THE STATE OF TZXA8S ) IN mr: cmusszonma c«ova‘r

(] OF TITUS COUNTY,TEXAS” .
COUNTY OF TITUS.... } Dated May 18. 1934,
BE IT REMEMBER®D: That on tha 18, day of May AD 1934 u a regular meeting of the Commisslone

Court of Titus County, ‘reraa, among other things, the following prosceedings were had to _wu;

oﬁ motion of Commissioner Lilly and seconded by Commlssloner Blankenship it was crdered by ih
Court that the Guaranty Bond State Bank of Mt.Pleasant, Texas, relesss and turn ovox; to the
nrn Hationcl Bank in Mt.Fleasant,Texas, the following uauriuog.. towiti- '

noaolpt dated April 24, 1934 for '1,4?4 50 Titua County Bua Voubheu .

5

BE IT FURTHER BEMBMBERED that a quorum wes present at uid mot!ng oonslsting of comini?r-

R.L,Thomas, R.¥.Blankenship, L.H,Wilscn and A.8.Lilly, the above and foregoing order vaa
passed in open Court with the above named members present ‘this the 18th day of May 1934,

4

A.Jd Juna County Judge,,
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t ROAD REFUNDING BOND ORDER o

THE STATE OF TXXi8 %

COUNTY OF TTTUS¢u0s )
‘On This 18th day of May, 1934 the Commissionsre Oourt of Titus County,Texss, convensd in regular

session at & Tegular term thereof, with the following members of sald Gourt present, to uit;-

2, L.H Wilson, Commissioner pre No 8 A.8.Lilly Commaissioner pre No 4 Jack Cross County Olsrk,

f and messd the rfollowing ordert

g An order '

| By the Commissioners Court of TitusCounty,Texas, suthorizing the issuanas of $97,000,00 &%
‘ Titus County Road Refunding Bonds, series 1, and §101,000.00 53% Rosd Refunding Bonds, Seriss .

i
{ 23 providing for the exchangs in lieu thereof of sertain cutstanding road hondsi end lavying a4d

valorem taxes 1o pay the interest thereon and provide & sinking fund to pay the principel .

at maturity, ‘ B

. Ssotion I Ro!‘arenu to Road Diet. Ro 1}
It appoaring to the Court thet on or about March 15, 1616, for and on behalf of Road Districs
no 1 of Titus County,Texss, the Commissioners 0o:rt of mald County issued §200,000.00 Road Boz‘ds

% of Road District No 1 of TitueCounty,Texas, dated March 15, 1916, beering interset at the raté

" of 5% per annum, numbersd 1 to0 200 inclusive, in denomination of $1,000,.00 sash, and maturing i

H

: a# followe; Numbers 1 to 100 inclusive, on March 15, 1938, $100,000,00 and serislly theroartu:,

| #5,000 on Maroh 18th of sa-h of the yoars 1937 to 1958 inclusive,
And it furthor apoeering that at an election which was duly ordered and hcld i ana thro Uy
Titul County in the year 1919, the property texpaying votere of Titus Co,by more then a ‘t:o-
l thirde majority vote, authorind the lassuance of ocountywide dbonds, for the purposs of the puro)mu
. and construotion of district road- in eaid Road Distriot No 1, being Compensation or rcplaem?t
: bonda, to teke the plece end be in lieu of the hereindefore desarided Road Diatrioct donde, ;
! and that st thet time, Numbers 1 to 10 inclusive, of the hersinbefore deecribed Road Distriet i
/ Bondt, had been paid; end suoch county wide bonds wers duly iasued, being Titus County Special )
5 Roed Bonda, Series 1, in the amount of §190,000.00 deted Maroh 15, 1916, desring interasst at - {
! tho' rete of &% per annum, in denominetion of $1,000,00 eech, numbsred from 11 tk 200
inolusin, and maturing es follows; Numbers 11 to 100 inc¢lusive, on Maroh 15, 1936, end urul}y
! thareerter $5,000,00 ench yeer from 1937 to 1958 inelusive, which Compensations Bonds were md?
, t0 correspond in all subetantial respects to the Road District Bonds to be replaced thereby; E
" and that seld Compensation tonds were duly approved by the Attorney General, and registered byi the

.

provided by law.
_And 1t Rurthor saprerring that on or about the:;9th day of Fed 1925 by order of the Commissiocners

. Court of said County, Sald Compensstion Bonds, Seriss, 1, were ocancelled end burned, and that
: said Rosd District Bonds have at sll times since said election im 1919, deenrecognized end
_trested aa full countywide obligations and have been psid, interest and principel from county

.wide ad valorem taxes;

: And 1t rfurtherappesaring that Nusbers
-have been nald, and that Numbers 46 to 65 and 88 to 100 all inoclusive, sggregating $53,000

maturing on Merch 15,1938, should be refunded as horsinafter more fully set out,

SECTION 11 Refercnce to Roed Dist, No 3}
"It appenring to tho Court that on orabout the 15th day of March 1916, for and onbehalf of Road
i

'matrict No 3 of Titus County,Texas, the Commissioners Court of sald County issued $23,000 Boqo

| " *Donds of ‘s Road District Wo'3 of Titus County,Texas dated March 1T,

|
+

\

A
I oy

A.7,Luna,County Judges R.¥,Blankenship, Commissionsr pre No )1 R,L.Thomas, Comniasicner pre No . -

. Comptroller, and Stamped Non negotiable and depositad with the County Treas, of Titus County as then i

1 to 45 and 88 and 87 of said Rosd District Bonds, | .

-

J 1916, bearing interast” at“!ho”‘!i“"'b,{
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{ 1930, ehould be refunded, ae hereinafter more fully set out.

