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IN TH3 MATTER OF THE ISSUANOR OF TITUS COUNTY ROAD AND BRIDOB FUMDING BQNIS, SERIN 1989;

THE STATS OF TITUS |
COUNTY OFF TITH i

5

On this the 18th day of February, 1939, the Commissioners’ Court of Titus County,

Texss, eonvened in Regular Meotinz &t & Regular Term Shereof, with the follow ng members of
said Qourt present, to-wit:

G, T. Neugent, gounty Judge,

T, L. Garrets, Qomuissioner, Preoinot %o, 1,

¥. 7. Oody, Commims foner, Precinot Mo. 8, °
Ernest Brown, Gommias joner, Prsoinot No. 3,

G, O.lunsford, Oommien ioner, Precimt No, 4,

A. B. 0ilpin, County Clerk and Ex.COfficic Olerk,

Qommiseionera® Oourt,
eonstitusing she entirs court, at which tims the Judge presented for consideration an order,
Qomaiss lonsr Lunsford made & motion that the Order bs passsd. The motion was ssconded by
Comuissioner Oody, and the motion was varried by the following votet

AYES: Commissioners Oarrets, Cody, Brown aml Lansfoxd. .

NOBS: None. N

he Judge announced that the order had been passed.

'lho'v arder is s followm:

1S i B AR Sl e b Bay 5 a8 R i U pAs. car

ol

Y

i 3o S et [PORIF.


User
Typewritten Text
397


i R B Ny

T

Bt i s

e

the Forty-
intention

is in words end figures as follows:

3 amd

general oiroulation, published tm Titus County, in ite issues of Jan. 16, 1939, Jm,. B3, 1939
& Jan. 30, 1939; and

law, Tequesting a refersrdum eleotion on the issuances of said Funding Bonds; and

ast forsh:

AN ORDER

BY THS OOMMISSIONZRS' COURT OF TITUS GOUNTY,
AUMIORIZING TH® ISSUANCE OF TITUS COUNTY BOAD
AXD BRIINE FUNDING BONDS, SERIES 1530 IN THR
AMOUNT OF THIRTY THOUSAND ( .ooo.oog DOLLARS

. ERARING POUR AND ONB-BALY PER OENT {48%) INTSRZST
IN LIXU OF AND IN EXOHANGE FOR A LIKE AMCUNT OF
LECALLY OUTSTANDING WARRANTS OF THE COUNTY, FUR-
BUANT TO NOTICE HERETOFORE GIVEN UNDER THE PRO-
YISIONS OF OHAPTER 163, ACTS OF THZ REGULAR
SEISION OF M FORTY-SECOND LEOISIATURE, LEVYING
A TAX TC PAY THE PRINOIPAL AND INTEREST OF SAID
BONDS, AND PRESCRIBING THEE DUTIZS OF VARIOUS OFFI-
OIAL3 IN REIFERENCE TC THE ISSUANCS THEREOY.

WHEREAS, pursuant to the provisions of Chepter 163, Aote of the Hegular Session of
Seocnd Legislature, the Gomuissioners' Court has haretofors given notioe of its
t0 1ssue Punding Bonds to takes up a like amount of its time warrants whioh sotice

*HOTICE OF INTENTION TO ISSUE FUNDIKG BONDS

Notioce is hereby given that oo the 18th 4dxy of Februawy,
1939, the Qommissiocners' Court of Titus Qounty, Texas, will pass an
ordsr authorizing the issuance of Road and Bridgs Funding Bonds of
#aid County 1in the maximum amount of Thirty Thousand | , 000,00}
Dollars, bearing intersst at the rats of Four amd one-half (d‘ﬁ) par
ocent per annum,serislly in such installments as shall be presoribed
by the Commissioners' Court, not mors than Nine {¢} years from date
of sald bonds, for the purpose of taking up, camoelling and in lieu
of a like amount of intersst~bearing time warrsents desoribed as fol-
lowe:

DEICRIPT ION Date INT, RATE AMOUNT MATURITISS

R&B., Mg, 3/1%/2¢9 % £,000 8/18/39

R4, Wte. 8/29/35 6% ' 1,000 8/1/39

R4, Wis. 7/13/36 6% 1,000 7/13/39 '

R& B W 5/10/37 5!; 3,000 1,000 5/10/39-41; o

R4. Mohy, B8/15/37 s8% 8,000 2,000 3/18/39; i
3,000 3/15/40-41; v

Rd. Mohy. /1337 % 9,000 ,000 7/13/30-41;

R4, Mehy, 8/10/3 % 3,000 ,000 B/10/3%-41;

Rd. Wtis, i/ ® % 8,000 ,000 £/1/40;

2,000 &/1/4;

$ 30,000

This notios ia given in sccordance with provisions of Ohapter 183, Acts
of the Regular Ssssion of the Forty Second Legislature.

