9=10-11-12 April 10, 1944 4,000,00
13-14-15-18 APril 10, 1945 4,000,00
. 17-18<19-20 April 10,1946 4,000,00
21-28-23. 24 April 10, 1947 4,000,00
- © 2B-28-27-88 April 10, 1968 4,000.00
R 39-30 April 10, 1049 2,000.00

i

Such refunding bonds shall bear intersst at the rate of 4~1/2% per anous and pay-
able April 10, 1940 and semi-amuslly thersafser os Cosober 10th and April 10%h eaoh year.
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Prineipal end inserests of such refunding bonds shall de payedls in lewfal money of the Unitdd
States of Amsrioa upon presentation ani surrender of bond or proper oopOR a8 the offiee of
the Oounty Treasurer of Titus County, at Mt. Pleasant, Texse,

Suoh refundiog bonds ehall be signed by she County Judge, gountersigned by the
County Olerk, and regletersd by the Qounty Treasurer, and the seal of the Commissionsre’
Court of Titus County shall de impresesd upon essh of thex, The coupona attachad to sued
bonds may bs exsouted by the faosimile signatures of the Oounty Judge and the County Clerk
and shall have the same effect as if thay had besn signed by them. ‘

Iy
Such bonds shall emtain recitale or be substantially in the following form:

o, # 1,000.00

URIT'ED STATES (0¥ MERICA
STATE OF TEYAS
QOUNTY OF TITUS
TITO8 COUNTY ROAD AND BRIDGE REFINDING BOND
SERIZS OF 1939
THE OOWNTY OF TITUS, in the State of Texas, duly srganiged under the Rws of She
State of Texas, for value received, acknowlsdges itself indsdted and herely promises %0 pay
to the dearer hereof on the 10th dey of April, 19, the sm of :
' ONS THOUSAND DOLLARS
in lawful money of the United States of Americs, with intersst thereon from date hereorl st
tho'.:nto of 4-1/2% per snnum, interest payable April 10, 1940, ani semi-sponally thersafter
on the 10th day of Ootober and the 10th day of April each year, prinsipal and interest pay-
able upon presentstion and surrender of bond or proper ooupon at the office of the gounty
Treasurer of Titus County, at M. Pleasant, Texss, and the County of Titus ie hereby held
and firmly bound, end its faith and oredit and all real and persmnal property in seid County
ars heredy pleiged for the prompt payment of the pripoipsl of this bdood ami the interest

thereon, a&s they respsctively mature.
PHIS BOND is one of & seriss of thirty bonds, nusbered consecutively from 1 to 30

inolusive, in the dencmination of $1000.00 each, sggregating $00,000,00, Lesued for the
purposs of rsfunding, cancelling anrd in lieu of & ltke smount of Titus Qounty xoad apd
Bridge Warrants aod Hoad Maohinsry Warrants legally issued egeinst the Rosd and Bridge Fuoh
of seid County, 1in paymsnt of indsbtedness legally inourred for the sanstruction of improve-
ments to the roads, bridges and culverts of said Gounty, all of whish original warrants have:
beer 4uly cemelled by the proper suthorities before ths issuanse of this dond and of the
series of which 1¢ 1s & part. ‘

In sfdition to all other »ights, the holders of these Refunding Bonds are subro-
gated to all the rights hald by the holders of the original warrants refundsd by this fissws
of refunding bonds. '

This 1ssue of bonds wae expressly authorized dy en oxder passed by the Comnissoners

gourt of Titue.Oounty, Texas, duly recorded in the Minutes of sald Jommissioners’ Court.
The dats of this dond, in oonformity with the order above mentionsd, is July 10,

1959,
AND IT 1S EEREBY OERTIFIED AND RECITED that the issuanve of this boad, and the

series of whioh it is & part, ie duly authorized dy law, and that all sots, conditions and

things required by law to de dons pracedesnt to and in the 1ssuance of this series of bouls,
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and of thie bond, heve been propc;-ly dons, havse happensd, and besn psrformed in regular and !
due time, form and manner; that due provision has besn made for levying and oolleoting
snnually by taxation an amount sufficiem to pay the intersst on these bonds as it falls auoj
and to provide a sinking fund for the finel redemption of sald bonds at maturity; and that ‘:
the {ssue of bouds of whioh this is one, together with all other indsbtedness of seaid o«mty;
is within every debt and other limit preasorided by the Constitution and Laws of the HState ots
Texss.

IN WITNESS WHIRNOZ, Titus Qounty, by its Gommies ioners' Jourt has csused the seal
of its Commissioners®' Gourt to be affixed hereto, and this bond to be signed by ths County
Judge , ocuntersigned dy the Oounty Olerk, &and registered by the Oounty Lressurer, and the
interest ocoupons hareto attached to be executed by the fucsimile signatures of the Qounty

Judge end the Qounty Glerk as of the date last above written.