8peclal Road Bonds, Beries 3, in the smount of $19,000, dated Nov 10, 1917, besring intarsst

| And 1% further appearing ‘that on or about the 9th day of Feb 1925 by order of tm»wssionor',

| 6% per annun, numbered from 1 to 50 incluskve in denomination of $500,00 each, and maturing |

as Tollows; Number 1 to B5 inolusive on March 15, 1938 and serially thereafter from 1937 !
to 1956 inclusive. ’

And 1t further apreasring thet at en elsction which was duly ordered and held in and through
out Titus County in the year 1919, the Property taxpaying voters of Titus County by dore i
then & two thirds majority vote, authorized the issuance of countywide bonds, for the pumaso%
‘of the purchase and construction ofDistrict Romds in sald BRoad District No 3 being compene
sntion or replacement bonds, to take the Dlace and be im lieu of the hereinbefore deseribed

floed District bonde; and that at thet time, numbers 1 to 3 inclusive of the hereinbefore

deacridedRoad District bonds had been pald; and that such county vide bouds wers duly issued,
being Titus County Bpecial Road Bonds, Serles, 2, in the amount of taq,soo_ dated Karoh 185, .
1916, bearing Intersst at the rate of 6% per ennum in denomination of 0509.00 sach, numbered ‘
from 4 to 50 Iinoclusive, and maturing sa follows; Numbers 4 6o £6 inclusive on March 15, 1936‘
and serially theraaftrr from 1937 to 1956 inolusive, which compensation bonda were made to
oo rrespond in all substantial respects to the Road Distriot bonds to be rep.aced theredy
and that said .ccuponution bonds wars duly epproved by the Attorney Genersl and rogistorgd k
by the Comptroller, and stemped non-negotisbls and deposited with the County Treas of Titus

County, ss them provided by lawg

K e h A A b <+

And it further spposring that ot or about the 9th day of Fed 1925‘by order of tue Cormiesioners . -
Court of sald County,
snid Road Distriot Bonds have at all timss szince suid sleotion inm 1919 been recognired and

spld compensation bonds, 8Scries £, were cancelled and burned, and that

troated ns full oounty v ide odlirations and hawe been paid, intersst and principal from oounty?
wide ad valorem taxes; - ‘ o

And 1t further appearing, that Numbers 1 to 5 incluaive of said Hoad District Bonds have
been peid and thet numbers & to £5 inclusive, sggregating $10,000 maturing on March 15,

Bsction 111 Reference to Road Districe XNo ¢)
It further eppearing to the Court that on or about Bey 10th 1317 for and on behalf of Roed

Distriet No 4 of Titus County,Texas, the Cormissioners Court of sald County lesued §20, 000
Road Bonds of Road Distriet No 4 of Titus County,Texas, dated Nov 10, 1917, bearing interest
at the rate of 5% yer gnnunm, numbered from 1 to 20 inolusive in denomination of §1,000 each
and maturing es follows; §1 »000 on Apr 10th BT esch of the yesrs 1919 to 1938 both inclusive,
And it furiher appearing ;chat at an slsction whioch was duly ordered and hield in and
throughout Titus County in the ye.r 1919, the property taxpaying voters of Titus County by mo

L O

than. s two thirds majority vote, suthorized the lssuance of countywids bonds for the purposs
of the purchase and construction of district Roads in said Roed Dist No 4 bsing compensction
or replacement bonds to take the place and ¥s in lieu of the hereinbefore described Road

Distriot Bonds and thet at thas tims, numb;ro 1 of the hersinbefore dsscribed Roed District

e Al bk o W W

bon&l. hed been pald and that such county wide bonds wers duly lasued, belng TitusCounty

st the rate of B% per annum in denomination of §$1,000 each, numbsred from 2 3o 20 incluaive i
and maturing $1,000 on Apr 10th each year from 1920 %0 1938 inclusivs which compsnsation bond-i
were made to correspond in all substantial raspects to the Romd Distriot .Bonds to be rsplaced

theredbyi and that said compensation dbonds were dulyapproved by the AtRorney Qensral and regis |
ienc by the Comptroller, snd stamped nonnegotisble and depositsd with t he Co,Treas., ofTitus |
County as then provided by law,

b
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Court of sald County,- sald compensation bonda, SBeries 8, were cancslled and burned, and thst]
sald Boad Distriet Bonds have at all #imes elnce aoid elsotion in 1919 been recognized sad tr
as full oounty wide obligations and have been yald, intoress and prinoipel foom comntyw ide

pated

ad wvalorsm texess . :
And 1t further appesping that Numbers 1 to 14 inolusive heve deen paid end that Numbers 10 ant ‘
1 v .

16, mggregating $28,000 maturing §1,000 on Apr 10, 1933 and $1,000 on Apr 10, 1934, should de
| wefunded, as hereinafter more fully sst out . :

[

SECTION IV, Reference Road Diat No B)
It furthey appesring to the Court that on or abous the lst day of June 1918, for and on behelf . ‘

of Road Distriot No 5 of Titus County,Texas ths Commissionsrs {Jourt of sald County issued §38

- Road Bonds of Eoad Distriot No B of Pitus County,Texas, dated ‘funo 1st 1918, bewring interest
ut the rate offf%.per annum, numbered from 1 to 35 inelusive, in denomination of $§1,000 eech .
and maturing as follows; §1,000 on Apr 10tk in ecoh of the years 1919 to 1923, 1925 to 1989,
19313 to 1935, 1937 to 1941, 1943 to 1947 all inoclusive and n.ooo on Apr 1l0th of eaoh of the