EXYCUTED by order of the Commissioners’ Court, passsd on the ldth day
of Japuary, 1939,

0.7. Neugens, Gounty Judgs,
Titus County, Texas.®

WHSREAS, said notice was published in Mt. Pleasant Dally Times, a newspaper of

WHEREAS, no petition has been filed with the Gourt such as is ocontemplated in sald
WHEREAS, sald indebtedness oonsists Of interest-bsaring time warrants herel nafter

INTEREST-BRARING TIM® WARRANTS:

(a) Intersat-bsaring tims warrants designated *ritus Qounty Road and Bridge

Funding Warrante®, dated the 15th day of March, 1929, bearing six (6%) per

oent interest, of the denomination of gl 000,00 saoh, numbered from One (1)

to Ten {10), inoclusive, sggregating §1 ,600.00 of whioh warrents Numbers

ginsoga&glm Ten (10}, are outetaniing, maturing Maroh 1%, 1929, sggregating
2, PR H

{b} Interest-bsaring time warrants, designated "Titus County Road Warrants,
dated the £9th day of June, 1935, bearing six (6%] psr cent interest, of

the denomination of $1,000.00 each, sxoept No. 1 for §500.00, numbered from
One {1) to Four (4}, inolusive, aggregating $3,500.00 of which Warrant Num-

ber Four (4} is cutstanding, msturing June 1, 1939, aggregating $1,000.00;

i
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_Bonds, and after making provision for all other fixed sharges sgeiust the Jounty, sufficimt

{a) Interest-bearing time warrants dasignated "Pitus County Road
Warrants, dated the 13th day of July, 1933, bearing six (&%) per
cent interest, of the denomination of 31,000 each, sxcapt Numbers
2and 5; #2 for $300 end #5 $200, numbered from One (1) to eix
e {8), inolusive, eggregating 34,700,00 of which thers are now out~
etanding numbers five (3) and eix (8), aggregating $1,200.00 and
of whioh Warrant Numbsr Six (0} for $1,000.00 maturing July 13,
1936, 18 beinz refunded in the present issue - - §1,000,00;

(d) Interest-bearing time warrants, designated "Titus County Roesd
and Bridgs Waprrants, dated the 10th day of May, 1937, bearing
five and one-half {5k} per cent intersat of ths denomination of
tl 000,00 sach, axcept No. One (1} for $060,00 numbered from One
1} to Four {4}, incluaive, aggregating 33,960.00 of whioh War-
rants Numbers Two {2} to Four {4}, inolusive, are outstamiing,
maturing ssrially 31,000.00 on May 10 eaoh ysar 1939 to 1941,
inclusive, aggregating - - - $3,000,00;

{8} Intersst-bearing tims warrants designated "Titus County Rosd
Machinery Werronts, dated.the 15th dsy of Maroh, 1937, bdearing
Tivs and one-half {533} per cent interest, of the denominati on

of A1,000.00 eaoh, except No. 10 for $915,00 humbsred from One (1)
to Ten {10), both inolusive, sgarezating $9,915.00 of which there
are now outstanding Warrants NumbsTs Thres {3} to Ten (10), both
inclusive, maturing serially as follows: $2,000.00 March 15, 193¢
and $3,000,00 March 15, 1940 and 1941, eaggregating - ~ $8,000.00

{f) Interest-bearing time warrants designated "Titus County Road
Maohinery viarrants, dated the 13th day of July, 1937, bearing

aix (8%} per cent intersst, of ths denominetion of $300,00 eaoh,
sumbersd from One (1} to Twanty One (21}, both fnclusive, BggTe
gating $10,500.00, of which there are now outstanding Warrants
Numbers Thyree (3} to Twenty One (21}, both inclusive, eggregatin
$9,500,00, and of whioh warrants numbers Three (3) to Twenty (20},
both inolusive, are being refunded in the pressnt issus, Aggre
gating - «  $9,000.00;