CITig ®, Titue UOULLY, Texas.
COUNTZERS IGRED: BEQ IBTERED:
unty OLer = County Treasurer

The form of goupon shall be substantially as follows:

%0, ]
OR THZ 10TH DAY OF » 19 » ’
Titus County, Texas, will pay t0 bearer at the offise of the Oounty Tressurer of Titus Oounmty,

&t Mt. Plessant, Texms, the sum of o
DOLLARS '
in lewful money of the United sStates of Ameriva, deing montha' interest due that date of

Titus County Road and Bridge Refunding Bond, Series of 193, dated July 10, 1903,

%0,
oun or, Founty Jadgs
Substantially the following certificste shall bs printed om the baock of said
bonds:
COMPTROLLERS OPFICE |
THR STATE OF TEIAS i

1 HERRBY OXRTIFY that there is on file snd of recoxd in my offios a ocertificate i
of the Attoroey General of the State of Texas, to the effeot that this bond has besn exsmined
Yy bhim as required by law, and tinlt he finde that it has been issued in ocnformty with the
Oonstitution snd Laws of the Stats of Texms, and that 1% 1s & valid and binding obligaticn
of Titus Oounty, Texas, and eaid bmd has this day besn registersd by me.

WITNESS MY BAND AND SEAL OF OFFICE at Austin, fexss, this day of, +1939

roller of Fublic Asooun
The State of Texss.

O
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£
The Oomptroller ahall not regiater said bonds sxcept &z aDd when thers ahall be sure é
rendered $0 him said Tisus Qounty Rosd and Bridge Warrants snd/or Road Mschinery ¥Warramts
aggregating the respestive amounts of the refunding bonds then %0 be registered. (Q"
I
IT I8 YIRTHER ORDENED that in sddition to all other rights, the holders of ths Re
funding Bonds heredy authorized ars subrogated to all the rights held by the holders of the

original warrants refundsd by this issus of bonds,

R 234 ’ \G

IT I8 MRTHER ORDERED that the County Judge shall ds and he 1s hereby authorized to) 1

take and bave oharge of all necssgzery reooxds pending invastigation and approval by the : )
Attorney General and shall have control of said bonds during eaid tims. After the rscoxd
shall have besn &pproved, the Oounty Judge is suthoriged to lesve the donds in the of fise

of the Comptroller, pending the sxobange for the original warrants, and pending their regis-

tration, which may be at one tims or in installments.
¥III
The Comptroller 1s authorized to acoept from J. B, Phillips Investment Compary, or
upon its oxrder, the ariginal warrants besing refunded, and is authorized %o dslivar to satd
7. R, Phillipe Investment a&pw, or its oxder, said rafunding bends as and when issued.
x
IT IS FURTHER ORDERED BY THE COMMISSIONERS' OCURT OF TITUS COUNTY, TEXAS: )
Thet t0 pay the intersst on said boods and oreate a sinking fund with whioh to pay - @

Q the principsl as it matures, a tax at a rate sufficient for said purposs is bereby leried
out of the Constitutional Road and Bridgs tax, againat all taxable propsriy in said County
for the year 1939, and for each succesd ing year while sald bonds or any of them are cutatands
ing;
4 Apd to pay the intersst on said bonds and to oreate & sinking fund with which $o
pay the prisaipal at maturity, sush tax of and at the rets of seven osnts on eaoh Uns Hundred
Pollars' valustion of taxadle property in sald County is hersby levied for the year 19%, snd
the same, Or 80 nuch thersof as may be Decessary, and so much more &s MAY Be pecessary, 1s
herety levied for sach sucoeeding ysar whils said donds or any of shem are outstandings '
And thers ehall be osloulated esch ysar while any of sald bonds are outstaniing &né
unpaid what rate of tax 1s necessary to provide curreat intersat and the raquired smount of |,

the principal for such year, and a tax &t such rats on esoch One Hundrsd Dollars' Valuation

el ey
a2

of taxable property in eald County within the limite permitted by the Constitution and Laws
- of Texss, shall be levied, assesssd and colleoctad during esck of suoh years, snd said tax of G i
and at the rats 80 found to be necesaary for esoch of such years is hereby levied and is . .

— 8

ordered to bs lavied, assessed and colleoted.

T 1S FURTHER ORDERED, ADJUDGRD AND DECREED that all things requimed tc be done by -
law 1n the issuance of eaild original warrants refundsd heredy have happensd and been per- . ;
formsd in due time, form and mamnner, &s reguired by law; that the County received full and 0;
lewful walue for all of said warramts refunded heredy; that all aote herstofore psrformed by

thes Quomissioners' Uourt and by the seversl County offioials in reference thareto are herebdy

expresely ratified, and said original warrants are heredby retified; that all aots required b’i ;
lew and all things required by law to have happensd (n reference to this lssus of Refunding .
gonds have harpened and been performed in dus time, fOrm and manner, &s required by law.
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The foregoing order having bsen read, 1t was moved by Qoamissioner G. §. Lunsford
and seoconded by Comautssioner Ernest Brown, that it be Dassed and upon the question deing
oalled it was unmimously passed, Coamissioners G. 0. Lunsford, kranest Brown, ¥. J, Oody

and T, L. Oarrett voting Aye; and no one voting NO.

C. T» Neugent
gounty Judge

- - - - .o o™

The sbove minutes read and spproved in Open Court.

~—g5unty Ulstk. dounty Judges
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