© o e g

o

years 1924, 1930, 1942, and 1948;
And 1t further appsaring that at an election whioh was duly ordered and held in and . i

]

{ throughout Titus County in the year 1919, the property taxpaying voters of Titus County by mo
then & two thirds majority vote authorized the issusnce of county wide bonds, for the purpossiof
the purchase and construction of dfstriot roads in said Road Diatrict No B bdeing eompensation ’

3 or replacement bonds, to take the place end be in lleu of the hereinbefore described Road
Distriot and that at that tims, Bond Bumber ) had beesn pelid; and that such county wide bonds
' were duly issued, being TitusCounty Speoisl Road Bonds Seriee 4 in the mount of $34,000 datn{
i June 1 1918, bearing interewt at the rate of 53% per annum in denomination of $1,000 euch
numbered from £ to 35 inoclusive and maturing serially from 1920 to 1948 inolusive ;hioh oo
pensation bonds were made to correspond in all subatantial respsots to the Road District Bondg

=

R St A,

to be replaced thereby and tphat said compensation bonds were duly spproved by the Attorney

Ceneral, and registersd by the Comptroller, and stampsd non negotiable and deposited with the;Co., .

Treas, of Titus County,as then provided by law,
And 1t further sppearing that on or about the 9th day of Feb 19235 by order of the

W,

Commissioners Court of sald County, said compensstion donds, Serles, 4, vers oancelled and

% burnsd, and that seid Roed Distriot Bonds bave at all times sihoe sald elsction inl9l9 been

.. h
recognized and treated as full ocounty wide obligations snd havebsen paid, interest and prinofpsl '

| from county wide sd valorem tarves;
Ang 1t further appesring, that Numbers 2 to 18 inclusive have besn paid and that Numbors

{ 17 and 18, #ggregating $£,000 maturing $1,000 on Apr 10, 1933 and $1,000 on Apr 10, 1934,

| ahould be refunded, ae hereinafter more fully set out. .

SECTION V REFER"NCE Road Distrliot No 8.)
f 4nd it further aprearing to the Court, that on or sbout the 10th day of May 1918, for and on

, behalf of Road Dietriot Mo 8 of 7itus %unty,!,,;" +ha Commissioners Court of sald County lesued )
b ..
i £69,000 Road Bonde of Road Distriot No 8 of Titus County,Texas, dated May 10, 1918, bearing :
! interest at the rate of 5% per annum, numbercd from 1 $0 89 inolusive in dencminatios of $1,000 . O
4,

1 .
: easch and maturing as follows; Numbere 1 to 38 inolusive, on May 10, 1936, opticnal serially .
{ to that date, and $2,000 on May 10th of each of the yeers 1037 %o 1981 inolusive and $1,000 )
i

. on May 1nth 1958; .
t
; And 1t Purther Appoaring that et an esleotion which was duly ordered and held im and throughous

[}

A..,,
R e s R L B ST r gy o v

3
Titus Counsy in the year 1919, the property taxpaying voters of Titus County by more than a ﬂjo

i

' thirds majority vote, authorized the issuence of county wide bonds, for the purposes of the purchase

. and construction of District roads, in asid Road Distrlct Ho 8, balng compmnsation or replacement honda.. ..
! to take the place and bein lieu of the hereinbLefore described Road- Dietrict Bonde; and that at that .
\ time, Bonds Numbers 1 to 4 inclusive, had been peld; and that such county wide bonds were duly issued; -

ERE T

Ja i e e
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R Nos 277 to 30linclisive, on Apr 1051931 Kos 302 to 326 inclusive, on Apr 10, 1932; Nos 327

béing Titﬁl‘00unti éﬁeuinl Road Bonﬁl, éorieiiérin the amount of 054,000; dated May 10th
1916, bearing interest at the rate oryb’ per annum in denomination of $1,000 each, numbered
from 5, ®o 69 inclusive, an. meturing as follows; Numbers O to 38 inclusive, agrregating !

$34,000 on Uay 10, 1936, $2,000 on May 10th of each of the years 1937 to 1951 inclusive

and $1,000 on May 10, 1952, which compensation bonds were made to ocorrsspond in all sud
stagtial respects to the Road Distriot Bonds to be replaced therebyj and that said i
compensation bonds were duly approved by the Attorney Cenersl , and registered by the Com- ;
ptroller, and stemped nor negotiable and deposited with he County Tress, ofTitus County, as |
then movided by 1_:-. ' ;

And 1t further appeering that on or about the 9th day of Feb 1935, by order of the Comm- .
issioier's Court of Titus County, sald compensation bonds, Series 5,were cencelled end burno@.
and that sald Road District Bonds have at all times since said election in 1¥19, been recog v
nized and treated as full ocountywide obligations and ha Y been paid, interest end prino ipal
from county wide ad valorem taves; i
And 1t further aprnearing that Numbers 1 to 6 of sald Road Distriot Bonds, have been pald, snd
i

H

that Numbers 7 to 38 inclusive aggregating $32,000, maturing May 10, 193v, should bs refun

ded as hereinafter more fully set out.