{g) Interset-bearing time warrants deeignated *Titus County Road
Machinery Warrants, dated the 10th day of Aupust, 1937, bearing
oix {64) per oent per annum, of the denomination of $1,000.00
each, numbered fram One (1) to Four (4}, both inoclueivs, agzre=
gating $4,000,.00, of whioch thers are now outstanding Werrants
Numbers Two (£} to Four (4}, both inolusive, maturing ssrially
as rollows: ,000,00 May 10th each year 193841, inclusive,
aggregating - -  $3,000.00;

{h} Interest-bearing tims warrants designated "fitus County Road
Warrante, dated the 14th day of March, 1938, bearing eix (6X) per
oent intereet, of the denomination of $1,000 each, numbered from

, One {1} to Thres {3}, both inolusive, aggregating $3,000,00 ot
whioh there are now ocutstending Warrants Numbers One (1) to Three
{3}, voth inolueive, maturing merially &s fcollows: §1,000,00
£2/1/40 and $2,000 £/1/41, aggregating - - $3,000,00

Total Warrants to be Refunded - = = = « = =« = = » - « § 30,000,00 i

WEEREAS, all of sald {nterest-bearing time warrants were iassued in all partiou- i
lars in acoordance with lew, inoluding Chapter 183, Acts of the Regular Session of ths Fortys
Second Legislature; and

WHEREAS, all of said tims warrants above desoribed constitute legal, cutstemiing,
and unpaid obligations against the Romd and Bridge FPund of Titus County; and j

WHERBAS, &1l of eaid originsal indebtedness was oreated upon the condition that
it should be oharge upon the general revenuss of the Qounty ard haes at all times bssn a .
oharge upon ths general revenuss of said County; and ‘

WHEREAS, the total of seld indebtednsse above desoribsd is Thirty Thousand Dollars
{#30,000.00); eapd <

WHEREAG, 1t i» oonsidered to be to the beat interest of sald Court to fund sald
warrants into Punding Bonde of the County, bearing a lower rate of intersst in mocordance vnh
the laws of the State of Texas; and

i
i
!

WEERRAS, after levying the tax t0 pay the prinoipsl and iaterest of sald Funding

taxing powsz will remsin to pay ths operating expenses of the Oounsy, chargeadle to said
fund
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beoons due and paysadble as fallows’?

" rast,

BS IT ORDERED, ADJUDGED AND DECRREED BY THE CQMIASIONERS' OOURT ¥ TITUS COUBTY,
TRRAS: Road and Bridge |

1. That the bonds of the Oounty to be ealled Titus County Funding Bonde, Series
1939%, be issued under and by virtae of Chapter 183, Aote of the noéulnr Seseion of the Fortd-
Second Legial ature, affedtive May 21, 1031, and by virtus of the Conetitution and laws: of
the State of Texas, in the amount of Thirty Thousand ($30,000.00) Dollars, for the purpose
of funding, cancelling aml in lieu of a like amount of interset-bearing time wmarrante abovs
desoribed conetituting legal, ocutstending indebtednees ¢f Titus founty, Texas, ohargeable
sgalnst 1ts Rosd and Bridge Jund,

2. That said bonds shall be zumbered ocnsecutively from One (1) to Bixty (80},
imlusive, shall be of the dencmination of Five Hundred ($300.00) Dollars esch, and shall

BOND NUMBERS MATURITY DATES AMOUNTS
1 to 4, both inel. April 10, 1940 $ 2,000.00
Stes, » » April 10, 194l £,000.00
¢ to 18, » April 10, lo4g 4,000.00
17 to 24, *» * April 10, 1943 4,000.00
25 to 32, * " April 10, 1944 . © 4,000.00
33 to 40, * " April 10, 1835 . 4,000,00
41 to 50, *» d April 10, 1948 $,000,00
81 to 60, = . April 10, 2947 5,000.00

That the maturities fixed for seid issue are such that the burden of tazation to
support the same 18 spproxinately uniform throughout the term of said isaus, to the extent
that the financial sondition of the County will permit and the Qourt adjudges such to be a

3. 8eid donds shall be dated the 10th day of February, 1936,
4, Said bonds shall bear intersst fram their date &t therate of four and one-balf
{43%) per cent per annum, payadble Ootober 10, 1939 and semi-annually thersafter on April 10th
and Qotober 10th of sach year, until fully paid.

8. That the prinoipal and intereet on eaid bonds ehall be payable in lswful money
of the United Atates of Amerios upon pressntation and surrender of bond or propsr ocoupon at
Hepublic National BSank of Dallses, Dalles, Texss, or at the office of the County Treasurer,

¥t. Pleasant, Texas, at the option of the holdler.
6. That sach of said bonde shall be eigned by the County Judge, attested by the

County Clerk, and registered by the Qounty Treasursr, aml the ocrporate eeal of the Commie-

sioners’ Court ehall be impressed upon sach ¢f shem.
7. That the fao-aimile signatures of the Qounty Judge, and County Olerk may de

lithogrephed or printed upon the coupons attashed to sxid bonds, and ahall have the same offept

as if they had been signsd by them. .
8. The form of said bonds shall be substantially es followss

xo. . $ 600,00

UNITED STATES OF AMERIOA
STATE OF TEXAS
COUNTY OF TITDB
RCGAD AND BRIDGE FUNDING BONDS
. SERIES 1939

The Qounty of Titue, Stats of Texas, duly orgenized under the laws of the State &
Texas, for value received, hereby promise t0 pay the bearer hereof on the 10%th day of Apxl,

19, the eum of
~
PIVE HUNDRED DOLLARS
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| things required to bs done precedemt to and in the fsmiance of this series of bonds, and of

in lawful money of the United States of Amerioa, with interest therson from date hereof at the
rats of four and one-half (4%} per cent psr snoum, interset payable Ostober 10, 1939, anml :
thereaftsr semi-annually on the 10th day of April aud the 10th day of October of sech year,
prinoipal and interest payable upon pressntation and surrender of bond or proper scoupon at !
the office of Republic National Bank of Dallas, Dallss, Texes, or at the office of ths Couaty '
Treasuyer, Mt. Pleasant, Texas, at ths option of the holder, and the County of Titus 1is norobi
held ani fimly bound, and 1413 faith and oredit and ell real and personal property in sald

gounty are hereby pledged for the prompt payment of ths prinsipal of this bond at maturity

. and the interest thereon a&s it &oorues.

This bond is one of & seriss of Sixty (€0} donds, numbered from One {1} to Bixty.
{60}, both inolusive, Of the dencmination of Five Hundred ($500.00) Dollars each, qgsrsgaungb
Thirty Thoussnd ($30,000,00) Dollars, issued for the purpose of funding, oancelling amd ip 4
lieu 0of & like amount of legally outstanding indebtedness of the County of Titus, against tao;
Rosd and Pridge rund of said County, incurred for road ani bridge purposes, oonsisting of }
legally issusd, subsisting warrants 0f said Oocunty, &ll of whioh original warrants are being
duly oanoelled by the proper authorizing simultaneously with the issuance of this bond and of
the eerise of whioch it is s part. A

In sddition to all other rights ths holdsr or holdsrs of this bond and of the
series of whioh it 1s a part is and are subrogated to all of the rights hsld by the holders
of the original debts funded in this isasue of bonds.

This {ssue Of bonds was axpressly authori zed by an ordasr passed iy ths Commissione

ere' Gourt of Titus County, Texas, duly recorded in the Minutes of said Comauissioners' Court,

in oonformity with the provisions of Chapter 183, Aote of the Regular Session of the Forty-
: i

Seocond Legislature.
The dote of this bond in oonformity with the order above mentioned is the 10th

day of Fesbruary, 1939,
AND IT IS HERESY CRRTIFYED AND RECIPSD that the lesuance of this bond, snd the

series of which it is & pars, {s duly sutborized by law, and that all eota, conditions and

this bond, have basen properly dons and performed and have happened in regular and due tims,
fomm and manner as required by law; that due provisich has been made for levying sd ccllsct-

ing annually by taxation an amount sufficient to pay the interest on thess bonds as ‘1% falls
due and to provide s sinking fund for the final redemption of said bonds at maturity; md
that the iseue of bonde of which this i{s one, together with all other indebtedness of eall
County, is within every dedt anl other limit preseribed by the Comatitution and laws of said
state.