SECTION VI Reference Special Rd., Bonds Series 6)

And 1t further appeering fo the Court, that on or about the 10thday of Sept 1919 the Comm
issioners Court of sald County issued $668,500 Titus County Special Road Bonds, Series 6,
dnted Sept 10, 1919, bearing interest at the rnte of ' 53% per annum, numbored from 1 to 669

inoluisive, in denomination of $1,000 each except Bond No 1 for $500, maturing as follows; ..
Nos 1 to 25, inolusive, on Apr 10, 1920, Nos 27 to 51 inclusive on Apr 10, 1921 Nos b2

to 78 inoclusive onApr 10, 1922; Nos 77 to 101 inclusive on Apr 10, 1923; Nos 102 to 186 :
inolusive on Apf 10, 1924 Nos 127 to 151 inclusive, on Apr 10, 1925 Nos 152 to 176 inolusivof
onApr 10, 1926 Nos 177 to 201 inolusive, on Apr 10, 1927 Nos 202 %o 226 inclusive, on Apr - '
1n, 1928, Nos 827 to 251 inclusive, on Apr 10, 1929 Nos 252 to 276 inclusive, on Apr 10, 1930;

i

to 351 inolusive, on Apr 10, 1933 Nos 352 to 376 inclusive, on Apr 10, 1934; Nos 377 to 401

]
inolusive, on Apr 10, 1935 Nos 402 to 486 inolusive, ondpr 10, 1936, Nos 427 to 4851 iholxnivo}
ondpr 10, 1937 Nos 452 to 476 %noluaive, on Apr 10, 1938 Nos 477 to 501 inclusive, ondpr 10,

1939 Nos; 502 to B2l inclusive, onApr 10, 1940} Nos 822 to 041 inclusive, on Apr 10, 1941;

Nos 542 to 8561 inolusive, ondpr 10, 1942; Noe 362 to 581 inolusive on Apr 10,1948 KNos 568

to 601 inolusive, on Apr 10, 19443 Nos 602 to 621 inciusivs, onApr 10, 1945; Nos 688 to 641 1
. . §
inolusive, on Apr 10, 19463 Nos 642 to 6.1 inclusive, on Apr 10, 1947; and Nos 662 to 669 1

[

inolusive, on Apr 10, 1948. ! ]
And' 1t further Appeering to the Court that Bonds Nos 1 to 3206 inolusive, sggregating ;
¢

$325,500 have been paid, and that Nos327 to 669 inolunivo,lgsrogeting $345.000 are out-tandin&

and unpaid, eand that $99,000 of said bonds shoul@ be refunded, the partioular bonds to de so 1
refunded being described as follows; )
Numbers Date of Maturity Amouht.

i

327 to 351 inolusive April 10, 1933 5,000 . Jus i
352 to 376 inolusive April 10, 1934 25,000 .Llf
Any 17 of Nos 377 to 401 inol.April 10, 1938 17,000 s !
Any 11 of Nos 408 to 426 inol.April 10, 1936 . 11,000 . b
Any 13 of Nos 487 to 4Gl inel.April 10, 1937 ‘13,000 ’
Any 6 of Nos 452 to 476 Inol.April 10, 1938 6,000 .
Any 2 of Nos 477 to 501 Imol. April 10, 1939 2,000

1'6"_66"9,0 i

IT IS THEREFORE} ordered, adjudged and décreed Dy the Commissiorers Court of Titus Co.Tex
SECTION VII.

e Bomta® i, st sy @B A AT mamt i B AL b 3
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" County to's denominated Titus County Romd Refunding Bonds, Baries 1, be isaued in the smount

———— A ——e ALY ————————— R —_———_A e AL AL ..
That ail of the herelnbefore describted Hoad Diatrict Bords have been recognized a&# full coungy
wide obligations of Titus County and payable from County wide sd velorem taxes sinoe ;h‘_ "

sleotion whioh was held in and throughout Titus County in the year 1919, authorizing the
issuanes of oounty wide bonds to take the place and be in 11.u<or gaid Boad Bistrios Bqndl.
IT I8 FURTHER AFFIRMATIVELY FOUND ADJUDCED AND DECREED that sincs the year 191¢, all of
sald bonds, in foyrm of road distriot bonds, have bsen recognized and conaldered full county
obligations and have besn paid from full ocounty wide ad valorem taxes, and sald recognition
of sald bonde as full county wide obli;ations, is hereby ratifled,

AND IT 18 FURTHER AFTIRMATIVELY FOUND, ADJUDGED AND DECREED that Titue County,Sw clal Road
Bonds, a8 herelnbefors more fully deseribed, Series 1 in the amount of $150,000 dated Marsh
18, 19%}. and Saries 2 in the amount of $23,500 dated March 15, 1916, and Series 3 in the
amount of $19,000 dated Nov 10, 1917, end Serles 4, in the anount of §34,000 datgd June 1,
1918, and Serles 5 in the mmount of $64,000 deted May 10, 1016, msre duly mithorized by more

© & two thirds vote of the property taxpaylng voters of Titus County,voting at an eleotion hel

for that purpose in 191¢, and wers duly issued by the Commiassioner's Court of arid County, u'd

e wrom . g
= - m— Do —— e

pide

thah

wore duly approved bythe Attorney General of Texas, and were stamped non negotiable and depo&itod

i
with the County Tegas, of Titus County as replsceusnt bonds for the hereinbefore desoribved bfnd.
* *

of Road District Nos 1, 3, 4, 9 and 8 rcspactively and thet sald replesoement dbonds wers by order
Fob

of the Commissioner's Court ofTitus County, oancelled and burned on or about the 9th dey of ]
19253 ) i

AND IT I8 FPURTHER AFFIRMATIVELY FOUND, ADJUDGED AND DECREED by the Court that in order to
prevent defrult and impending default in the payment of interest and installments of priuoip¢
it la necessary that the foregoing described bonds, pertiocularly designated to be refunded,

-

should be refunded;
D IT I8 runwnsg ;FFIRHATIYEiY BOUND, ADJUDGED AND DECREED that it is to the best

interest of Titus County and to its sitizens and taxpayers that $97,000 of the hereinbefore

desoribed 5% Bonds, being the $97,000 mors perticularly designeted to he refunded, should bve
refunded ae hsrelnafter more fully set out, end that 6104.000 of the hereinbsfore described

54% road bonds being the§lol,000 hereinbefors more partioularly designated to be refunded, .
should be refunded as hereinafter mors fully sot out,

SECTION VIIX.

IT IS FURTHER ORDERED ADJUDGED AND DECREED by the Commissionerfs Court that the bonds of salf

of $97,000 for the purpose of refunding the hereinbefore more particularly desobibed

$53,000 Road Bonds of Road Distriot No 1, and
10,000 Road Bonda of Roasd District No 3, and
£,000 Road Bonds of Road District No 4, and
32,000 Road Bonds of Road District No 8,

a8 authorized by the Constitution and Laws of the Btate of Texas, and particularly the Bond
and Warrant Law of 1931, ’

Ssld Rgfunding Bonds shall bs dated Apr 10, 1934 and shall bear interest at the rate of 5$
per annum, payable Oot 10, 1934 and somie-annually thereafter on Apr 10th and Oct,10th each
yoar. Princips)l and interest shall bs paysble in lawful money of the United States of Awri
upon presentntion snd surrender of. bond or proper soupon at tq; office of the Treas,, of the
Btate of Texas at Austin,Texas.

Sald Refunding Bonds shall be numbsred conseoutively from 1 to 107 {nolusive, Bonds Nos

1 to 20 inclusive, in denomination of $500.00 eaoh, and Bonds Nos £1 to 107 iuelusive,

in denomination of $1,000.00 each, aggregating §$7,000,

Sald Refunding Bonds shall be made to mature sighteen ycars after their dste, with option

4
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T of redemption st sny interest

ying date after ons year from thei

acorued interest§ provided that in exoroising the ri ht of redemption, such bonds shall be
oalled for redemption only in thelr numerical order, the lower serial numters tole ﬁnea riret
SBCTION IX.

EACH of sald bonds shall be sirned dy the County Judge, oountersigned ﬁym County Clerk,
and registered by the County Treasusrer, snd the aorporate sesl of the Commissioner's Court
shall bs impressed upon eech of thenm.

The soupons attached to sald Bonds may be exeauted by the fac-simils signaturss of the
Sounty judge and the County Clerk, and shall have the seme effeot as 1f they had besn w»igned
bty then.

SECTION X
The form of said Bonds shell be subatantially as follows;

No,

UNITED STATES OF AMERICA
8TATE OF TEXAS
COUNTY OF TITUS
TITUS COUNTY ROAD REFUNDING SOND SRERIES 1
XNOW ALL MEN BY THESE PHESENTS: The County of Titue, Siate of Texss, duly

orgsnired under the laws of the State of Texas, for value recsiwved, hereby promises to pay

Dollars
in lawful money of the United Btutss of Amerioca, with intorest thoreon from dats hereof at the

i
to the bearer hersof on the 10th day ofApr 1933 the sum of §
H
!

rate of 5% per annum, intersst payable Oat 10, 1934 and semi-snnually thereaftor on the 10th |
dsy of Apr and the 10th day of Oot each yur,.i:rincipal and interest payable upon prountntlouf
and surcender of bond or proper coupon at thc offlce of the Trsasurer of the State of Texas, i
at Austin, Texas, and the County of Titus is hereby held and firmly bo:nd, and its faith and
oredit end all real and personal property in sald ocounty are heroby pledged for the prompt
payment of the principal of this bond and the intersst thereon at maturity.

Titus Countyressrves the right to redeem thia bond, and any or all of the ssries of which :
it is a part, at eny interest peying date after one yser from date, by paylng per and aoorued '
intersst provided, that in sxeroising the right of redemption, such bonds shall be called ‘
for reainntion only in their numerical order, the lower serial numbars to be called first;and

in the svent this b nd is ox.led for redsmpiion bdefors maturity, notios th?r-or shall be given
in writing dy the “ounty Treas., of sald County to the Stete Troas.,of the State of Texss at
Austin,Texas, ot least .thirty days before the date fixed for redemption and after such notioce
ohuil have been glvs:, if this dond is not presontsd for redemption, it shall osass to boar
interest from and after the dete so fixed for redemption.

This bond 1s one of a series of one hundro& seven bonds, numbered cona;;{xﬁi;'aly from 1 to
107 incluslve, in denomination of $800 and $1,000, sggrecating $97,000, 6f 1ike date and tem;r’;
exvept as to denominetion, isaued for the purpose of refunding an ecual munt'ot outstanding

T L e o A b

l!ong Bonds heretofore 1og;1iy issued, under suthority of Artlsle 3, Beotion BE of the Ot;n- !
otltﬁtlon of Texas and lawe;ensoted pursuant $hereto, as suthorized by tﬁo Constitution and
Lawe of the Btate of Texas, and partioularly t!‘m Bond end Warrant Law of 19351, snd pursuant to
an order passed by ths Commissioner's Gourt of sald County, which order is of record in sho.
Minutes of ﬁid Court, '

.. 'YTn addition to all other rights, the holder of fholdarl, of this dond end of tho“uriu -
of whiob it is a part, is and ars sudbrogatesd to all of the rights held dy the holder of the ‘ ‘

original bonds_refunded dy Shis issus of bonds, .
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19 is one, is duly suthorized by law, and thet sll aots, conditions and things reguired %o be
dons precedent to and in the lssuance of thl§ seriss of bonds, 2nd of inis bond, have besn
properly done, have happened and dsen performed in regular and due time, form and manner

a8 reruired by law; that suffioclent and proper provision for the levy and collsotion of ad