IN WITNESS WHEREQP, Titue Oounty by its Conmmis sioners' Qourt has oaused the seal
of Lts Commissioners' Court to be affixsd hereto, anl this boend ¢ be signed by its County
Judgs, sttested by its County Clerk snd registered by its County Tressurer, snd the intereet
coipons heretc attached to be sxecuted by the printed or lithographed fao-simile signatures
of the County Judge amd the County Olerk as Of the date last above written.

mlmmz ounty & us Gounty, Texas.

Fowmty OLeFK, Ti s Gounty Texes
REGISTERED:

ounvy urer, us Qny, lexas
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9. The foms of scapon shall be substantially as fallows:

n0. B S

ON THS DAY OF, » A9 .

Titus County, Texas, will pay to bsarer at the office of Republic Eational Bank of
Dallsas, muu."roxu. or at the office of the County Treasurer, it. Pleasant, Texas, the sum’
of, {4 )} Dollars, ] ’
ia lawful money of the Upltu States Of America, daing monthe! interest on Titus County
Road and Bridge Funding Bond, Series 1939, dated Februsry 10, 19%, No, '

ounty ule ) Gounty Judge.

10. fThat substantislly the following oertificate shall bs printed on the baek of
esach of said donds: '
CarPTROLLEY OFFICE |
8TATE OF TEXAS I

I HEREBY CERTLFY that thers i on file snd of recoxd in my office & csrtifiocatse of
the Attorney Generasl of the State of Texns, to the effect that this dbond hes been sxamined dy
him as required by law, amd that he finds thet 1t has besn 1ssued in conformity with the Cobe
stitution and lews of the State of Texty and that it is & valild and dinding ohligation of said
Titus County, Texas, and said bomd has this day been reglstersd by me.

WITRESS MY HAND AND SEAL OF MY OFFICE, st Austin, Tsxas, this the day of

18 .

UmEroIIu- Y Publlo Acocunts of tha State of Texss

11. The Comptroller shell not rasgister said bonds except &s and when there shall
be surrendered to him said warrants sgeregating in amounts the respective smounts of the bondg
then to be registered, The holder or holdsrs of said original indebtedness shall be entitled
to the acorued interest of the funding bonda, a&s compensation for not drawing interest .on the
original warrents beyond the date csloulated in this oxder,

12. The Comptroller is authorized to accept from C. N. Burt and Company, Inec., of
Dallas, Texas, or upoh its order, the original items of indedtednass, and Ls authorized to
deliver to the sald Jompany, or upon its order, ssid Junding Bonds as apd when issueld, in ao-
ocordances with written instruotions to be given by the Jounty Juige.

13. That to pay the interest on said donds and to oreate a sinking fund surfioient
to discharge them as they mature, a tax of four {,04¢) Cents on the One Hundred {§100.00}
Dollers assessed valuation of all taxable property in the Qounty of Titus, 18 hereby levied
for the year 1939, out of the Constitutional Fifteen (10¢) Usnts Road and Bridge Pund Tax of
said County, and said tax shall be mssessed and onlleoted, anxd there shall be caloulated esch
yoar, while ary of saild bonds are outstanding and unpeid, what ever rate of tax is necessary
%0 provide ourrsnt interest and the regquirad ssount 9f the pripnsipal for suoh year, or & pro-
portionate part thersof, and a tax at swoh rete on the One Hundred Dollars' Veluation or proy-
orty, and within the rate pemuitted by the CQonstituion, shall be levied, sasessed am oolloot‘bd
during .anh of sald ysars and said tsx is hereby levied and ordered to be asssssed and gol-
leoted; and ths taxes lovied and oollsoted shall bs applied to said purpose and to no other

urpess,
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1 ATTRST: Oounty Judge, Titus OCounty, Texas

14. All taxes in process of ocollection for the benafit of the fssues Of interest-

bearing time warrants funded in this bond issue and all moneys in the sinking funds of said

1

respective warrant issues ars hersby arpropristed to the interest and sinking fund of this
i

bond issus. The County Judge, County Clerk and County Tressurer are direoted to take swoh ’
stePs a¢ Are neoessazy o tramfer seid funds to the interest and sinking fumd for this bond
issue. Frovided, however, that said transfer shall bs made proportionately fram time t0 time