' valorem taxes has been indo whioh when oolleoted, shall be appropriatsd sxalusively %o she pcy?mnt
of thie bond and of the eeries of whioh it s a part and to the peyment of the interest coupons
herato annexed as the same shall beocome dus; and that the total indebtedness of seid County,
at ths time the origigal bonds being refunded wers iseusd, éid not exceed any Constitutional ‘T'

i

statutory limitation; and that the 1ssus of bonds of shich this 1s one, together with sll other
indebtednsss of said County as of tha date hereof, is within every dept and other limit pruaxj,ibod
by the Constitution and laws of said State. .
In Witness Whereof, Titus County, By its Commissionsr's Court has caused the seal of its
Cormissioners Court to be affixed hereto, end th!s bond to be signsd bythf County Judge attes
ted by the County Clerk ond reglstered by the County Trees., and the intersat coupone hereto
attaohed to be exeocuted by the fac~simile signatures of the County Judge and ths oounty Clerk

&8 Of the date last above wrltten,

Gunty "8y
ATTEITED:
| ———Tounty Clerk.
' REGISTERED,
) Tounty Jreas
Tne form of ooupon shall be substantially as follows:
Mo L S

On the 10th day of 19
| Titus County Texas, Will pay to bearer at the offios of the BState Tressurer at Aussin, Texas,

the sum of.

/Dollars,

in lewful monsy of the United States of Amsrioa, being 8ix monthe interest on Titus Oo.,
Road Refuniné Bond, Series 1, dated Apr 10, 1934, NDO ;

.

1

County Clerk

35“&;7 ,uaz,.
\ »
Substantially the following ocertificats shall be printed on the back of each of “14 bohda;
COMPTROLLER'S OFFICE g

i GTATE OF TEXASuseoeass} ,
g I, Hereby certify that thers is on rile and of record in my office m oersifioats of the Attornpy
{Genoral of the Stats of Texas, to the effect that this bond has been examimd by him as requirgd

» iby law, end that he finds that it hes besn lssued in conformity with the Conetitution and Laws
‘ot the Stcte of Texma, and that it is & veild and binding obllpnion of cald Titus Qounty,‘rcu;,
wd sald bond has thle day beenregistored by de. ' ‘
;Iltnus ny hand snd seal of my office at Austin,Texas

day of 1034,

| - Conptrolisr of Dublie Asoounte of the State of Tex,

———————— - - —
¥he dats of this bond, 1A conformiaty with the order above mentioned, 18 ApTil 10, 19id. I i
AND IT 18 HEREBY CERTIFIED and recited that the imsuance of this bond and of the series of wiich .

-

KNG ST

B
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and Warrant law of 1931,

Seid Refuni’'ng Bonds shall bs dated Apr 10, 1934 and shall bear intsrest st the rete of B3%
per annum payable Oct 10, 1934 and uni'mnu.ny thereaftsr on Apr 1l0th and Oot 10th each yeamm
Prinoipal and interest ohall bs payable in lawful money 6! the United Stutes of America

upon presentation and surrender of bond or proper ooupon at the offica of ths Treasurer of

the State of Texas, at Austin,Texas. .
sqid Refuhding Bonds shall bs numbered sonsecutively from 1 to 101, inolusi ve in denomination
of $1,000 each aggrecating $101,000. i

Said Rafunding Bonds shall be made to maturs sighteen years after thelr date, with option ‘
of rsdemption at any interest paying date after one year from their date by paying par and
acorued inténat; provided, thet in exerolsing the right of rodmtio;x, such bonds shall be |
called for redemption only in their numerical order, the lower serial numbers to be ouilod
first.

8ECTION XIX

Bach of said bonds shall be signed bythe County Judge countersizned by the County Clerk, and
recistered by the County ‘rr.eu., and the oorporate seal of the Conmiesioners Court shall

be k!.nprusod upon each of them, . :
T™hs goupons attaoched to seid bvonds may bs exscuted by the faoc-simile signatures of the co.;,
Judge and theCounty Clerk, and shall have the same effect as if they had Been o gned by’ them. ‘
SECTION XIII.
The form of =aid Bonda shall be substantislly as follows;
Noe .. $1,000
UNITED STATES OF AMERICA ’ 1
COWNTY OF TTTUSs !
TITUS COUNTY ROAD REFUNDING BOND SERIES 2,

ENOW ALL MEN BY THESK PRISENTS: The County of Titus State of Texas, duly orgenized under the j
i

laws of the State of Texas, for valud received, hereby promises to pay to the buarer hereof
on the 10th day of Apr 1958, the sum of .
ONE THOUSAND DOLLARS ’ ‘

in lawful money of the United Btates of Amerioa, with intersst tlereon fromdate heareof at th’?

rats of 538 per ammum intersst payabls Oot 10, 1934 and seml annually thereafter on the 10th °
dey ofApr and the 10th day of Oot emch year, principsl and intersst paysble upon presentation .
end surrsnder of bond or proper coupon mt the office of the Treas., of theState ofTexas, st

e A i

Austin,Texas, and the County ofTitue is hereby heid and firmly bound, end its faith and or.dit,
and all real end personal property in said county are hercby pledged for the prompt payment
of the prinoipsl of this bond and the interest thereon at maturity.