6 and when said interest.bearing time warrants have been actually surrsidered in lkchlacc for

sald Funding Bonde, in such manner that outstanding werrants not exchanged, will salways be

protected by & proper intersst and ‘unking fund heretofore provided for that purposs. ;
18, The sum of $900.00 is hereby appropristsd out of available funda to pay the:

interest acoruing on the funding bonds Ootober 10, 1939. The County Judge, Qounty Clerk and :

County Treasurer are hereby directed to transfer sald sum to the interest and sinking fund
provided for this issus of bonds and said saum shall be used for no othsr purposs, than to pay ;

the interest ascrulng on Cotober 10, 1939,

16. It is further ordered that the County Judge shall be and hs is hereby authom
ized to take and have sharce of all neocessary reoccrds pending investigation and approval by '
ths Attornsy Oensral and shall have otmtrol ¢f sald bonds during said time., After the record -

has been approved the Qounty Judge is authorized %o leave the bonds in the of fice of the Comp-
traller, pending the exonange for the original warrants end pend ng their regletration, whteh i
may be at ons time or in installments.

1g. IT IS FURTHER ADJUDOED AND DECREED that all things required to be done by law
in the iseuancs of said original warrants funded hsrein have happened and besn perforasd in : I
dus tims, form and manner as required by law; that the County received full and lawful value

i

for all of said warrants fundsd hereby; that in the lssuance of the original sorip warranis

foming the basis of the intersst-bearing time warrants funded herein and in the i1ssusnce of ‘
sajid time warrants funded hsrein, the revenuss available for the respective ocurrsnt years veto; ;
not exomeded; that all aots heretofore performed by the Commissioners' Court and by the unrq
county Offiolals in refsrencs theretc ars hereby expressly validated, and said original nmnh
are hereby validated; that all sots required by law and all things required by law to have hlp-

]

pensd, in reference to this issue of Funding Bonds have Barnened and besn performed in due ’[

f

]

|

time, form and manner &8 rsquired by law; that this finding is mede for the bsnefit of the pm:- 1
speotive holders of said bonds and for the bensfit of the Attorney Genaral of Texas. i
1

i

PASSED AND APPROVED thie ths 18th day of February, 1930,
¢, T. Reu,

A. B, Oilpin ' J

County Clerk, Titus Gounty, Texas

THE STATE OF TEXAS i

COUNTY OF TITUS [ !
}
I, the undsrsigned, County Olsrk and Bx-0ffiolo Olerk of the Gommiesionsrs' Oom't.i

of Titus Oounty, Texme, hereby edrtify that the foregoisg is & true and orect sopy of an ;
order pasesd by the Commissioners' Qourt of eaid County (mnd of the minutes pertaining tnouwﬁ
op the 18th day of February, 193¢, providing for the issumnce of Titus (ounty Road and Bridgs

i
i

Funding Bonde, Ssries 1939, for which & tax has besn levisd at a regular tem of said fours,
as whioh mesting all members of tha Oourt wers pressut; whioh bond order is recorded in She

Minutss of sald Court, Book 8, pages 387, % seq.
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ksor:l.had items of indebtednese sgainst the Road and Bridgs Fund of Titus County, Texas:

WITNESS MY HAND and seal of the Commissioners' Oourt this the 18 day of February,

1939,
A.B, 0ilpi
Qounty Olerk and h\-bf!‘ieio Cler Oomniesioners!

{&=AL) Qourt, Titus County, Texss.

ORDER AMENDING CRDER OF JANUARY 14, 1939 ‘ <0
DIRRCTING THAT THE PROCEEDS FROML THB ROAD
AND BRIDGE TAX LEVY FOR THE YEAR 1938 BR
. PLACED IN A SPECIAL FUND PENDING A RBFUND-
ING OF CERTAIN INDEBTEDNESS AGAINST THE
ROAD AND BRIDGE FUND
THE STATE OF TEXAS |
COUNTY OF TITUN 1 .
On this the 18th day of February 1939, the Commissioners' Qours of Titus Gouaty,.
Texas, sonvened in regular sessicn, at the regulsr nmeeting place thersof ia the Ceurthouse

at Mt. Pleasant, Texas, All mombers of the Qourt, to.wit:

C. T. Neugant, County Judgse,

T. L. Oarrett, Commissioner, Precinct No, 1
¥.J. Cdy, Commissioner, Precinot No, 2
Bmest Brown, Commissioner, Precinct No. 3
6. 0. lunsford, Commi esioner, Precinot No, 4
A. B, 0llpin, County Clerk and Ex-Pffieclo

Clerk, Commissioners® Court,

constituting the entire court, at which time the Judge presented for oonsiderstion an orderd
commi sasioner lLunsford made a motion thst iho orxder be peesed. The motion was seomded by
Conmissioner Garrett, and the motion was oarrisd by the following vote:

AYES: Commissioners Oarrett, Cody, Browm and Lunsford,

NOXS: Kone. )

The Judge announced that the order that the order had been passed. fThe oxder is
as follows:
ORDER AMENDING AN ORDER
or nmxr 14, 1939 DIRBOTING THAT THE
PROCEEDS FROM THE ROAD AND BRIDOE TAX LEVY
FOR THE YFAR 1938 BE PLACED IN A SPECIAL
YUND PENDING A REFUNDING OF CERTAIN INDEBT~
EDNESS AGAINST THE ROAD AND BRIDOB YUND. .
WHEZRBAS, on September 15, 19028, the Commissicners' Court of Titue Qounty pessed
an opder levying texes for the year 1938 and particularly for the roed and hr&d.so fund as
follows:
"rhoro is hereby levied for the road and bridge fund a tax of Fifteen
{15¢) Cente on ths Ons Hundred ($100,00) Dollare sesesssd valuation
of taxable property in Titus County for the year 1938w .
jand
WHERSAS, the Commissionsrs® Court has this 4ay pessed an order dirscting the
County Judge to give notice of intention to L{esue Road snd Bridge Refunding Bonds in tho'

Amount of Thirty Thousand ($30,000) Dollars for the purpose of refunding the following de-
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:
Amount to be /
refunded Dats Original Issue and Purposs H
$2,000,00 ¥imes $10,000,00 Titus Co. 6% R. & B. Funding
Yarrents. :
’ 1,000.00 /88738 . $ 5,800,00 Titus County 8% Road Warrants.
1,000,00 7/13/36 $§ 4,000,00 T{tus County 6% Road Warrants.
3,000,00 8/10/37 $ 3,860.00 Titus Oocunty 54% Road and
Bridge Warramts.
8,000,00 8/13/57 $ 9,915,00 Titus County Road Maohinery
5% warrants,
’ - 9,000.00 /137 $10,800 Titue County Road Meohinery
4% Warreats .
3,000.00 8/10/27 # 4,000.00 Titus Oounty Roed Msohinery
&% Warrants. .
3,000,00 8/14/38 $ 2,000,00 Titus County Rosd 6% Warrants.
; and
WHEREAS, for the reasons above indivated, the Court cannot at this tims estimate
what amount, if any, will be required to be eppropristed from the levy nentioned for ths
sinking funds.
BR IT ORDERED BY THR CONMISSIONERS' COURT OF TITUS COUNTY, TEXAS

9

I.
That the last pareagraph in the oxder passed by this Court on January 14, 1939,
shall be and the same is hersby amended 80 as to hereafter read and provids as follows, to-

T At e M 8 08 b b

wit:
That the Treseursr of Titus County, Texas, is hereby ordersd and direoted to

deposit all of the un-collscted and un-proreted procesds from January 1, 1939 from the 1928
tax levy above mentioned be placed in a special acoount 0 be held subjeot to ths further
orders of this eourt pending the outoome of the refunding program sbove msntioned.

Iz
Nothing in this order shall be construed as amending, repealing, ruoindu'g. or
in any sanner affescting, eny other provision in the aforssald order of January 14, 193%; i
being the intent hersof to amend the aforessaid order in respecd only %o the last paragreph.

PASSED AND KPPROVED Shis the 18th day of February, 1939,

C. T. Rougent

ATTRST: A. B, Gilpin Counsy Judge
Oounty Glerk '

{Ooma, Qourt Beal)

The above ainutes read and approved in Oizu Gourt.
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