‘ ®itus County réeerves the right to redesm tzls bond,and any or sll of the series of which

[PPENE

1%t is & part, at eny intsrees paying dats after one year from date, by paying par and aonruadg
interest,woviding, thet in exerolsing ths right of redenption, suoh bonds shall dewew~ bg ) «
oallsd for rcdemption only in their numeriosl order, the lower serial numbers to be called firsi
,u:d in xn-.-nn?xhu bond _1s oalled for ;‘q#ﬂmptien'bgtfq;- meturity,notios thereof shall va

glven in writing by the County Treas., of dald Coiinty 'to the State Trens, Ur the State ot~!a;a§w-»~‘

i

SECTION XI k
IT IS FURTIR ORDERTD ADJUDGED AND DECREED BY ths Commissioner’s Court that the bonds
~of sald County to be denominated Titus County Roed Refunding Bonds, Beries 8 Po issued in
the amount of $101,000 for tha purpose of refunding the hereinbefore mor; particuler dtacribo§ 3 )
99,000 SpecialRoad Bonds, Series, 6, and ‘ ‘ |
£,000 Hoad Bonds of Road Dlatrics No G. 3
as authorized by the Constitution and laws of the Btate oﬂ‘oxu.} end parsioularly the Bond i

T
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at Austin, Texas, at 1sast LHirty days before the dste fiXed for redemption and efter sueh

notice shall have beon given, if this bond 1s not prssented for redemption it shall osase to

bear

.

3 | intersst from and after the date so fixed for redemption.
. This bond s one of a esries of cne hundred one bonds, numbersd conascutively from 3 to 10]

Fi’ ' inelusive, in dencmination of $1,000. aggregating $101,000, of like date ahd tenor, issued, f¢r . !
;

g

the purposs of refunding an socual amount of outstanding road bondas heretofore legally fuuo%.,

under authority af Artiole 3, Beotlion 52 of the Constitution and lavs ensoted pursaant tharétq '

N )

& as authorized by the Constitution and laws of the State of Texas, and parsisularly the Bond asé
%

Warrant Law of 1931, and pursuant to an order passed by the Commissioner’s Qourt of sald counfy, i

,' which order is of record io the Minutes of said Court,
In addition to all other sights, the holder, or holders, of this bond and of the series

of whiohit s & pert ia and are subrogated to all of ths rights held by the holders of the

| original bonds refunded by this Rasue of boncs. ;
The 4ste of this bond, in sonformity with the order above montioned, is Apr 10, 1934,

And 1t is hereby certified and recited that the lssuanoe of this bond and or the series

of wnioh 1t is one, i{s duly suthorized by law, and that ol2 aots, oonditions and things
' |

required to be done precedent to and in the lssuance of this seriss of bdonds, and of this bond
have bsen properly done, have happened and been performed io regular and due time, form and
manner, ss remiired by'law, thet suffioient and proper provisions for the levy mnd oollection
of ad valorem taxes has been mace whioh, whem oollsoted, shall be appropriated exclusively to
. payment of this bond and of the series of which it is & part and to the paywent of the '
intercst ocoupons heresto, annexed as the same shall become due, and that the total 1ndobudnoaq. ' ; .
of said sounyy; st the time ths original bonds being refunded were ilssued, 4id not exceed

any Conetitutional or statutory limitation; and that the issue of bonds of whioh this 1s one .

PERWII

ﬁ; . together with all other indebtsdness of sald County, as of the ‘date hereof, is within every debt .
; ‘and otﬁar limit presoritad by the Conatitution and laws of sald State. i '
¢ In Witnsss Thereof, Titus County, by its Commiseloner's Oourt, has caused the seal of i?o
| Commissioner's Court to bs affixed hereto, and this bonrd to be signed bythe County Judge, i
attested by the OountyClerk and registered dy the County Treasurer, and the interest coupons i
‘

[

hereto attached to be executed by the fas-simile signatures of the County Judge and the eoﬁnti

Clerk as of the date last above written.

County sudge,

Texas, the aum of
: i TWENTY PIVE DOLLARS.
in lawful morey of the United States of Ameriom, being six months® intersat om Titus County

é_» ATTRESTED:

1 County Clerk,

4 L REGISTHRED:

‘ - Cpuney STORSUTEX, .

: The form of coupon ahall be substantially as fodlowas

s L

i. ' Mo, ’3?.“

.: ON THE 10TH DAY OF 19

ff‘ Titus County,Texas, will pey to ths bearer at the offioe of the State Treasusrer, at Austin,. ‘ . i

. .
o 3

Road R,funding, Bond, Series £, dated April 10, 1934, No .

‘

ounty CleTKe
. Countly Judge.
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. by me.

. ant the same, OF #0 much ,,,.,_;, a8 may be neoessary, and as much more &8 may bespecessary

;;botantiully the following oertificats shall be printed on the back of each of sald
bondet
COMPTROLLER'S OTFICE)
BTATE OF TEXASccrees) )
I horeby oertify that thore 1s on file and of record in my office a certificats of the
Attorney General of the State of Texas, to the effect that this bond has been issued
in oonformity with the Constitution and Laws of the State of Texss, and thet it is & valld
snd binding oblisation of sald Titus County,Texas, snd said bond has this day been registercd

Witness my hand and eeal of my office at Austin, Texas, this dey of 1934,

Comptroller of Publile Accounts of
the State of Texas,

SECTICN XIV
It is further ordered, and the Commissioners’s Court affirmatively finds and
adjudges, that the finanoial ocondition of the eounty will not psrmis such donds to de made
o mature in such installments a will mekt <the burden of taxation to support same
approximately uniform throughout the term of seid bond issuss, unless the maturities
a8 listed herein make the burden oftaxation to pay seme approximately uﬁitom.
SECTION XV.

It Is further ordered that in addition to all other rights, the holder snd or holders
of the Refunding Bonds herein authorized shall be subrogated to all the rights of the hol~
ders of the original bonds being refunded by the Refunding Bonds hersin euthorized.

, SECTTON XVIY

It Is further ordsrod that the hereinbefore desorided bonds being refunded by this
order are hereby declarsd to be valid,subsisting, legslly binding and unsatisfled oblications
of Titus County,and that sald County d ces not have or olaim any off-set or coggi_o.roalin
against; any portion thereof, end that all things required to be done by law and in the
issuance of sald original indebtedness refunded herein have happened and been performed in
4ie time, form and menner as reguired by law, that the County received full end lawful
value of all of sald honds refunded hereby; that all sots heretofore performed by the
Cormissioners Court and by the several county offioimls in reforence thereto are heruby
sxpressly satisfied, and aaid original bonds are heredby reatified, that all aots reguired
by law and all things pequired by law to have happensd, in reference to the Refunding
Bonds horein suthorized, have happened; and bsen performed in due time, form and menner
as rsoulred by lav,

SECTION XVII.
1T I8 FURTHYR ORDFRED BY THE COM 'ISSIONERS COURT
OF TITUS OCUNTY, TEXAS:

That to pay the intoerest on ssid bonds and coreate a sinking fund with whioh to pay
the prindipal as {tmatures a tax o% & rates sulfiolent ror said purposs is hereby levied
against all taxable property in sald ocounty ror the ye:r 1934 and for each succesding year
while said bonds or any of them are cutstanding: .

4nd to pay the interest on snid bonds and to oreate a sinking fund with whioch te psy the
prinoipal at msturity,such tax of and at the rate of fifty five vents on sach Ons hundred
Dollar‘s valustion of taxadbls property in said county is heruby leviad for the yoar 1934,

is hereby levied for sach succeeding year while said bonds or sny of them are vuistanding}
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And there shall be osloulated ssoh year while any of sald bonds are outstanding and unpaid
what ratok of tax 1s necessary to provide current intersct and the recuired amount of the pring
| for euch ysar, or proportionate part thereof, and & tax at such rate on esoh Ons Hundred

- Dollars's valuation of taxable property in saild oounty, shall be lavied, assessed and colleote
during sach of sald years, and said tax of and at the rate co/round to bs neceesary for each d
| such yoars is hereby levied, and ia ordercd to bs levied, assessed and colleoted;

And the taxes levied and oolleoted shall be applied to eald purpose and to no ther

} purpose, .
; The taxes herstofore levisd for the payment of the bonde which are being refunded ‘heroby,
i .

whether slready oollected or yst to bde volleoted, sre hersby ratifiedm brought rforward and

appropriated to the payment of the Refunding Bonds whioh are being isesuad to take the place of

NG,

; sald outatandi-g bonds; and the einking funds on hand to the oredit of the several issues of
; bonds being rsfunded shall be orsdited to the sinking funds of the respeotive Refunding bondQ
that are being issued to replace such ocutstanding bonde; and the unooclleoted taxes which havs
: been levied for the nayment of the bonde belng refunded shall, whon collscted, be credited
pro rata to the intereet and sinking fund sccounts, respectively, of the Refunding Bonds that

sre baing issued to take the place of esuoh outstanding bonds.
The hereinbefore desoribsd fifty five centatax levy is hereby segrsgated and applisd to

the respeotive series of Refunding Bonds desoribed in the urder, as followsj to witt

t
; half ocents on esoh One Hun: red Dollars Valuation of texabls property.

R Thkine o o ey e

~ For the payment of the horeinbafore desorited $101,000 Bonds of Beries, £, ‘hgnty Right
and one half oents on each One Hundrsd Dollar's valuation of taxable property.
Th§ taxes levied to support said original bonds ars sontinued in full foros and e froot
until and as said originsl bonds are surrendered for exehance. 411 taxes heretofore levied
to eupport said original bonds are heredy appropriated, and all acoumulated interest and sink

funds belonging to seld originel bonds are hereby appropriated to the Interest and sinking

»

F ¥or t he payment of the hersinbefc:e described $97,000 Bonds of Series 1, Swenty Six and ane

1

>
-4

fund of these issuos, subjeot to this provision, the caid outstending bonds shall bs so prote

until surrendersd for exohange.

‘ BECTION XVIII
It is further ordered that the County Judge shell be and he is hereby authorized

to take and have sharge of all necessary rsoords pending inveatigation and approvel by the

f Attorney Ceneral and shall have control of sald Bonde during said tims. After the record

; Comptroller of publie Aecounts, pending their exchenge for the original boads and pending

*

't elr registration, whioh may be at one time or in fnstallments,
8ZCTION xix

shall hawe been approved.The County Jjudge ls suthorized to leave the bonds in the qtf!oo»of‘ the .

to him enid originel bondsaggregating in smounts the respective amoutits of the bonds then

The Comptroller shal.l not reglster sald bonds sxcept as snd when there shall be surrendersd

? t0 be Teglistered, The holder 6r holders of sald origimal bonds shall be entitled to the aoorusf

r interert on the refunding bon’s, as compensation for not drawing 1ntarut on the original dondp

* beyond the date oaloulated in this order. .
SECTION XX

&
4
! Phillips, Investment Co., of Houston,

The Comptroller is authorized to acoept from J.R.

‘ Texas, or upon their order, ths original bonds, end is euthorized to deliver to the sald J.R.

?Phiilipa, Investment Co} or upon jts order, said Retz:ndi;vg Bonds as and when lasued, in acoord

i with sritten f{natrustions to be given by the County Judge.
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A.J.Luna County Judge.
R.¥,Blankenship Com Preo No 1

R.L.Thomas Com Preo No B
L.H.¥ilson Com Preg Ro 3
A.S.L1lly Com Preo No 4
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